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The week’s records are of exceptional 
because among them are the first definite signs of a 
| resumption of the recovery in business which was 
interrupted in February. On account of the marked 
irregularity which persists in some directions, however, 
it still appears a trifle early to “call the turn.” 
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HE current week is im- 
T portant because it has 
brought the first sta- 
tistical indications of 
the resumption of the 
increase in general 
business activity 
which began last Jan- 
uary but was inter- 
rupted about the middle of Febru- 
ary by the beginning of moderate 
declines, allowing for normal sea- 
sonal influences, in such important 
weekly indexes as steel mill opera- 
tions and automobile production. 
The rate of operations of the United 
States Steel Corporation, adjusted 
for seasonal variation (see chart on 
next page), reached a peak in the 
week ended March 1, whence there 
was a decrease of about 7 per cent 
up to last week; but this week there 
has been an increase of about 6 per 
cent, bringing the current rate al- 
most back to the March 1 peak. 
Similarly automobile production, 
on a_ seasonally adjusted basis, 
reached a peak in the week ended 
Feb. 8, whence there was a decrease 
of 21 per cent until the week ended 
March 15. Since then there has been 
only a slight gain, but this week 
the Ford Motor Company has an- 
nounced an increase in its produc- 
tion to 8,500 units daily, a rate 
which is not only close to the high- 
est rate ever attained by Ford but 
which, if maintained for any con- 
siderable period, will surely result 
in a greater than seasonal increase 
in the industry’s total output figures 
and is bound to be a stimulating 
factor in the general industrial situ-- 
ation. 











One week does not, of course, 
make a Spring and Summer, and 
this week’s increase in steel output 
may turn out to be temporary. The 
American Metal Market in its cur- 
rent weekly iron and steel ‘review 
states that mills are without back- 
logs except in a few special lines. 
It also calls attention to the faet 
that the annual period of heavy rail 
production has only three months 
more to run and that farm imple- 
ments, freight cars and fabricated 
structural steel may lose some of 
their present great activity. It has 
also been suggested that this week’s 
spurt in steel mill activity may have 
been the result of catching up with 
current shipping orders on which 
production was undoubtedly severely 
delayed the preceding week by the 
blizzard in the important Chicago 
area, where steel production has re- 
cently been exceptionally heavy as 
compared with that of other pro- 
ducing centres. 

Under these circumstances it is 
perhaps wiser to suspend judgment 
on the significance of this weel:’s 
production increase, at the same 
time bearing in mind that with un- 
filled orders at a comparatively low 
level for this season of the year any 
further increase in production from 
the present rate will be the result 
of improved steel buying and will 
therefore constitute a reliable indi- 
cation of a definite turn for the bet- 
ter in the general trade situation. 

The figures on pig iron produc- 
tion for March reflect the down-turn 
in the steel industry already noted; 
average daily output showed a gain 
of only (Continued on Next Page) 
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3 per cent as contrasted with a normal 
seasonal increase of 4% per cent from 
February to March. The Annalist’s ad- 
‘justed index of pig iron production con- 
sequently turns downward, the March 
figure being 94.8 after rising to 96 for 
February from the low point of 89.9 for 
January. 
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An examination of the recent course 
of other and more inclusive trade in- 
dexes, such as freight car ioadings and 
electric power production, results mainly 
in the conclusion that the trade situation 
in general is still suffering from the 
marked irregularity and uncertainty 
which has been evident all along so far 
this year. Car loadings of miscellaneous 
freight, on a weekly seasonally adjusted 
basis, have shown improvement recently, 
indicating that there has been some gain 
in the volume of the movement of 
(among other commodities) manufac- 
tured goods. Total freight car loadings, 
on the contrary, have failed to reflect 
completely this improvement, indicating 
that gains in some directions are still 
being offset by losses in others. 

The report of the Geological Survey 
this week on the February rate of elec- 
tric power production by all public utility 
plants in the United States in February 
is extremely interesting for the confir- 
mation which it supplies of the advance 
estimate which has been used by THE 
ANNALIST for some weeks for the pur- 
pose of computing the preliminary Feb- 
ruary index of business activity. This 
confirmation is all the more interesting 
because the decline in our adjusted index 
of electric power production was an im- 
portant factor in the slight decline shown 
by the combined index of business ac- 
tivity for that month, whereas several 
other business indexes showed February 
to have made a sharp gain. The final 
electric power figures, incidentally, show 


that our advance estimate erred slightly 
on the up side, so that our revised index 
of electric power production for Febru- 
ary now stands-at 95.7 (as against 98.1 
for January), the lowest since August, 
1924. 

It is now possible, moreover, to esti- 
mate roughly the showing which will 
probably be made by this important busi- 
ness indicator for March. It is probable 
that the March electric power index will 
show a further slight decline, and it is 
practically certain that it will show little 
if any gain. 

Automobile production (passenger 
cars, taxicabs and trucks, United States 
and Canada) in March.is estimated by 
the National Automobile Chamber of 
Commerce at 400,000, as against 339,510 
in February, 283,558 in January and 626,- 
076 in March last year. The .increase 
from February to March, substantial 
though it was, was less than the usual 
seasonal gain, thus confirming the in- 
dications furnished by certain weekly 
data that March as a whole would show 
less than a normal seasonal gain over 
February. That April may show a more 
than seasonal gain over March on ac- 
count of the increase in Ford output has 
already been noted; but there are two 
aspects of this increase which ought to 
be noted in passing. 

The first is that actual output not in- 
frequently fails to come up, for one 
reason or another, to the expectations 
of the production manager. The second 
is the continued pronounced tendency for 
the gains in automobile production to be 
concentrated in the low-price field. On 
that point the following table of the per- 
centage of total registrations by the 
leading manufacturers is illuminating: 


NEW PASSENGER CAR REGIS- 


TRATIONS. 
(Per Cent of Total) 

*Feb. Feb. 

1930. 1929. 
Ford 40 32 
Chevrolet - 22 
Other General Motors. 10 12 
Chrysler (total) : 8 
Hudson (total). 5 7 
Willys-Overland (total) 3 7 
Studebaker 2 2 
Nash ..... 2 3 

*Preliminary 


The money market situation is always 
an important factor in the general trade 
outlook, but at any given time it may 
easily be overemphasized because of the 
time element in the working out of 
money market influences. When interest 
rates are rising sharply banks are loathe 
to follow the rise in dealing with their 
customers; and conversely it takes con- 
siderable time before the benefits of low 
open-market rates reach the ultimate 
borrower in the interior, which seems 
to be the situation today. 

D. W. ELLS WorRTH. 
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ESPITE optimistic trade reports, 

the stock market advance has en- 

countered serious resistance this 
week, the first real check since the mid- 
March reaction. Thus far the recession 
has not reached serious proportions, and 
under ordinary circumstances, with 
money easy and with trade at least hold- 
ing its ground, the general outlook might 
appear favorable. The extreme rapidity 
of the past four months’ advance, how- 
ever, and the high level to which prices 
have been pushed indicate the need of 
caution. 

The general upward trend was con- 
tinued to last Monday, when the market 
turned irregular. A few stocks con- 
tinued to advance until Wednesday, when 
a general reaction set in which was ex- 
tended the following day. 

The chief gains of the week have been 
in stocks which had previously been dull 
or reactionary. Radio, after having 
been under pressure until last Friday, 
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THE STOCKS AND THEIR WEIGHTS 
Revision of Mar. 24, 1930. 


Ef- Ad- Ef- Ad- 
fec- just- fec- just- 
tive. ed. tive. ed 


.26 Gen. Elec... 12 4 
Anaconda .. 10 18 
Amer. Can.. 14 ae Radic ...... B 10 
Un. Carbide. 12 .06 Mont. Ward. 5 -06 
To compute the weighted average, multi- 
ply the price of each stock by its adjusted 
weight, and to the sum of these products 
add 34.7.. A complete explanation of the 
theory of the construction of this ~~ + 
appeared in The Annalist of Jan. 
page 3. Reprints of this article may ra ob- 
tained from The Annalist Editorial Depart- 
ment, Times Square, New York. 


U. S. Steei.. 20 
Gen. Motors. 17 .30 


suddenly became active and strong, ad- 
vancing no less than 12 points from last 
week’s low price. Johns-Manville, Mont- 
gomery, Sears, Standard Gas, American 
& Foreign Power and International Tele- 
phone, all of which had given a poor ~ 
account of themselves in the preceding 
fortnight’s advance, were at one time or 
another bid up abruptly. A number of 
previously strong stocks continued their 
advance. In this category were Steel, 
General Electric, Public Service of New 
Jersey and the coppers. 

While the above mentioned issues were 





peace <n 


The Business Outlook. 
Financial Markets 


Many Factors Favor Easy Money, But 
Security Loans Show Marked Expan- 
tion, by D. W. Ellsworth. 


Europe From an American Point of 


739 


View, by Henry W. Bunn.......... 740 
Bankruptcies by Income Groups; Con- 
sumers Show Great Post-War In- 


crease, by Russell Bookhout....... 741 


Bankruptcy Abuses in New York City, 
and Proposals for Remedying Them. 742 


Stock Market Averages and Volume of 


ED, Scion xshcuneucces abuse eel 745 
i Ee .. cu ectieeene anna 747 
Banking  Statistics—Brokers’ Loans— 


Gold Movement 
Outstanding Features in the Commodities 751 
American Security News—Earnings— 


Bond Redemptions ............... 753 
Transactions on the New York Produce 


Exchange Securities Market ........ 754 
Pacific Coast Securities News—Trans- 
actions on Coast Stock Exchanges. ... 757 


CONTENTS 





Pennsylvania Securities — Philadelphia 
and Pittsburgh News and Transactions 758 


Chicago Securities—Chicago Stock Ex- 


change—News and Transactions... .. 


New England Securities—Boston Stock 
Exchange—News and Trahsactions.. 769 


Southern Securities News—Transactions 
on Southern Exchanges............. 762 


St. Louis Securities—St. Louis Stock ‘ 
Exchange—News and Transactions... 763 
News of Canadian Securities.......... 764 
News of Foreign Securities........... 765 
Stock Transactions——New York Stock 
Exchange 766 
Transactions on Out-of-Town Markets. 772 


Dividends Declared and Awaiting Pay- 
ETT CREAR Pe nr rrr 774 


Bond Sales, Prices and Yields........ 775 
Bond Transactions—New York Stock 
NS ES SE Pre 775 
The Open Market .. ; . 778 
Transactions on the New York Curb 
Exchange 
Current Security Offerings. 











MARKETS 


maintaining the upward trend reactions 
began in American Can, Union Carbide, 
Goodyear, Westinghouse, American Tele? 
phone and the railroad stocks. The 
reaction in the rails was the more con- 
spicuous since these issues have not ad- 
vanced greatly over the past month, al- 
though they should benefit more than 
the industrials from easy ‘money. It is 
true that reports of February earnings 
published recently have been generally 
unfavorable, but no one expected other- 
wise. And many of the presently to be 
published industrial reports for the first 
quarter will look even worse. 


Brokerage -house circulars and news- 
paper financial columns emphasize the 
cheapness of money as a bull argument. 
And at least one commentator has gone 
so far during the past week as to-state 
that stocks never have declined during 
periods of low money rates. 

This is, of course, nonsense. The reader 
can easily check the behavior of stocks 
and money rates over the past forty- 
seven years by observing Charts 2A and 
2B on Pages 110 and 111 of the Annual 
Number of THE ANNALIST, Jan. 17. In 
the past the end of a bear market in 
stocks has always been followed by an 
advance and a secondary relapse. In 
most cases this secondary relapse can- 
celed only about three-quarters of the 
preceding rally, but in one instance, 
1921, the low point on the main decline 
was penetrated. In all but one of the 
thirteen instances money rates were low 
or declining. 

The extremely severe decline of the 
Spring and Summer of 1921 occurred 
during a period of easing money rates. 
The declines in 1916 took place in the 
face of extremely easy 
has never been a prolonged bear marke: 
during a period of low money, it is true 
but to say that the stock market cannot 
decline badly in such a period is to be- 
tray a surprising ignorance of past mar- 
ket movements. 

The question at the present time is 
whether the market is going to violate 
precedent by continuing up without a 
secondary reaction of at least a month. 
The extreme rapidity of the past four 
months’ advance and the high level té 
which stocks have been carried, that of 
January, 1929, are additional reasons for 
caution. 

There can be no question, however, 
that eventually the ease of money will 
have a-favorable effect on stock values. 
It seems too much to hope that some of 
our present bul] leaders can continue to 
advance over such a lengthy period. But 
other issues will be brought forward as 
the oid leaders meet resistance. 

The improvement in business, the halt- 
ing of the decline in commodity prices 
and the continued expansion in brokers’ 
loans all suggest that little further im- 
provement is to be expected in the money 
situation, outside of the usual Spring 
seasonal easing, unless, of course, the 
Federal Reserve Banks see fit to give 
further aid to the money market. 

This morning’s Reserve bank state- 
ment gives no suggestion of any change 
in policy. Holdings of bills bought in 
the open market have ‘increased moder- 
ately, it is true, but this item has been 
fluctuating so erratically over the past 
few weeks that the present gain cannot 
be considered evidence of a change in 
open market policy. Rediscounts, sea- 

sonally corrected, have advanced slightly 
for the first time in several weeks. 

The European exchanges have fluc- 
tuated but little during the past week. 
The Swiss bank rate has been reduced 
to 3 per cent. A. McB. 


money. Tiere 
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1NTEREST rates con- 
tinued to decline in 
March, bringing the 
average daily rates 
down to about the 
general level of 1927. 
The decline in accept- 








ance rateS was par- 
ticularly pronounced, 
the average daily rate for the month 
being 3.06 per cent, the lowest since 


January, 1925. The February average 
was 3.77 per cent. 
in supply, the average daily renewal 
rate for March, adjusted for seasonal 
variation, being 3.62 per cent, as com- 
pared with 4.30 per cent for February, 
4.78 per cent for January and 9.65 per 
cent for last May, the peak month, The 
seasonally adjusted daily average fo: 
1-6 months commercial paper was 4.24 
per cent, as against 4.73 per cent for 
February, and the corresponding March 
average for 60-90 day time loans was 
4.01 per cent, as agains’ 4.67 per cent 
in February. 


Present Position Unusual 


The present situation is puzzling to 
students of the past relationships among 
interest rates, stock prices and business 
activity because, for one thing, of the 
failure of the usual secondary reaction 
in stock prices to put in its appearance. 
In the last half century there have been 
but three bear markets, with respect 
both to velocity and to severity, that 
were at all comparable with that which 
reached a bottom last November. These 
were the bear markets of 1919-1921, of 
1907 and of 1893. The bear market of 
1919 reached the end of the most drastic 
phase of its decline in December, 1920, 
only to be followed within a few months 
by two renewed declines, which succes- 
sively carried the average level of stock 
prices to still greater depths. The bear 
market of 1907 reached bottom in Octo- 
ber and was followed by a rise of 21 per 
cent, but this rally was followed within 
three months by a secondary decline 
which amounted to 12 per cent in the 
Axe-Houghton weighted average. From 
this point stock prices rose 37 per cent 
before the next setback was encountered, 
but the entire process, including the ini- 
tial reeovery, the secondary decline and 
the resumption of the rise, consumed 
ten months and the net gain was only 
17 per cent from the October bottom, 
whereas at present stocks have already 
recovered 30 per cent from the Novem- 
ber, 1929, bottom, and nearly five 
months have elapsed with no sign of the 
usual secondary reaction. 


Chart 2 


RESERVE BANK CREDIT 


Monthly averages of weekly data, ad- 


justed for seasonal variation. 


But the present does not lack entirely 
for precedent. The panic of 1893, in 


Call money was also- 


Many Factors Favor Easy Money, But Security Loans 


Show Marked Expansion 


which the decline in stock prices most 
closely resembles that of 1929, the Axe- 
Houghton weighted average rose 40 per 
cent from its July, 1893, low point to 
October, before a secondary reaction 
occurred which caused a loss of 16 per 
cent in the stock price average. 

To summarize, the initial recoveries 
from these three previous bear markets 
have set in five and three months 
respectively; and since the speed of the 
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proximate time lags, at present or in the 
future. 3ut fundamental 
which cause these fluctuations are 
as powerful now as they ever were, al 
though it may turn out that the 
current advance in stock prices will not 
be interrupted by a 
the name until just about the time when 
every one has completely lost faith in 
the value of the study and analysis of 
past economic relationships. 


the forces 
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reaction worthy of 








current recovery is more nearly com- The principal factors in the money 
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show that rising interest rates tend to precede declines in stock prices and that falling 


interest rates tend tu precede rises im stock 
the past, given very consistent indications o 
on weakness while commercial 
in the bull market which is to follow. 


Time money rates tend to precede commercial 


per rates are 


rices. Commercial paper rates have not, in 


upturus in stocks, but whoever buys stocks 
eclining is likely to secure a good position 


aber rates at both cyclical and subcy 


clical turning points, both on upturns and on downturns. 


parable with those in which the initial 
recoveries lasted only three months, it is 
small wonder that the persistent and 
vigorous upward movement of stock 
prices that is now going on is a source 
of considerable dismay to those who 
have been waiting for a secondary re- 
action from the November break. 
Another source of confusion is the 
current relationship of interest rates and 
stock prices. In 1921, as shown by 
Chart 1, stock prices continued to de- 
eline for several months after interest 
rates began to relax. In 1907 and 1908 
the secondary reaction was not com- 
pleted until two months after commercial 
paper rates, adjusted for seasonal vari- 
ation, turned definitely easier. In 1893 
the corresponding lag was five months. 
A comparison of the relationship of 
steck prices and business activity at 
present with those which have existed 
following previous bear markets of 
great severity is almost equally con- 
vincing with respect to the abnormality 
of the current situation. It may be 
argued, of course, that just because 
these various sequences have existed in 
the past there is no reason why they 
must always exist, with roughly ap- 


market itself continue to be the absence 
of any increased demand for commercial 
credit, the maintenance by the Reserve 
banks of well-filled portfolios of govern- 
ment securities and acceptances, substan- 
tial gold imports and a general down- 
ward tendency in money rates the world 
over. Allowing for seasonal variation, 
there was a further increase in March, 
as shown by Chart 2, in the combined 
average of both government 
and acceptances held by the Federal Re 
serve banks. There was also a further 
sharp decrease in member bank borrow- 
ings, bringing the seasonally adjusted 
average for rediscounts down to the low- 
est figure since that for November, 1927, 
which was the lowest of the entire post- 
war period. 

The position of member bank credit, 
however, does not make so comforting a 
picture. As shown by Chart 3, loans on 
securities rose sharply in March, and the 
seasonally adjusted average for the 
month was higher than ever before with 
the exception of November, when an 
emergency existed. Chart 3 emphasizes 
the fact that the current advance in 
stock prices is being financed largely 
through direct bank loans on securities; 


securities 


brokers’ loans have also risen in recent 
weeks, but the increase has been in loans 
“for own account” and “for account of 
out-of-town banks,” while loans “for ac- 
count of others” have steadily declined. 
This rise in bank loans on securities from 
a high and unliquidated level is likely to 
become a disturbing factor if only to the 


extent that it retards the decline in 
interest rates in the interior, whence 
complaints still emanate that business 


loans are still dear despite the ease in 
New York and other money centres. 


Chart 3 
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With stock prices already back to the 
level of September, 1928, it does not re- 
quire much stretch of the imagination to 
see that if the rise is going to contyque 
interruptedly from this point, loans on 
securities will soon be at a new all-time 
record, and it is scarcely conceivable that 
such a development will not carry with it 
certain adverse influences on the money 
market. Not that, with the Reserve 
authorities still kindly disposed to the 
money market, there is any prospect of 
immediate stringency; but there is ob- 
viously a good possibility that the cur- 
rent decline in interest rates may be re- 
tarded or halted by this one factor alone, 
and that the prospects which now seem 
so bright for a further rise in bond 
prices and a better market for the new 
bond issues which, we are told, are so 
essential to the stimulation of domestic 
and foreign trade, will become less 
bright. In other words, if stocks con- 
tinue sharply upward we may soon re- 
gain the point where it will be a question 
not of the effect of interest rates on 
stock prices but of the consequences of 
stock speculation to the money market. 

The decline in bond prices which, be- 

Chart 4 


J 


GOLD MOVEMENT 


MPORT 





MONTHS MOVING AVERAGE } 
ED FOR SCASONAL VARIATION 


926 927 928 329 


Three months moving average of (1) 
monthly excess of seasonally adjusted gol 
imports over seasonally adjusted gold ex- 
ports plus (2) net decrease or inbroqse in 
earmarked gold. 



















































40 


THE ANNALIST 


Friday, April 4, 1930 





ginning March 20, followed swiftly on 
the heels of the spectacular rise of the 
preceding three weeks, is therefore of 
decided interest and cannot but raise 
doubts not only with respect to the per- 
manence of the rise in bond prices, but 
also as to the normality of a_ period 
which is still characterized by such er- 
ratic fluctuations that they can only be 
compensated sooner or later by an al- 
most equally violent swing in the oppo- 
site direction. The swiftness of the rise 
which occurred to March 19 is shown by 
the fact that the average net yield on 
ten high grade bonds (Chart 5) fell, on 
a seasonally adjusted basis, from 4.44 
per cent for February to 4.36 per cent 
for March, despite the fact that in the 
last week of the month the: uncorrected 
net yield figure, after declining to 4.30 
per cent, rose to 4.36 per cent. 
Another factor in the March easing 
of interest rates which, however, is no 
longer operative, was continued heavy 
imports of gold, most!y from Japan fol- 
lowing the lifting of the embargo on 
gold exports from that country. As a 
result of this movement, which has now 
ceased with the recent rise in yen ex- 
change above the gold export point, 
total gold imports into the United States, 
on the basis of preliminary figures, 
amounted in March to about $53,125,000, 
in addition to which there was a net 
decrease in earmarked gold amounting 
to $13,000,000, making the net gain for 
the month $66,125,000. This, combined 


Europe 


HE seven-day period 
was marked by one 
development of first- 
rate importance; 
namely, the resigna- 
tion of the German 

x coalition government 
: headed by the Social- 

ie =P ist, Hermann Mueller, 
which had held office since June 29, 1928. 
Its considerable length of life was chief- 
ly owing to the personality of the late 
Dr. Stresemann, and ratification of the 
Young plan, which definitely fixes the 
total of the German debt and creates 
a non-political machinery of liquidation, 
represents consummation of the efforts 
of that great man. Artistically the gov- 
ernment did well to relegate itself to the 
limbo of governments dead and gone on 
that note of victory. 

Ostensibly, and it would seem really, 
the resignation was the outcome of a 
long fight between the Socialists and the 
People’s party on the issue of the extent, 
and the methods of assessment, of the 
costs of unemployment relief. The other 
member-parties of the coalition had just 
offered the Socialists what looked like a 
reasonable compromise, but apparently 
the Socialists (under pressure from the 
Labor Union leaders) pressed for guar- 
antees against dole reductions which the 
other parties were unwilling to give. At 
any rate, the new government must ad- 
dress itself to development of a great 
program of fiscal and general economic 
reform, a notable beginning of which 
was made with enactment of certain re- 
forms in connection with ratification of 
the Young plan. 

A new government was speedily 
formed by Dr. Heinrich Bruening, Cen- 
trist, whereof some notice will be found 
below. 

Dr. Hugo Eckener announces that the 
capitalization of his company, the Inter- 
national Zeppelin Transport Company 
(chiefly from American sources), is now 
fully adequate, and that the end of the 
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with $60,198,000 gold imported in Feb- 
ruary, has gone a long way toward can- 
celing the excess of exports which oc- 
curred in November and December and 
has undoubtedly been an important con- 
tributing factor to the current ease in 
the money market. Chart 4 shows 
graphically this sudden reversal of the 
recent gold movement. 

Commercial loans have contihued to 
decrease, as shown by Chart 3, but this 
week there have appeared the first defi- 
nite signs of the resumption of the in- 
crease in business activity which began 
in January but was interrupted in Feb- 
ruary. Steel mill operations have in- 
creased sharply against the usual sea- 
sonal decline, and although automobile 
production has shown no increase, allow- 
ing for seasonal variation, certain manu- 
facturers have announced impending pro- 
duction increases of a magnitude which 
can hardly be interpreted other than as 
a pretty definite indication that a turn 
for the better in general business activ- 
ity is at hand. 

An interesting aspect of the present 
credit situation is the rapid increase 
which has occurred in the use of, com- 
mercial paper for short-term financing. 
From a low point of $265,000,000 out- 
standing at the end of last September, 
the total had risen by the end of Febru- 
ary to $457,000,000. On a seasonally 
adjusted basis this represents a gain of 
70 per cent, making the total the highest 
since Aug. 31, 1928. D. W. ELLSworTu. 


From an American Point of View 


By HENRY W. BUNN 


year will see its plans sufficiently digest- 
ed to allow beginning of construction of 
ships and hangars. Feeding lines of 
airplanes in Europe and the United 
States are contemplated, the United Air- 
craft and Transport Corporation being, 
it is said, deeply engaged. 

One notes with interest the apprecia- 
tion of sterling and the france and the 
withdrawal on a considerable scale of 
foreign funds from our markets in con- 
sequence of the fall of our money rates. 
And yet ’tis only the other day that the 
principal foreign exchanges were hover- 
ing close to the gold import point and 
another major movement of gold to this 
country seemed in prospect. 

The French Chamber has ratified the 
Young plan, 527 to 38, and no doubt 
similar action by the Senate will soon 
follow. 


THE TARIFF HOLIDAY 
CONFERENCE 


HE achievement of the conference 
T was disappointing. The following 

instruments were signed: A “com- 
mercial convention and protocol,” a 
“protocol concerning future negotia- 
tions” and a “final act.” 

The “commercial convention” estab- 
lishes a “year’s” customs truce, and was 
signed by the representatives of Austria, 
Belgium, Estonia, Finland, France, 
Germany, Great Britain, Italy, Luxem- 
bourg, The Netherlands and Switzer- 
land. The signing was only provisional, 
it seems, as the instrument will not take 
effect before November, when there will 
be a meeting to decide “whether and 
when” it shall take effect. Apparently 
“year’s” is used loosely, and it may be 
agreed in November to lengthen or 
shorten the period. Meantime duties 
may be increased to the point of nullifi- 
cation, and signatories are at liberty to 
cancel their adhesion. As the chairman, 
Herr von Moltke, pleasantly observed, 


the results to be expected from this pro- 
visional agreement are dependent on psy- 
chological factors. Let us hope the de- 
pendence will not prove illusive. 

The “protocol concerning future nego- 
tiations” appears to be of the most gen- 
eral nature and to definitely commit no- 
body to anything. It was signed by the 
representatives of the governments above 
named and in addition by the represen- 
tatives of Greece, Latvia, Lithuania and 
Portugal. 

The nature of the “final act” is not 
disclosed by the dispatches. Perhaps it 
is a euphemistic way of saying “finis” 
to a futile and “exasperating” five weeks 
of confabulation. It was signed by the 
representatives of all the governments 
above named and in addition by the rep- 
resentatives of Denmark and Sweden; 
i. e., by the representatives of seventeen 
governments. 

The chairman concluded the business 
with the following sage remarks: 

“If the conference has taken a first 
hesitating step on the road on which the 
governments which met in the Assembly 
desired it to start, it has certainly done 
no more, though it may be remarked that 
it is the first step which counts. The re- 
port of the actual transactions will en- 
able the next Assembly to realize how 
distant still is the goal, how arduous the 
path and how many obstacles encum- 
ber it.” 


GREAT BRITAIN 


HE total of unemployed among reg- 
¥ i istered workers on March 25 was 

1,621,800, more by 57,993 than 
seven days previous and more by 439,- 
436 than a twelvemonth previous. 

The extraordinary increase within re- 
cent months constrained the government 
to ask the Commons the other day to 
authorize increase of the borrowing ca- 
pacity of the unemployment fund from 
$200,000,000 to $250,000,000. The Com- 


mons readily acceded. In moving the 
resolution Miss Bondfield, Minister of 
Labor, ruefully admitted that she was 
doing precisely what not so long ago she 
criticized the Conservative Government 
for doing. But she asserted (a littie 
boldly under the circumstances) that the 
present government “had better control 
of the situation than its predecessor.” 
She stated that, without change for the 
better, the $200,000,000 authorization 
would be exhausted by Easter and a fur- 
ther $50,000,000 would last only until 
November. She declared that the recent 
changes in unemployment legislation 
added not more than 50,000 to the recip- 
ients of relief. “Now,” said she, “I am 
ready to be lambasted.” But the Oppo- 
sition was very gentle. 

The House of Commons listened the 
other day to an exposition of the dis- 
tresses of the Lancashire cotton manu- 
facturing industry. Conditions were de- 
picted as the worst since the American 
Civil War; one-fourth of all the opera- 
tives out of work, 100,000 having been 
dropped within the past three months. 

Among causes of the depression Sir 
Herbert Samuel cited as outstanding the 
fact that Great Britain lags behind other 
countries in adoption of automatic ma- 
chinery. Among other causes he cited 
the Indian tariff and the growing 
strength of Japanese competition in the 
Eastern markets. Whatever the causes, 
it would seem that Lancashire export 
has declined by one-third since the World 
War. 

Two great efforts of “rationalization” 
(amalgamation and reorganization in de- 
tail) are in process. The Lancashire 
Cotten Corporation (backed by the Bank 
of England with some £2,000,000 capital) 
is trying to amalgamate 100 mills, and 
a similar effort is being made by a joint 
committee of the cotton trade organiza- 
tions. The desirability of amalgamation 
is pointed by the consideration that 40 
per cent of the Japanese production is 
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Bankruptcies by Income Groups; Consumers Show 





LPN the first article on 
bankruptcy in last 








week’s ANNALIST, the 
index numbers. of 
bankruptcy when 
charted showed the 
trend from 1899 to 
“the present to have 
been upward very 
much out of proportion to the increase in 
population or wealth. Last year, 1929, 
it stood at over three times the high 
yearly average for the years 1901-1913. 
The money involved as liabilities of the 
bankrupts has also risen in amount, 
though apparently, during the last few 
years, at a slower rate than the number 
of cases. In 1929 liabilities were nearly 
a billion dollars, and the number of cases 
stood at 57.039. 












Contribute to Bankruptcy 


Totals 

The law has demonstrated that the 
applicants for financial relief have been 
found in every walk of life, irrespective 
of class, occupation or locality. Any 
person in the United States of legal age 
and status or any corporation, may de- 
clare itself bankrupt after complying 
with regulations enacted by Congress. 
With the exception of farmers and wage 
earners who get less than $1,500 a year, 
any person or corporation may be forced 
into involuntary bankruptcy by its 
creditors. This is a general statement 
of a complicated set of laws. 

A bankrupt’s plight is due to an excess 
of debts over ready cash. a condition 
brought about by an abnormal load of 
debts that cannot be carried in normal 
times or by abnormal times that make 
normal debts excessive. There is a third 
reason, not so uncommon, fraudulent 
bankruptcies invoked for purposes of 
gain. As these must show an appear- 
ance of financial sickness, and since the 
same credit regulations that would keep 
a healthy business out of the bankruptcy 
court would also keep frauds from feign- 
ing insolvency, these frauds are not con- 
sidered here as czuses of bankruptcies. 

In this article the bankrupts have 
been divided into the six income groups 
listed by the Federal bankruptcy reports. 
These six classes are: (1) farmers, (2) 
manufacturers, (3) merchants, (4) wage 
earners, (5) professionals, (6) miscel- 
laneous. Under manufacturers, mer- 
chants and miscellaneous are listed cor- 
porations as well as persons. The mis- 
cellaneous group includes mostly petty 
entrepreneurs such as hotel keepers, bar- 
tenders, salesmen, theatre owners and 
real estate operators. 


All Classes 


Factors Affecting Various Classes 


According to the economic and busi- 
ness causes that send them bankrupt (as 
listed in their liability statements filed 
with the courts), farmers and manufac- 
turers are affected most by production 
changes and debts, wage earners and 
professionals by overconsumption of 
goods and unemployment, and the mer- 
chants and miscellaneous groups who are 
dependent on the immediate response of 
the consuming public are most affected 
by demand and supply and next by com- 
petitive systems in their field. They face 
now the realignment of retail business 
that manufacturers went through in the 
early years of the century and that 
farmers have yet to experience. ’ 

There are thus two classes of pro- 
ducers, two of distributers and two of 
consumers. Naturally, members of the 


first four classes are also consumers, but 
as potential bankrupts they are not af- 
fected directly by overconsumption of 


Great Post-War Increase 


By RUSSELL BOOKHOUT 


goods. 
of classes in our complex civilization, all 


are affected by the same economic issues, 
but not all to the same degree or at the 
The curves of the classes 
on the charts show lags and often move- 


same time. 


Because of the interrelationship 


prominent as those of the larger classes. 

To show the proportions of each class 
that go bankrupt Table I is 
The charts show only the numbers from 
each class going bankrupt. Table I shows 
the proportion that each class bears to 


given 


Chart 1 
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On this chart the data are plotted on an arithmetic scale in order to show the relative 
importance, numerically, of tne various classes, as well as the absolute increases and 


decreases in each group 


Chart 2 
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On this chart the data are piotted on a semi-logarithmic scale in order to show the 
relative percentage fluctuations in each group regardless of the size of the group 


ments in opposite directions in the same 
year. 

To give a clearer idea of the bank- 
ruptcies among the different classes, 
two charts are given and two tables. 
The first chart stresses the numerical 
importance of the various classes of 
bankruptcies. The second chart on a log- 
arithmic scale similar to that used last 
week separates the classes so that the in- 
creases and decreases in the numerically 
small classes are made to appear as 


the gainfully employed population of the 
country and to the bankruptcies of the 
years listed above each column. The fig- 
ures giving the proportions of the classes 
in the population are used arbitrarily 
throughout. They are, therefore, com- 
promise figures, allowing fcr changes 
during those years and the fact that cor- 
porations as well as persons are listed in 
the bankruptcies. While studying the 
charts it is well to keep in mind this 
fact of the relative size of the classes. 











Table I. Comparison of Proportion Which Number of Bankruptcies in 
Each Class Bears to Total Number of Bankruptcies With 
Percentage of Each Class Gainfully Employed. 

Per Cent of Total Bankruptcies Per Cent 

1899- 1899- Gainfully 

1899. 1913. 1929. 1928. Employed 

NS hd oink AS ans led aes eWd sees 9.7 7.6 10.6 8.7 26.3 
EOE OLE Pe: 26.9 34.4 35.1 44.8 39.0 
6 Bini 5. ih. xing ania ghd ebaiarde 29.8 31.9 29.4 24.6 10.2 
Or 2.6 4.3 3.8 2.5 6.0 
ss. 6a ana Cee ea ewsienneeaee eon 2.9 2.6 2.3 2.4 5.2 
EE 65°55 a:0-a's:sca- asin ld wee era ela 28.1 19.2 18.8 17.0 13.3 














Che merchants, who form only 10.2 per 
cent of the population gainfully em- 
ployed, form 30 per cent of the bank- 
rupts. The farmers make up 26.3 per 
cent of the population, but only 10 per 
cent of the bankrupts are farmers. A 
merchant’s probability of going bank- 
rupt is seven times that of the farmer’s. 

In Chart 1 and Chart 2 the downward 
sag of the curves prior to 1906 was due 
to an accumulation of insolvents unable 
to go bankrupt except under State laws 
until the present Federal act was passed 
in 1898. As the cases were disposed of, 
the upward trend began. 


How the Six Income Groups Fared Up 
to the World War 


Until the World War ushered in a 
period of inflation, all the classes fol- 
lowed the upward trend of all bank- 
ruptcies, although none began their rise 
in the same year. Merchants, wage 
earners and professionals increased at a 
rate that was slightly in excess of the 
farmers. The rise of the miscellaneous 
class was sharper and more erratic as 
shown by Chart 2. The manufacturers’ 
rise was long and steep. 

Prior to the panic of 1907 there was 
1 brief period of prosperity that benefited 


all except the manufacturers, though with 


the exception of the wage earners this 
gain was wiped out by 1907. 

From 1910 to 1913 there were numeri- 
cally more bankruptcies among manu- 


_facturers than among farmers, though 


in population the manufacturers were 
not more than 20 per cent as numerous 
as the farmers. 

The manufacturers’ curves flattened 
out after 1910. When the war ushered 
in another inflation period they were 
the first to benefit. From 1916 to 1921 
their bankruptcies declined 53 per cent. 
The wage earners with a decline of 32 
per cent were least affected. At that 
time the merchants, who since 1906 had 
had more bankruptcies than the wage 
earners, reduced their bankruptcies be- 
low those of the wage earners, where 
they have remained ever since. 

The fluctuations in the business cycle 
since the war are familiar enough to re- 
quire only slight mention here. The 
farmers as producers with a slow turn- 
over of goods were damaged first and 
most severely by the deflation. From 
1920 until 1925 the number of bank- 
ruptcies among them rose 689 per cent. 
3ankruptcies among manufacturers 
started a year later and rose only 168 
per cent. This was almost a reversal of 
the relative position of the two classes 
at the beginning of the century. Since 
1925, however, the farmers have declined 
37 per cent and manufacturers, after a 
decline of 7 per cent, are again rising. 


Long-Time Upward Trend Persists In All 
Income Groups 


The fluctuations of the curves of the 
classes have been caused by the phases 
of the business cycle. Their long time 
upward trend has not. As soon as a 
phase of a cycle ceases to affect the eco- 
nomic condition of the country, the gains 
or losses of the classes are immediately 
compensated by movements in the op- 
posite direction.. These compensating 
movements began again with the defla- 
tion and as soon as most of the curves 
had reached the trend they flattened out 
and followed it, with the exception of 
the wage earners and farmers. 

Siuce the deflation began, bankruptcies 
among professionals have increased 353 
per cent; among wage earners the in- 
crease has been 358 per cent. Miscel- 
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laneous have fared better, with an in- 
crease of only 196 per cent, and mer- 
chants show a gain of 274 per cent. The 
evil effects of the deflation are supposed 
to have been transmuted into prosperity 
after 1925, if not sooner, but the con- 
suming classes and those directly de- 
pending on them did not decline in num- 
bers of bankruptcies. They increased and 
will continue to do so. The stock crash 
and unemployment in the latter half of 
1929 and in 1930 will be responsible for 
some of that expected increase, but the 
number of bankruptcies among them was 
increasing before the crash came and 
would have continued increasing had it 
not come. As consumers of this era it 
was their lot. 

The prosperity of merchants usually 
depends on the prosperity of their cus- 
tomers. But beginning with 1922 this 
rule began to appear old fashioned, be- 
cause instalment buying on a large scale 
began about then. Or to state it more 
accurately, instalment buying did not 
commence then, but its abuse did. 

















P oe | 
| Table II. Number of Bankruptcies in the United States. 
Yr. Ended Wage Mer- Manufac- Profes- All 

June 30, Farmers. Earners. chants. turers. sionals. Others. Total. | 
- =e .. 1,916 5.37 894 506 9 5,568 19,720 
RS an dan cidicd a keene 2,064 7,580 5,286 463 518 4,801 20,712 | 
SE aici cvunegdsyaver 1,464 7,164 3,315 304 425 1,801 14,473 
Ec ci dins.cantwcekicgeee 6,924 3,127 322 539 1,922 14,162 | 
a omnan caleiig 978 4,656 3,974 459 490 2,177 12,734 | 
1904..... SETS 5,416 4,264 408 211 1,152 12,335 
1905... MS RTE 5,654 4,571 502 143 1,001 12,703 | 
RRS ; . 845 2,797 2,868 609 466 2,731 10,316 
ie cadxthesaa .. 1,065 3,387 4,517 953 272 2,026 12,220 
1908. eve ial 3,512 4,203 617 252 2,460 11,879 | 
1909. . mene eea 798 3,544 4,576 662 223 2, 11,862 
CRP 851 4,386 5,295 927 358 3,012 14,829 
a aatawhaaeen 679 4,186 4,993 790 314 3,224 14,186 
DP stkaceanancaasackel Te 4,647 5,354 841 423 3,513 15,615 
Spa 4,942 6,612 853 333 4,021 17,703 
ee =e nie smece 5,803 6,339 894 420 4,291 18,794 | 
Pivdddisswesaane .. 1,247 6,672 7,510 1,216 399 4,250 21,294 | 
Sd ae ah en Sara 1,662 6.468 9,140 1,229 553 4,962 24,014 | 
ES . 1,906 7,829 8,716 1,206 5,113 5,358 
tsb ences acuta’ 1,633 8,259 7,090 966 559 5,023 23,530 
Spb eR aaae 1,208 6,789 5,626 843 5 4,356 19,351 | 
1920. ERS Fe 999 5,647 3,887 673 510 3,906 15,622 
ee cocccce Bn 5,928 3,755 299 15,200 
RR 7, 6,474 811 352 4,060 22,517 | 
Sa peasant: 5, 10,261 10,861 1,319 497 5,518 34,401 | 
1924. . 7,781 13,130 12,101 1,529 671 6,437 41,6449 | 
925. —- 14,478 11,515 1,557 765 8,251 44,440 | 
enh S 7, 16,852 1,439 1,028 8,304 47,307 
err 6,314 18,568 12,141 1,399 1,221 8,626 48,269 
aS 21,632 1 1,375 1,352 9,681 53.592 
Eee .. 4,946 25,576 14,025 1,448 1 9,690 W039 
| 
Heavy instalment selling which gave and passed the risk to finance companies 


the merchants the sales commissions 


checked the rise in bankruptcies among 


merchants, while the number of bank- 
ruptcies among the consuming public, as 
might have been expected, rose faster 
than usual. 
increase was only checked, and though 
the merchants granting instalments may 
not be going bankrupt because of their 
actions, merchants as a class are paying 
for the greed and ignorance of those 
giving unwise and unneeded credit. 
During the next few years the mer- 
chants who will suffer most are the small 
retailers, especially those of staple 
goods, who are being caught between the 
houses selling on instalments and giving 
better credit terms than they can, and the 
chain stores selling for cash and giving 
better prices than the independents are 
able to. These small self-financing inde- 
pendents who are expected to furnish 
necessities on credit at cash prices after 
their customers have used up their 
wages on instalment financed luxuries 
will be squeezed out via the bankruptcy 
courts in increasing numbers during the 
next few years. So will the consumers. 


Bankruptcy Abuses in New York City, and Proposals 
For Remedying Them 


“N connection with Mr. 
Bookhout’s article on 
bankruptcy, it seems 
pertinent to give on 
the same general sub- 
ject the gist of the 
findings of fact and 
proposals for reme- 
dies set forth in the 
recent report of Colonel William J. Dono- 
van to Judge Thacher of the United 
States District Court of New York. Some 
special features of the report will be 
taken up in later issues of THE ANNA- 
LIST. 

The report presented by Colonel Dono- 
van represents a very careful study of 
the existing situation in New York City, 
whose evils in this respect were found to 
exist in somewhat comparable intensity 
in other large cities of the country. The 
investigation included nearly’ three 
months of private and public hearings 
before Judge Thacher last Summer and 
was backed and supported both with ser- 
vices and funds by three New York City 
associations of lawyers, for which Colo- 
nel Donovan acted as counsel. 








Main Points of the Donovan Re- 
port on Bankruptcy Evils 


This report is based upon the testi- 
mony taken at the hearings before your 
honor, upon statistical data and informa- 
tion .obtained from questionnaires and 
other sources, and from consultation with 
those familiar with the subject. The 
recommendations made are not the unin- 
formed views of an individual. They 
represent an organized effort to obtain, 
to analyze and to integrate the consid- 
ered opinion of every reliable and 
authoritative source of thought and of 
experience. They are submitted in the 
belief that effective bankruptcy reform 
in this country can be obtained neither 
by s dic disciplinary action against 
individuals nor 7 mere changes in local 
rules, but only by the adoption of the 
principles of administration embodied in 
these recommendations. 


For purposes of convenience, this 
report is divided into four parts: 

Part I—A brief summary of abuses, 
their causes and the —— upon 
which reform should be based. 

Part II—A more detailed inquiry into 
the causes of these abuses. 


Part I1I—Definite and specific recom- 
mendations for statutory revision. 


Part IV—Appendix containing reports 
on the operation of the English and 
Canadian systems, a detailed analysis of 
the testimony, statistical tables, and data 
and information collected and classified 
by the research staff. 


The bulk of the bankruptcy practice in 
New York City was concentrated in the 
hands of approximately twenty-one law 
firms. Competition for business was 
keen. Under the practice, the attorney 
for the petitioning creditors was almost 
certain to be the attorney for the re- 
ceiver and trustee. Those attorneys, 
therefore, who sought bankruptcy busi- 
ness had only to file involuntary peti- 
tions, or where the bankruptcy was vol- 
untary, petitions for the appointment of 


a receiver. In the competition to file 
these petitions attorneys frequently 
adopted unethical methods. They pur- 


sued people they thought could be in- 
duced to act as petitioning creditors. 
Working arrangements were effected be- 
tween attorneys and collection agencies, 
the agencies being remunerated for fur- 
nishing information concerning insolvent 
debtors. Fees were split with certain 
employes in the clerk’s office for ad- 
vance information of the filing of volun- 
tary petitions. Petitions were filed by 
the attorneys as “attorneys in fact” for 
creditors who had not authorized, and 
had no knowledge of, the use of their 
names. Creditors were bribed into per- 
mitting the use of their names on peti- 
tions by arranging for them to obtain 
merchandise in the bankruptcy proceed- 
ing on fictitious claims. The attorney 
for the petitioning creditors would pay a 
percentage of his fees as attorney for 
the receiver and trustee to the bank- 
rupt’s attorney or the collection agency 
that had been instrumental in obtaining 
the case for him. 


In the average case the attorney for 
the petitioning creditors, who was re- 
tained by the receiver and trustee, had 
no real clients to whom he owed his 
appointment or to whom he felt any 
sense of obligation. The petitioning cred- 
itors were not his regular clients. To him 
they were the mere instruments whereby 
he injected himself into the case. He 
owed nothing to the receiver and trustee 
because he was retained by them only 
as a matter of course. They left matters 
in his hands and had no way of knowing 
what he actually did in the course of his 
retainer. Under these circumstances, 
laxity, inefficiency and corruption on the 
part of attorneys were made easy. 
Friendly petitions were accompanied by 
affidavits not fully disclosing the facts as 
they existed. Pairs of attorneys some- 
times appeared together, acting inter- 
changeably, one for the bankrupt and 
one for the creditors. There was evi- 
dence which indicated subornation of per- 
jury; conspiracy to defraud creditors; 
withholding dividend checks; collecting 
assets and failing to account for them; 
and fabricating fraudulent consignment 
agreements. 

Creditors objecting to compositions 
have been paid on the side to withdraw 
their objections. Compositions have been 
put through without any adequate exami- 


nation of the bankrupt. Bankrupts and 
their attorneys have employed trade as- 
sociations to solicit consents to the com- 
position, while these associations have 
made it appear to the creditors that they 
were acting for the latter. 

In general, creditors have taken but 
little interest in the administration of 
bankruptcy estates. Elections of trustees 
have been controlled by proxies solicited 
by attorneys, collection agencies and 
trade associations who, in most cases, 
have had no interest in the proceedings 
other than to control the election. 

Certain receivers and trustees were 
found delinquent in their accounts. Re- 
ceivers were often mere figureheads. 
They delegated their work to their attor- 
neys and to custodians whom they em- 
ployed to take charge of the bankrupts’ 
assets. Receivership appointments were 
spread over a large group, most of whom 
had no experience in liquidation work. 
Judges have been approached in an effort 
to induce them to appoint particular re- 
ceivers. One attorney split his receiver- 
ship fees with a clerk of the bankruptcy 
record room who had been instrumental 
in obtaining his appointment from a for- 
mer judge of this court. 

Little care has been exercised by re- 
ceivers in the employment of custodians. 
Custodians haunting the clerk’s office 
would rush to the telephone to solicit 
employment as soon as they heard ‘hat 
a receiver was appointed. A single 
todian would often work. on severale ‘s 
at one time, and then file a false affi- 
davit in each case alleging that he had 
spent full time on that case. It appears 
from the testimony that certain custo- 
dians, for their own benefit, had dis- 
posed of merchandise which they were 
supposed to guard. 

Appraisers were generally persons of 
no experience, often being clerks in the 
offices of lawyers and clerks or friends 
of referees. Appointments of appraisers 
and custodians have been used for pat- 
ronage. There have been deficiencies be- 
tween the sales price and the amounts 
reported by the official auctioneer. 

These abuses are not susceptive of sta- 
tistical computation. While it is true 
that some of them were only isolated in- 
stances, it is true also that others gener- 
ally prevailed. There were, of course, 
able and conscientious officials, and many 
cases that were well and honestly han- 
dled by attorneys. We have endeavored 
to write not an indictment against indi- 
viduals, but to describe a system in ac- 
tual operation. The all-important fact 
is that the system was such as not only 
to facilitate, but to invite both ineffi- 
ciency and corruption. * * * 

In an effort to ascertain the causes of 
these conditions and to what extent they 
were peculiar to this district, we under- 
took to study methods of administration 
in a number of cities. With that in 
view, information was sought from 


judges, referees and attorneys in vari- 
ous parts of the country, including rural 
as well as urban sections, and certain 
members of the staff visited and studied 
conditions in six different cities. From 
the information obtained we were 
brought to the conclusion that the fun- 
damental defects in administration are 
not restricted to New York, but exist 
generally throughout the country. Ad- 
ministration has become not only a bur- 
den to the courts, but legalistic, long 
drawn out, expensive and uncoordinated. 
It has developed on the part of business 
men an attitude toward the bankruptcy 
system of distrust and even disgust. In- 
creasingly in this district, as in other 
sections of the country, they are turning 
to other methods of liquidating insolvent 
assets. 

These conditions proceed directly from 
two main features of the act which are 
not adapted to present business condi- 
tions. They are: 


First — The slow-moving procedural 
machinery laid down by the act. 


The act was passed in 1898. Pro- 
cedure has not been changed in accord 
with modern methods of communication 
and transportation. Every important 
step in administration is subject to de- 
lay. These delays are inherent in the 
act itself. They are expensive, because 
in crowded urban communities charges 
for rent, insurance, watchmen, &c., pile 
up against bankruptcy estates. They 
have resulted in the dissatisfaction of 
creditors, who cannot understand seem- 
ingly unnecessary delay in distributing 
the proceeds of estates. 


Second—The theory upon which the 
whole administrative structure rests, 
that the creditors in each particular case 
will control, supervise and successfully 
manage the administration. 


This theory has broken down in prac- 
tice for many reasons: ‘ 

1. The act contemplated, in the ordi- 
nary case, that administration of the es- 
tate could wait until the creditors could 
be called together and elect a trustee. 
In point of fact, it has been found in- 
creasingly necessary to appoint receivers 
so that administration can begin immedi- 
ately upon the institution of bankruptcy 
proceedings. 

2. The act contemplated that the 
trustees would be zealous and energetic 
in representing the creditors. In actual 
practice the elections are too often ma- 
nipulated by irresponsible outsiders for 
their own ends. 

(3) The act contemplated that the 
court’s functions would be almost com- 
pletely judicial. In practice, attempting 
to correct the laxity and inefficiency 
produced by the creditors’ lack of in- 
terest, the courts have had thrust upon 
them administrative duties which they 
are not equipped to meet nor competent 
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State Line Generating Company’s new plant, on the shore of 
Lake Michigan at the Indiana-Illinois state line, is an important 
base load station of the Chicago Metropolitan District. The station, 
whose first unit shown above includes a turbine of 208,000 kilowatts 
(the largest generator ever built) is designed for an ultimate capac- 
ity of 1,000,000 kilowatts. Companies interconnected with the 
District’s huge power system contribute to and share in the com- 
bined total capacity of 1,517,700 kilowatts. They serve nearly ——*=" 
1,300,000 electric customers. 
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to perform and which they should not 
be expected to discharge. 

(4) The act contemplated that attor- 
neys would play a minor part in admin- 
istration. In practice they actually domi- 
nate it so that it has become a legalistic 
rather than a business system, with 
their fees the largest item of bankruptcy 
expense. Their dominance has been due 
partly to the formalities of procedure 
laid down by the courts in their efforts 
to prevent abuses, and partly to re- 
ceivers and trustees, who because of low 
compensation feel compelled to delegate 
their work to others. 

(5) The act contemplated that the en- 
forcement of.the criminal and discharge 
provisions could safely be entrusted to 
the creditors. In practice, at least in 
the small and no asset cases which con- 
stitute the great bulk of bankruptcies. 
the creditors ordinarily take no part in 
initiating or carrying forward investiga- 
tions, so that the criminal and discharge 
provisions have become largely ineffec- 
tive. 

(6) The act had in mind that the 
creditors could be relied upon to super- 
vise and, incidentally, direct the course 
of administration. In practice, the re- 
sponsibility has been shifted to the 
courts, where it cannot be adequately 
performed. The great increase of bank- 
ruptcy proceedings with the diversity of 
rules and practice in the eighty-four dif- 
ferent districts, indicates the need of 
centralized executive supervision. 

We have then this situation. Bank- 
ruptcy administration is in the hands of 
over 140 district judges, over 530 ref- 
erees in bankruptcy, and an army of 
shifting and changing individuals con- 
sisting of some 50,000 trustees a year, 
together with a multitude of receivers, 
appraisers, attorneys, accountants, 
watchmen and others. These groups 
exist supposedly to aid the creditors, of 
whom there are at least several millions 
a year. They fail in that purpose be- 
cause responsibility is divided. The 
judges have neither the time, the facili- 
ties, nor the training to exercise the 
administrative duties which have been 
thrust upon them. They must rely 
greatly upon the referees whom they 


appoint. The referees, in turn, look to 
the receivers and trustees, whose actions 
they can watch only to a limited extent. 
The receivers think they owe nothing to 
the creditors, since their appointments 
come from the judges or reterees. The 
trustees in most cases feel no obligation 
to the cre@itors because the election 
machinery is generally controlled by 
others. Receivers and trustees, besides 
being inexperienced and engaged in 
other occupations, are underpaid and rely 
upon their attorneys to do the work. 
The great creditor body which, under 


the act, was supposed to control, dele- 
gates its duties to unknown collection 
agents and attorneys, who have solicited 
claims and proxies in order to obtain 
control of this vast unregulated ma- 
chinery 


Creditors are not wholly to blame for 
this situation. Circumstances differ from 
those existing when the act was passed 
in 1898. With the rapid growth of ma- 
chinery of credit, creditors in bank- 
ruptcy cases are located in various parts 
of the country. They cannot directly 
participate in administration. They either 
take no part at all or forward their 
claims for filing to the first collection 
agent or attorney who solicits them. 
They have learned by bitter experience 
that bankruptcy too often means a total 
loss of their claims. As appears from 
the data, nearly two-thirds of all bank- 
ruptcy cases in the country are cases 
in which no assets are recovered for 
creditors. The average return to cred- 
itors on their claims has amounted in 
the last four years throughout the coun- 
try as a whole to a little more than 8 
per cent. In these circumstances, cred- 
itors as business men prefer to write off 
their claims rather than spend valuable 
time in an apparently fruitless endeavor 
to salvage something from the wreck. 


To deal adequateiy with these condi- 


tions there must be a _ revision and 
strengthening of the bankruptcy act 
itself. However, there was an immedi- 


ate problem in this district which had 
to be dealt with under the existing stat- 
ute. The judges in the district, realiz- 
ing their responsibility, have already 
undertaken to deal with this problem. 
They obtained, in January, 1929, the 
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in the hands of four concerns, while 
there are 1,800 weaving and spinning 
concerns in Lancashire. 

All Britain awaits the new budget with 
excited expectation. Apparently, Mr. 
Snowden will have to make up a deficit 
of about the equivalent of $75,000,000 on 
the budgetary operations of the current 
fiscal year, and in addition find revenue 
in excess of that of the current fiscal 
year to the tune of about $250,000,000, 
partly because of falling off in the yields 
of certain revenue sources, partly to fi- 
nance new social and economic legisla- 
tion. He has not had Mr. Churchill’s 
luck in respett of death duties; death 
took no such toll of Croesuses this Win- 
ter as last. Moreover, there has been a 
substantial drop in the yield of excise 
on beer and spirits. 

Whence will the additional revenue be 
drawn? 





FRANCE 


OT without an element of poign- 
ancy are the protests coming 
from France against the provi- 
sions of our tariff bill which would 
monstrously increase the duties on laces 
and the like. (The duties on French 
laces, embroidery and tulle, would be in- 
creased from 90 to from 150 to 300 per 
cent, according to quality.) Says the 
French Senator Neron: “This measure is 
equivalent to prohibiting the entry of 
French lace into America.” 
Ambassador Claudel has been in- 
structed to make suitable representa- 
tions at Washington. A general outcry 
as gone up from all the lace centres 
in France. On March 28, at Calais, where 


there are 70,000 lace workers, some 
20,000, headed by the Mayor, quietly 
paraded the streets, all the shops where- 
of were shut in token of mourning. But 
before the demonstration a committee 
of workers and employers waited on the 
American Consul General to assure him 
that no unfriendly feelings were har- 
bored against the United States, not- 
withstanding that unemployment in the 
industry had doubled since receipt of the 
dreadful news from Washington. The 
French press expresses itself with ex- 
treme bitterness, one newspapper talking 
of “the injustice and ruthlessness of the 
American move, which may ruin an im- 
portant French industry.” Lack of a 
Franco-American commercial treaty is 
deplored. 
GERMANY 


HE coalition government headed by 
Hermann Mueller having resigned 
on March 27, Dr. Heinrich Bruen- 

ing, Centrist, was commissioned to form 
a new government, and on the 29th he 
presented the following list to the Presi- 
dent: 
Chancellor—Heinrich Bruening. 
Foreign Minister—Julius Curtius. 
Interior—Joseph Wirth. 
Economics—Herman Dietrich. 
Finance—Paul Moldenhauer. 
Labor—Adam Stegerwald. 
Defense—General Wilhelm Groener. 
Agriculture—Martin Schiele. 
Posts—Georg Schaetzel. 
Communications—Theodor von 
ard. 
Justice—Johannes Brett. 


Guer- 


The above list includes four Centrists, 
two members of the People’s party, one 
Democrat, one Nationalist, one Bavarian 








consent of the Irving Trust Company to 
act as receiver in bankruptcy in all cases 
requiring a receiver. Although there 
has been criticism of this action, there 
can be no question but that the trust 
company, through its competent and 
highly organized receivership depari- 
ment, has brought honest, effeective and 
centralized management to the handling 
of bankrupt estates, 

As a result of the conditions disclosed 
by our inquiry and after the close of 
the hearings the judges of this court 
made certain suggestions to the Supreme 
Court for the amendment of its general 


orders in certain particulars. The sug- 
gested amendments were thereafter 


adopted. The local rules were then mod- 
ified in accordance with these amend- 
ments, with the result, among other 
things, that creditors are now advised of 
the availability of the trust company to 
act as trustee and means are provided 
to facilitate the filing and voting of 
their claims in favor, if they so wish, 
of. the election of the trust company. 
This should check the control of trus- 
teeships by irresponsible attorneys and 
collection agencies. 

This court has also adopted a district 
rule prohibiting in all cases the reten- 
tion by receivers and trustees of any 
attorney for creditors or of any attorney 
participating in or associated with others 
participating in the election of trustees. 
This rule will assure in each case a dis- 
interested attorney and should eliminate 
the many abuses resulting from the re- 
tention of attorneys representing per- 
sons interested in the estate. 

The new rules are more fully discussed 
in Part II. Their enforcement should 
eliminate in this district the major 
sources of laxity and corruption. They 
cannot correct, however, the funda- 
mental defects in the act itself. 

These defects can be corrected only by 
a revision of the act in conformity with 
the following principles. The applica- 
tion of these principles and their limita- 
tions are more fully described in Part II. 

1. Administration should begin in 
every case as promptly as possible after 
the filing of the petition and provision 
should be made for its conclusion with- 
out delay. 


Populist, one member of the Economic 
party and ope non-party man. How 
much Nationalist support is implied by 
inclusion of a Nationalist, remains to be 
disclosed. 

The reduction of the Reichsbank’s dis- 
count rate on March 24 was the fourth 
such reduction of this year and the fifth 
since the crash in our stock market last 
Fall. Since then the Reichsbank rate 
has come down from 7% to 5 per cent, 
that of the Bank of England from 6% 
to 3% per cent and that of the Federal 
Reserve Bank of New York from 6 to 
3% per cent. 

Said the retiring Dr. Schacht of the 
Reichsbank on the occasion of the last 
reduction by his bank: “On Germany 
rests the curse of being financially de- 
pendent on the foreigner.” He added 
that, though the reduction was not jus- 
tified by Germany’s capital or money 
market situation, it was necessary to 
keep step with the world-wide movement 
of decline in rates in order to avoid the 
necessity of borrowing gold. 

The directors of the German National 
Railways issue a statement to the effect 
that by reason of its present financial 
condition and of the government’s re- 
fusal of permission to raise rates, the 
organization must retrench. Many em- 
ployes are to be dismissed and needed 
construction is to be postponed until the 
situation improves. It seems that rail- 
way receipts Jan. 1-March 23 this year 
were less by 90,000,000 marks than those 
of corresponding period of 1929. 

The total of registered unemployed on 
March 1 was 2,365,000. 

February bankruptcies numbered 1,115, 
as against 778 for February, 1929; those 
of textile concerns being double those of 
February, 1929. 

The official Institute for Studying 





2. The administration of estates should 
be placed upon a business-like basis. 
Competent, trustworthy and experienced 
individuals or organizations should be 
attracted to serve as trustees by the pay- 
ment of adequate compensation for effi- 
cient service. Procedure should be sim- 


plified. The old idea that the interest 
of creditors will automatically produce 
zealous individuals who will serve the 
creditors for meager pay must be dis- 
carded. 


3. The courts should be relieved of.ad- 
ministrative responsibilities, and these 
responsibilities should be centralized in 
the executive branch of the Federal Gov- 
ernment. The creditors will not exer- 
cise these responsibilities. Their at- 
tempted exercise by the courts has been 
ineffective, burdensome and _ generally 
inefficient, has produced a multitude of 
rules and legalistic formalities and has 
resulted in criticism of the bench itself. 


Trustees should be supervised, and 
licensed or subject to approval by the 
executive branch of the Federal Govern- 


ment. 

4. Creditor control should be limited to 
those cases in which the creditors have 
a@ genuine interest, and in such cases 
their control should be made effective 
through committee action. Administra- 
tion in each case should be immediately 
begun by an approved or licensed trustee 
who would continue it to its conclusion 
unless a substantial number of creditors 
wished to replace him for some other 
trustee similarly approved or licensed. 
Representative creditor action through 
committees should be substituted for 
senseless attempts. at town-meeting 


methods. Notices to creditors of meet- 
ings should be curtailed, and in their 
place, creditors’ committees should be 


elected where the creditors care to do so 
with the privilege of supervising the 
acts of the trustees. 

5. Means should be devised to enforce 
the criminal and discharge provisions of 
the act. The thorough examination of 
bankrupts in all cases whether there are 
assets or not should be assured. Trustees 
should be permitted on their own mo- 
tion to interpose objections to discharges, 
and it should be made their duty to do 
so where the facts warrant it. 


Trade Fluctuations sees no signs of re- 
vival of home trade. 

Alliance is announced of the North 
German Lloyd and Hamburg-American 
Lines. The combined company haS 444 
ships of 2,446,750 aggregate tonnage, as 
against 532 ships of 2,675,757 aggregate 
tonnage for Lord Kylsant’s Royal Mail 
group, and 437 ships of 2,492,018 aggre- 
gate tonnage for Lord Inchcape’s Penin- 
sular and Oriental combine. 

It is not a merger, but a “working 
partnership” or “pooling agreement,” 
covering fifty years. The two German 
companies together captured 17.4 of the 
westward North Atlantic passenger traf- 
fic in 1929, as against 25.2 per cent for 
the Cunard Line, and the figures are 
about the same for the eastward traffic. 

The Reichstag has passed “by com- 
fortable majorities” a number of meas- 
ures increasing the rates on agricultural 
products. One bill fixes the maximum 
duty on wheat (the current duty being 
contingent on market conditions) at 120 
marks per ton, along with authorization 
of a still higher rate in case of foreign 
efforts to dump wheat in Germany 
(glancing at the United States). The 
former maximum was 95 marks per ton. 


~~ MELLON NATIONAL BANK 
PITTSBURGH 


Statement of Condition at the close of business 

March 27th, = Hundred Thirty 
ESOU — 

Loans and Becca ane ree 


60,289 006. 0 
Overdrafts . > 


United States Obligations. Mieeeice 72,812, a+ 37 
Other Bonds and Investments. 44,661,403.60 
Banking House, Furniture and Fix- 

tures wnsies ee 1,597,898.13 
Cash and Due from Banks........ 27,107,099.33 
$206,468, 733.96 

LIABILITIES 
ND inn nesnitnun iaabaegudeuean ee $7,500,000.00 
CE Gti eine Atidwhbakundseedcenns 13, 500,000.00 
Undivided Profits .............. 733,626.30 
DD seat aieeeneghaeundcnsees 4,5975,191.58 
Deposits: Sree 2,625,000.00 

she ednnnéaua $47,976,991 
Individuals crsecee 129,157,924. 3 177,134,916.08 





$206,468, 733.96 
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| 140 1.. 89.8 86.3 87.7 1 89.6 87 3 89.2 —— Manville ... i 2 0.1 
po 2.. 88.5 85.1 85.5 2.. 90.4 87.2 88.4 tailroad (total) ........... 10 ; 
| | . 2 “—. York Central..... oes 2 0.2 
| | | 3 Copper Stocks » Railroad Stocks saltimore & Ohio......... 2 0.3 
| | | | Mar. High. Low. Last Mar. High. Low. Last Pe ce, MDE ae ae 2 0.1 
| 97..140.8 139.2 ee Ee eer 2 0.1 
130+ — 1130 40 | l4o Zi. g2.5 4 gt. : 58 141.6 139 5 141 Northern Pacific ......... 2 0.4 
FEB MAR APR FEB MAR APR 29.. 7‘ 90.7 89.8 90.2 29..142.8 141.4 142.5 Public utility (total)...... 10 ia 
31.. 92.2 89.4 91.1 31. .142.6 141.2 141.4 Consolidated Gas .......... 2 0.2 
; 1 ‘Apr. : si eile aie Rathones ee and Light 2 0.5 
1.. 92.9 90.7 92.5 © 9 140.5 Columbia Gas and Electric.. 2 0.25 
oy 33 INDUSTRIAL _ 5 INDEPENDENT OIL 2° 952 925 931 2..140.8 139.1 139.8 Public Service of New Jersey 2 0.2 
rT 1 * North American ......... 2 0.2 
| 9 Oil Stocks 5 Utility Stocks . 
| . For complete explanation of statistical 
| Mar. High. Low. Last. | Mar. High. Low. Last. | methods and meth of computation of 
| | 27..120.9 118.0 119.1 27..117.6 113.4 115.2 | these averages, see THE ANNALIST of March 
| | | | } 28..121.0 118.4 119.1 28..119.7 116.4 119.1 | 14, 1930, pages 596 and 597. For monthly 
260;- i260 6 | | | 29..119.7 118.6 119.0 | 29..119.7 1184 119.( data on the weighted average of thirty- 
60 g 
k | 31. .121.3 118.3 120.6 31..120.7 117.7 119.2 three industrial stocks combined back to 
| Apr. Apr January, 1883, see THE ANNALIST of March 
| | 1..124.0 121.2 122.9 1..122.3 117.9 121.9 14, 1930, pages 606 and 607. Reprints of 
| 2..124.2 120.0 120.9 2..122.7 118.7 119.3 | this material will be supplied on request. 
250 i250 | 
si FEB MAR ‘ APR '50 WEIGHTED AVERAGE OF INDUSTRIAL ADJUSTED INDEX OF INDUSTRIAL 
STOCKS STOCK PRICES* 
an 1929 (A weighted average of leading industelale, 
‘a 3 RUBBER High. Low. High. Low adjusted for long-time trend 
24 240 : - OOR R One eS ee stp ain 
p J 232.5 218.0 295.5 263.9 : : 
| February 228.8 212.3 2963 267.2 High.Low. High.Low. High.Low. 
March ° 239.4 215.1 309.4 268 3.8 Jan. .150.3 140.9 190.3 169.9 155.7 144.5 
—_ 249.1 224.0 Feb 147.9 137.2 190.8 172.1 159.6 152.1 
ay 248.6 230.3 Mar -154.7 139.0 199.1 173.0 167.7 155.2 
230 | June 245.8 214.8 Apr .160.9 144.7 196.9 178.1 . owe 
— can a 230 July ... ..0 22882 219.4 May :160.5 148.7 195.4 170.6 
August 250.4 225.2 June .158.7 -7 194.5 173.5 
September 263.6 239.6 July -153.6 141.5 203.1 184.1 
October 270.6 243.8 Aug 161.5 145.3 215.1 188.7 
3 STEEL November 284.4 251.2 Sept. ....170.0 154.5 214.8 190.9 
HO tie) December 282.1 248.8 Oct .174.5 157.2 201.4 140.1 
110) | Nov, ....183.2 161.9 164.0 128.7 
| | - 1930.— Dec ...181.8 160.3 160.3 140.3 ‘ bw 
| High. Low. Last *Previous to ied Inde 1930, the Axe- 
January 244.1 224.0 242.7 | Houghton Adjusted Index of 20 Industrial 
| | February 248.9 235.7 243.9 | Stocks from anuary. on The Annalist 
10 400 March 261.8 242.2 259.5 Adjusted Index of ; Industrial Stocks 
| FEB MAR APR NS 
| | TREND OF BOND PRICES ON NEW YORK STOCK EXCHANGE 
DOLLARS OSING AVER/ 40 ISSUES DOLLARS 
L 1 1 190 Or 94 ] 
a MAR APR | . ‘ies a 
| 92 | 
| | | 
oa | 90} re oe oe ee {90 
. = 
100} 4100 } ial 4 4 india LA 4 + + + + lee 
} | a  . Prat | 
| 86} + eoml [af Mf (ES ES a ee 186 
| | | 
110 oof 90 | 84; | aie isa 
i | | | 
i | B2 - I i 1 '82 
| JAN FEB MAR APR MAY JUN AUG SEP ¥OV DEC JAN FEB MAR ARR MAY JUN JUL AUG SEP OCT NOV DEC 
| | 4 929 1930 sAnmenD 
| ! ~ : 
100! 400 sol : 80 ——- 4 
PR s 
FES eta . FEB MAR APR YIELD OF BONDS ON NEW YORK- STOCK EX CHANGE 
j; |PEeR CENT ERAGE NET RETURN HIGH-PRICED ISSUES PER CENT 
: i 5.2 | 1 1 I I 5.2 
5 MISCELLANEOUS | ls.a— ta 
100 — - ) 100 \ 5.0 
| 4.8 4.8 
} | 
| | ce ee Afr, > ain ani es. 46 
190 90 a = 
| 4.4 t TAG | | 4.4 
| 4.2 4.2 
| | 4.0m FLB MAR APR a a aie - | 4.0 
80 80 M MAY UN UL AUG SEF NOV E AN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC 
APR APR 929 1930 i 
“ 
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Railroads. Ind. & Misc Total 1930 





} Mar 125,940 4,581,090 4,707,030 214,565,810 294, 434 260 


340) iy i F - , The New York Times Stock Market Averages 
4 J ANNUAL RANGE 
= -—-——-24 Railroads.—-—-——  ~——---25 Industrials — 50 Combined 
rt - High Low. High Low High L 
320} A . 1030* . .136.00 Mar. 29 123.94 Jan. 7 845.58 Apr. 2 281.47 Jan. 18 240.17 Mar. 31 202.95 Jan 4% 
25 INDUSTRIAL |S | 1929...158.71 Sep. 3 107.92 Nov. 13 469.49 Sep. 19 220.95 Nov. 13 311.90 Sep. 19 164.43 Nov. 13 
HIGH- LOW 1928. . .132.80 Nov. 27 112.84 Feb. 20 332.58 Dec. 31 233.42 Feb. 20 231.45 Dec. 31 173.13 Fet 20 
1927...124.22 Oct. 4 99.34Jan. 4 247.45Sep. 16 171.40 Jan. 25 185.47 Oct 4 135.82 Jan. 27 
1926 102.60 Dec. 20 81.61 Mar. 20 186.05 Feb. 13 137.65 Mar. 30 142.35 Dec. 20 109.63 Mar. 30 
, | 1925... 95.29 Dec. 29 73.50 Mar. 30 185.36 Nov. 2 128.83 Mar. 30 138.21 Dec. 28 101.16 Mar. 30 
1924 81.41 Dec. 18 57.80 Jan. 3 135.11 Dec. 31 103.26 Apr. 22 107.23 Dec. 31 82.26 Apr. 23 
1923. 67.05 Mar. 5 54.61 Aug. 4 118.44 Mar. 6 99.05 Oct. 27 92.52 Mar. 6 77.15 Oct. 28 
1922... 75.52 Sep. 11 52.57 Jan. 10 116.24 Oct. 18 79.86 Jan. 10 93.06 Oct. 18 66.21 Jan. 10 
-™ 1921 56.54 Nov. 29 47.59 June 21 90.60 May 6 66.24 Aug. 25 73.13 May 6 53.35 June 2 
4 v 1920 63.55 Nov. 4 48.53 Dec. 21 129.83 Apr. 8 76.55 Dec. 22 94.07 Apr. 8 62.70 Dec. 22 
a 1919. 68.78 May 27 49.49 Feb. 13 138.12 Nov. 5 80.37 Feb. 10 99.50 Nov. 5 69.73 Jan. 21 
4| | 1918 70.75 Nov. 12 56.94 Jan. 15 91.55 Oct. 16 71.31 Jan. 15 80.16 Nov.12 64.12 Jan. 15 
} 1917... 82.22 Jan. 2 52.06 Dec. 16 99.74 Jan. 4 82.81 Dec. 20 90.46Jan. 4 57.47 Dec. 20 
. 1916 85.70 Nov. 8 74.83 Apr. 22 119.30 Nov. 20 86.00 July 15 101.51 Nov. 20 80.91 Apr. 22 
1915... 82.85 Mar. 4 66.13 Feb. 24 109.97 Oct. 28 51.85 Feb. 24 94.13 Oct. 22 - 99 Feb. 24 
| 1914...- 84.94 Jan. 23 66.35 July 30 61.08 Jan. 31 48.48 July 30 73.30 Jan. 31 41 July 30 
| 1913. 91.42 Jan. 9 75.82 June10 67.08Jan. 9 50.27 June10 79.25 Jan. 9 63 09 June 10 
1912... 97.28 Oct 4 &8.39 Dec. 16 74.50 Sep. 30 61.74 Feb. 1 85.83 Sep. 30 75.24 Feb 1 
, 1911 99.61 June 26 84.40 Sep. 23 69.76 June 5 54.74Sep. 25 84.41 June 26 69.57 Sep. 25 
} *To date 
MONTHLY HIGH, LOW AND LAST 
3 yy a 25 Rails -——25 Industrials.—- - 50 Stocks _ 
i ee 1929 High. Low Last High Low Last High M Last 
January ...--135.20 129.54 134.43 262.56 326.98 360.69 248.88 247.56 
February reer 127.11 132.30 366.45 335.04 363.50 251.54 247.9 
rs March ..-.136.24 123.78 127.98 268.92 329.77 357.63 252.05 242.80 
| \ ril asc 130.00 125.34 129.48 269.81 343.95 368.60 249.88 249.04 
i May ee 124.51 130.94 278.53 332.85 229.24 254.01 235.09 
June ....+-138.68 129.48 138.40 392.31 339.56 390.65 265.48 24.52 
July ..153.82 138.30 147.52 418.51 389.19 416.09 285.07 281.80 
August , 157.66 143.07 156.96 451.95 400.93 449.44 304.80 303.20 
September . 158.70 144.38 145.23 469.49 431.53 435.19 311.90 290.21 
} 18 | October 151.30 1‘? 44 132.88 Ss 247 = 327 . _ oH aa 00 
| Cc ) it AD & INDUSTR STOCK November ... .132.41 107.92 124.25 323.3¢ 220.9% 278.56 227.85 201.40 
OE RG LE CLOSE December 130.97 122.57 12464 31211 263.07 28817 221.14 206.4 
| 
| 1930 
| 160 A, 16 January .....128.42 123.94 127.82 312.20 281.63 310.10 220.20 202.95 218.9 
m ot » February ...134.14 127.38 130.82 323.46 301.91 318.58 228.36 215.78 224.70 
aN aly March 136.00 128.28 134.94 344.52 216.40 339.96 240.17 222.62 237.45 
# py 1929 WEEKLY HIGH, LOW AND LAST 
Ps 7 Ae Week ended 
ya . Oct = . 151.30 144.11 144.32 449.34 413.01 415.18 300.24 
° Oct. 26 ...146.59 134.48 139.69 420.92 341.90 367.41 283.75 
7 Nov. 2 ‘ .. .138.88 119.44 132.88 361.72 247.56 327.12 250.30 
j Nov. 9 ious 117.72 123.41 323.30 251.09 272.82 227.85 
Nov. 16. “rrr, 107.92 119.52 269.73 220.95 261.88 196.53 
Nov. 23 ... . 126.87 118.11 125.82 290.88 255.45 285.26 208.87 
| Nov. 30 ooo 126.33 123.32 124.25 286.95 272.58 278.56 206.64 
= mye 4 | Dec. 7 eee 122.85 128.89 309.86 274.40 306.68 219.53 
oon mee Dec. 14 ..+ 130.97 125.27 130.56 © 312.11 276.60 © 292.45 = 221.14 
29 iets ht, OE 130.37 123.15 125.00 292.13 263.07 273.27 211.25 
“ Dec. 28 124.58 122.65 122.89 284.45 261.35 275.39 204.51 
1930 
— — — a ‘ 175 38 =. no 124.77 aes 8 273. 19 289.63 209.88 
an 1 123.94 12 293.06 2.78 287.58 209.48 
AVERAGE DAILY SHARES SOLD, BY WEEKS Jan. 18 127.01 125.35 193.38 303.02 28147 284.92 309.98 
14 ] ye | Jan. 25 127.70 125.25 127.58 299.47 283.61 298.86 213.52 
| | Feb. 1 . 128.42 126.80 127.92 314.11 295.98 312.91 221.04 
| Feb 8 133.05 128.01 132.89 319.46 307.15 314.37 225.06 
| Feb. 15 134.14 131.65 132.49 322.63 311.19 315.49 228.00 
| Feb. 22 133.27 129.97 131.57 323.46 305.29 310.06 228.36 
12} Da | Mar. 1. ° 131.34 129.66 130.80 322.45 301.91 321.08 226.67 
| | Mar. §8... ..-. 131.48 129.82 130.04 328.54 316.40 325.5 229.62 
|} | Mar. 15 130.12 128.40 128.51 331.46 316.84 230.74 
| | Mar. 22. .- 133.24 128.28 132.06 333.64 317.22 327. 233.44 
| Mar. 29 136.00 132.05 135.59 342.73 326.46 341.54 239.36 
10 ; | 
| DAILY HIGH, LOW AND LAST 
| Mar. 27 133.14 132.28 = 132.55 339. o4 331.79 334.44 236.22 
| Mar. 28 134.66 132.72 134.38 340.2 333.68 336.74 237.4 
| Mar. 29 136.00 134.66 135.59 342 73 337.60 341.54 239.36 
| : Mar. 31 135.82 134.70 134.94 344.52 336.93 339.96 240.17 81 
w 8 | | Sin Apr 1 . 134.93 134.04 134.26 343.97 337.62 341.27 239.45 : . } 
Z Z| Apr 2 134.40 133.38 133.59 345.58 336.20 338.39 239.99 34.75 35.99 
ms i | 
z = SHARES SOLD, NEW YORK STOCK EXCHANGE 
i | 6 | | € —-RAILROADS ~IND. AND MISC.— TOTAL 
: Week ended Total. Av. Daily Total. Av. Daily Total Av. Daily 
rh Feb. 22. s« ‘ 511,860 102,372 16,285,070 3,257,0 16,796,930 3, 359, 386 
i Ms Usceces bee aacas 347,490 64,350 15,949,920 2,953,689 16,297,410 3,018,039 
i | Mar. 8. , ‘ 454,474 84,162 19,025,796 3,523,295 19,480,270 3,607,457 
1} | la Mar. 15.. mos an 349,120 69,824 20,085,440 4,017,088 20,434,560 4,086,912 
1) 4 Mar. 22. whole 960,065 177,790 22,464,155 4,160,029 23,424,220 4,337,818 
h Mar. 29. 961,500 178,056 25, 283,470 4.682,124 26, 244,970 4.860.179 ° 
= DAILY. - —YEAR TO DATE. - 











27 
| Mar. 28. 269, 600 4,795,640 5,065, 240 219,631,050 Ex. closed 
Mar. 29. 229,950 2,561,220 2,791,170 222,422,220 Ex. closed 
| Mar. 31. 188,390 4,972,930 5, 161,320 227,583,540 298,597 ,090 A 
| Apr. 1. 102,260 5,292,910 5,395,170 232,978,710 302,373,460 
Apr 2... ; 5,312,660 238,291,370 306,076,910 





2? crop 225 929 ‘ , _ | For list of stocks included in The New York Times Stock Market Averages see THE 
L Sn cm... : ANNALIST of March 14, 1930, page 603 
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Revenue car loadings: 
All commodities.....,......-+0.- 


Grain and grain products. 
Coal and 
Forest products......... 
Manufactured products. 
All commodities 
Grain and grain products 
Coal and coke 
Forest products 






PE chee ne wos 


Manufactured products............ 
Freight car awe Caentaaentse-enbakae 


Per cent 


cars serviceable. 


Per cent of locomotives serviceable. 


Gross revenue 
sapenets 


xes 
Rate KR. return on property invest- 
Bastern District 
weeern District 





Southern District...) 11.22.2222. iiily. 


TRANSPORTATION. 

Period or Date. 1930. 
Week ended Mar. 23 875,542 
Week ended Mar. 23 37,657 
Week ended Mar. 23 136,622 
Week ended Mar. 23 ,398 
Week ended Mar. 23 611,581 
Year tc Mar. 10,384,852 
Year to Mar. 22 494,636 
Year to Mar. 22; 2,202,616 
Year to Mar. 22 637, 
Year to Mar. 22 6,641, 
3d is March 478,592 
. Mar. $4. 

. Mar. i 85.2 
Year to Feb. 1 $451,190,494 
Year to Feb. 1 366,034,210 
Year to Feb. 1 29,682,869 
Year to Feb. 1 5.38 
ear to Feb. 1 3.19 
Year to Feb. 1 2.74 
- Year to Feb. 1 3.99 


FREIGHT CAR LOADINGS (19) 
Mar. 22, °30. Mar. 15, ’30. Mar. 8, '30. Mar. 1, '30. Mar. 23, '29. 


Business Statistics 


P. C. De- 


5-Year parture 
Average From 
(1925-29) Aver. 


958,771 — 9.7 
39,638 — 5.0 
174,809 21.8 
73,176 — 20.2 
632,916 — 3.4 
11,133,767 — 6.7 
534, — 7.0 
2,414,994 — 8.8 
819,061 — 22.2 
6,835,704 — 2.8 
278,732 + 71.7 
93.2 t 1.4 
84.3 2.3 
$479,851,993 — 6.0 
,365,545 — 5.0 
29,074,322 + 2.1 
‘Fair Return” 
5.75 — 6.4 
5.75 — 44.5 
5.75 — 52.3 
5.75 — 30.6 








Car loadings (total) .............. 5,542 881,187 873,548 ,189 962,400 
Grain and grain products........ 37,657 39,257 40,974 45,103 42,111 
EE cio tc eed ie necks snene te 1,241 23,861 542 , 854 046 
yo EAL ILE OLE aS 126,869 130,200 144,895 135,661 136,490 

a etal nied a ceca adic o's ad dead 9,753 9,689 10,107 10,303 2,216 
Forest NE Ka. ccaicn edad anuiad 58,398 60,215 58,011 61,783 8,396 
eit nike ewan diedeeseonsec nan d 10,043 8,924 8,127 8,771 11, 
Merchandise aaiiai hese eanewaers 251,437 252,265 250,338 251,852 263,415 

RR 360,14 356,776 337,554, 359,862 401, 
FOREIGN EXCHANGE RATES MONTHLY 
(Average daily cable transfer rates) 
London, Paris, Italy, Bpein. Geemeny, Holland, Canada, Beso. Gold a. en 
Tranc Lira. Pese Florin. Dollar. Peso-Go 
$0.0391% $0.0526 30.1930 $0. 2385 $0.4020 $1.000C $0.964 
-039082 .052337 .162954  .237694 .401096 .997509  .957642  .455102 
.039066  .0523 71 -237334  .400531 .996598  .957310  .452718 
-039065 -052365 145119 -236477 -400577 -994196 -955662 -445662 
-039079 -05237 147827 -237092 -401474 .992340 .955561 -446604 
.039078 052373 142528 .237654 402021 -993110 -955184 -446869 
-039148 052328 141512 .238457 401555 .991688 .952610 -440452 
.039165 052313 5277 .238299 401370 .994777 -953759 .456681 
.039142 052301 6754 .238193 26 .994461 -953901 467674 
039146 052313 147631 .238132 2 -992704 -953408 3567 
3931 52368 145323 23 402586 .987912 -950011 ‘8627 
052370 139925 239238 403589  .984227 .939110 487825 
039398 052366 137864 239464 403625  .990924  .930029 90360 
.039297 .052347 .131112 -238882 402278 .989021 a .491654 
.039161 .05235 .126936 -228756 401050 -992616 866. .491995 
-039135 -052331 .123234 -238627 401114 -997754 ‘B50391 494081 
FOREIGN EXCHANGE RATES WEEKLY 
(All quotations cable rates un:ess otherwise noted) 
Week Ended 
Mar. 29, 1930. Mar. 22, 1930. Mar. 30, = 
Par. Country and Unit. High. Low. High. Low. High. 
$4.8665 ENGLAN {penne )— 
NT Pre 86 rie tia eto) $4.85 75 $4.8433 
GEE cctccoscccessce 4.87 4. 4.86 4. 4.851% 4.85¢'5 
aie § gone 0381% 0301 © 09015 0391, -0390% 0990 
Ca ables Sik aaiaincweneten .0392' .0391 .0391 0391% = .0391 0: 
0526 ITALY (lira)— . 
05247; .0523 -05: 0523 -05: .0523 
Demand .......--.--- “Qppaif “Qe3%  ‘oszait “0528% “Os23%% “0523% 
.2383 em od a hemes ; 2386 238 2384 232% 2: 
Se 
- BOLD a "1256 = «112431 1263-=S 11240 11520-1510 

10000 CANA A (dollar) Vowels 1.0000 -9996 1.0000 ‘9984 9967 99375 
13904 At ke (bel “S* .1395% .1395 Al .1393% ‘lone .1389 
‘1930 SWITZERLAN you «1937 .1936 .193 .1934 .1924 .1924 
‘0130 GREECE (drachma)...... .0130% -0130% -0130 .01297 -0130 .0130 
‘2680 SWEDEN (krona)......--. c+ Pa 
d DENMARK (krona)...... 3680 5 2678 2675 2667 9 
Mee Ob SS "425 1425 1142511425 14051405 
“Ties POLAND (aoty). ne “1135 i “1135 ‘1135 “1125 “1125 . 1125 
.02694 CZ’SLOVAKIA (crown)... 2966. : . ‘ .02967: F ’ 
1930 YUGOSLAVIA (dinar)... O176% .0176% 01764 ©0176-0176 ONT 
ii PORTUGAL (escudo).. 0454 -0453 0453 -0453 0454 . 

j RUMANIA (leu).........- .0060 .0060 .0060 .0060 . .0059% 
‘1749 HUNGARY inom,  “faleete -1750 -1750 -1750 -1750 -1745 -1745 
0252 FINLAND (mark a 0252% .0252%  .0252%  .02524% .0252%  .0252%, 
"3650 INDIA (rupee)............ .3625 .3625 .3618 .3612 .B6A6 .3643 
‘47171 HONGKO a dollar)..... 3787 .3725 -3800 .3762 4918 .4900 
6685 PEKING (tael)........... .4906 4856 4918 4856 -6281 .6281 
.0685 SHANGHAI (tael)........ 4775 4687 4787 4700 -6250 -6237 
.5000 MANILA (Peso). MECESIEM 994 4994 4 4994 4987 A975 
5678 STRAITS TTLEM’TS 

(dollar) Speapere fame 5630 5630 5624 5624 5649 5649 
4983 c! OO —7@ OS" ee -4950 :4950 .4950 4943 4481 4456 
.9733 Pe GOED. .c0cces .9675 9675 .9675 -9675 9804 9804 
4244 ARGENTINA (peso-gold). .4853 .3778 .3803 .3753 .4216 4215 
-1196 Ae 1) errr .1178 .1159 1165 .1146 .1184 .1183 
1217 CHILE — Daa waid esas 1212 .1212 1212 .1212 -2373%  .2372 

4.8665 PERU (libra)............. 4.00 4.00 4 4.00 +a 4. 

1.0342 URUG GUAY <r RF -9200 -9000 -9000 -8850 1.0 1.01 
.4985 MEXICO (peso)..........- .4768 ATO 4760 4745 4855 4848 
FOREIGN EXCHANGE RATES DAILY 

Cable Transfer Rates 
re 27. Mar. =. Hs ryt 31. $86 1. Apr. 2. 

Es TEs 0008 56 cst ccwsccccscenen d J . J 86H t 
ine center pavicnighlemdeidwasawank +sake 4 80 1 eee 138% ‘oh $86% * 
DE ciGhpedhsdushessncececccavecesn<dé 4. 4. 4. 4. 4.864 4.86 

IT Mn sc dgcercectsceececceses .0391 039144 .0391H% .0391 0391 0391 
BOE veces . Radietag tee nae aes aCinee ee Sga18 .0391%  .0391%  .0391 ‘030144 
SE cuhin buadmeswde yen ohie.eos, ene oineet 0391, .0391%  .0391%  .039154 .0391 ao1k 

Sy Nid 0:kb dnoded cbacntnenesseeaee 052444 .0524% .0524%4 .05 .0524% .0524y% 
Low : 0524 247, .0524% Spon 0524 -0524 4% 

05247, .0524%  .0524 -052434 
a as ey Be 
ae, Bh, Be, 
: . -401 
4% -4016% 
-3850 -3875 -3850 -3862 
-4950 4950 4950 4943 


tClosing rates. 





GOLD AND SILVER PRICES 
“nn aoe Ended 


Bar gold in London................ 
Bar silver in London.............. 
Bar silver in New York........... 


*Subject to revision. tRevised. 


Mar. 30, 1929. 


aa a 84s 1 id 
19. d 
magi Retezs)a 


Year to Date. 
84s 11%4d@84s 10d 
2156d d 





NEW PASSENGER CAR REGISTRATIONS IN THE UNITED STATES 


(Per cent of tetal monthly 














new registrations) 











—1930—— — ——_—-—_——1929—_________ . =, 
tFeb. Jan Dec. Nov. Oct. Sept. Aug. July. June Feb. 
Ford (total) 40.26 39.09 37.59 38.94 36.10 37.12 36.47 35.25 33.55 31.79 
SE) cpa 60'00006.000¥009 4% 40.12 38.91 37.38 37.86 35.90 36.94 36.33 35.12 33.41 31.67 
BED 6:00 6:3,60.602,004 0066 18 21 18 20 18 14 .13 14 12 
General pers sewed .£5.75 34.57 30.88 32.74 35.49 33.86 34.06 32.25 31.53 34.35 
Chevrolet 25.47 23.70 19.14 21.17 22.25 20.04 vs 4 20.28 19.15 22.35 
| ee ree 3.13 3.79 459 439 5.57 6.11 2.77 2.70 3.51 
WUD. o.dcccccscs 3.98 2.30 2.92 2.84 2.94 3.31 3 74 4.24 4.44 4.35 
0 ESSE Serer .99 1.85 1.60 1.60 1.77 1.93 2.28 2.51 2.63 2.31 
Pree 9A $3 80 75 84 .67 62 71 .75 1.03 
BA MEE 6 6'0.0:0:0:0:480006 , 44 65 74 -75 .65 31 40 47 44 
Marouette ........... 38 54 56 46 57 .58 66 1.01 92 ee 
Sitiec ey eer Tere .23 32 52 68 7 42 .22 .25 .29 36 
EE. 6600000 ug 16 10 11 14 15 15 18 18 nae 
Chrysiee (total) 7.94 11.20 9.52 8.52 8.79 8.11 8.85 9.42 8.12 
EE o.5 8.8 s0-00 ' 2.80 546 3.88 2.38 2.27 225 2.68 2.83 3.32 
Chrysler ...... -64 1.94 2.28 2.23 2.33 2.73 2.27 2.02 2.20 1.91 
—— 1 ee 1.36 1.77 1.90 2.09 2.29 2.23 2.10 2.53 2.68 1.60 
PO ere TTT ee a 1.4% 1.56 1.62 1.52 1.56 1.49 1.62 1.71 1.29 
Hudeon (total) 4.39 533 505 458 457 48 608 7.27. 7.30 
VES EP ee 3.10 3.84 3.45 3.28 3.24 3.44 4.46 5.51 5.52 
Seer rrr rrr ee 1.29 1.49 1.40 1.36 1.33 1.40 1.62 1.76 1.78 
Willys-Overiaind (total) eT 2.80 280 3.17 3.34 3.83 4.91 5.54 6.56 
re aihs-s60 SEO EEE 60 13 see siads ne “ee oa oie 
Whippet ianbawedavbkke 1.08 2.10 2.19 2.39 250 2.91 399 446 5.55 
VS oD .65 70 61 -73 84 -92 91 98 1.01 
Stude er (total) ...... 2.06 2.45 2.23 2.03 2.28 2.43 2.63 2.48 2.09 2.20 
St nak ewiea® é 1.65 1.79 1.64 1.88 2.08 2.28 2.08 1.67 1.81 
er 7 56 18 .12 12 ll 12 16 19 31 
Pierce-Arrow .... 29 “4 .26 27 .28 24 .23 -24 .23 -08 
rie canawsa6. 4 bebe 6 . 2.03 2.30 2.43 2.23 1.97 2.31 2.67 2.85 2.62 
Durant cine hakdied ne beau a ee 1.12 1.28 1.08 1.03 1.02 1.08 1.31 1.39 1.22 
Graham-Paige ............. 97 1.13 1.41 1.25 1.38 1.66 1.60 1.58 1.63 1.47 
nda tuiveaachekaces 88 1.26 1.38 1.41 1.64 1.50 1.08 9 1.07 89 
eee 38 1.01 1.11 1.16 1.37 146 1.57 81 1.02 81 
Auburn (total) ........ § 45 40 39 AT 48 A9 5A 54 44 
EE ag wban kabeeaue oT 33 30 .36 42 49 A 54 44 
Sach adheebsakb eines .08 07 .09 as .06 St - es as 
Seer 45 41 38 44 .39 .37 43 44 51 
Marmon .. 58 62 51 50 .59 -64 -70 one -25 
— sae .34 31 28 31 .28 .26 27 .29 .24 
Peerles 24 26 26 .20 19 -21 -20 .20 -22 
Stutz (totai) 06 08 09 .09 .09 .08 .08 .07 .05 
EE Aa ee 04 05 06 .07 .05 .05 .05 .04 05 
BIMGK Hawk ......005.- .02 03 03 .02 03 .03 03 .03 a 
hse ks a aaee REA Ie Ss 07 09 06 .03 .05 .06 05 .05 .05 
PE Heassedecescveves 04 04 04 .05 .05 04 .05 .05 .06 
ES adwaneg.060 06-6004 04 05 04 .03 .03 .03 -04 04 05 
ree 04 01 .02 .02 .02 .02 .02 .06 
Miscellaneous ...... 14 17 13 19 17 .22 36 -27 74 
tBased on incomplete data. Figures not yet available for twenty-three States. 
OIL SUPPLY AND DEMAND (5) 
(Thousands of barrels of 42 United States gallons) 
Supply : —_——1930——— 19; 
omestic production : Feb Jan Dec Nov. Oo Feb. 
Crude petroleum .... 74.427 79,453 80,339 161 88,144 75,693 
Natural gasoline .... 4,248 4,410 4,457 504 4,912 3,736 
NEE. +5 64adaaaness 229 240 2 245 264 233 
r Total production . 78,904 84,103 “85, 034 82,910 “93, 280 79,662 
mports: 
apne ER eee ee ee 4.371 5.450 5, R887 4,535 5.766 7,016 
Refined 3,224 3,806 2,402 3,347 3,642 908 
Total.imports .. 7,545 9,256 8,289 7,882 9,408 7,924 
D a supply all oils 86,449 93,359 93, 923 90,792 102, 688 87, 586 
ema 
Domestic—Total ........ 69,233 74,559 75,359 80,782 82,510 66,897 
Exports: 
 aio-¢-b5diaaeaae 1,731 1,808 2,089 2,580 2,869 1,678 
ae 10,075 11,968 12,280 10,440 13,940 9,506 
Total exports .. 11,806 13,776 14,369 “13, 020 “16, 809 11,184 
Total demand .. 81,039 88,335 89,728 “93,8 802 “99,2 319 78,081 
Stocks end of month: 
ree 533,286 528,817 528,939 533,337 537,619 499,897 
PEE o.6ebsndnescesivurce 159,020 158,040 152,526 144,623 142,681 135,209 
Natural gasoline at plants 572 611 604 514 490 821 
a 692,878 687,468 682,069 678,474 680,720 635,927 
AVERAGE DAILY CRUDE OIL PRODUCTION (18) 
(Barrels) 
— — - —_— 1930.——_—— $29. 
Mar. 29. Mar. 22. Mar. 15. Mar. 8 Mar.1. Feb. 22. Feb. 15. Ter. 30. 
Oklahoma 615,000 616,200 652,100 604,300 617,200 646,800 632,700 644,350 
eee 114,000- 117,150 116,200 113,650 114,700 110,600 110,500 94,150 
Panhandle Texas 89,900 93,550 91,600 86,900 89,100 ’ 89,700 ,700 
Northern Texas. 80,450 80,800 80,150 78,600 9,850 81,000 t 83,800 
West. Cent. Tex. 51,150 51,300 51,100 53,300 52,750 53,050 52,350 
Western Texas.. 322,000 334,000 343,950 339,150 342,450 340,700 336,400 378,850 
East. Cent.. Tex. 25,400 25,200 25,450 26,050 25,100 23,600 7 9,900 
Southwest Texas 61,000 1, 63, 000 64,500 65,450 66,750 68,150 72,200 
North. ere 43,300 8,65 2,000 41,750 41,800 41,700 37,550 35,700 
Arkansas . 58,600 58,700 59° 250 58,100 58,500 58,150 58,400 74,250 
Coastal Texas... 193,650 183,950 180,200 184,550 180,500 175,000 178,850 126,600 
Coast. Louisiana 20,500 9,100 19,650 20,800 22,950 22/950 ,250 21,550 
Cast 120, ye i= 120,000 119,500 120,400 121,700 104,950 
11,650 2,550 13,600 13,550 13,800 13, 4, 
50,350 50. 600 45,050 53,650 ¢ 4 50,100 51,400 
8,250 7,900 8,350 8,650 9,200 10,200 
4,400 4,750 4,650 4,950 5,250 6,750 
11,400 10,650 10,650 10,300 10'250 10,300 2,850 
649,400 651,600 661,400 723,000 806,000 751,000 781,900 
pre ere 2,514,200 2,535,900 2,583,200 2,535,350 2,623,950 2,72 722,050 050 2, 652,950 2,627,250 


CBUDE OIL RUNS TO STILLS, 


Week ended— 
Dec. 21, 


Dec. 25, 1 
Jan. 4, 


AND GASOLINE AND GAS 
IN THE UNITED STATES (18) 


(Barrels of 42 gallons) 


Per Cent Crude Runs 
Capacity to Stills. 
edieaie 95.3 18,074,000 
és sake 95.5 17,789,200 
95.4 17,278,000 
Se 95.5 17,519,500 
une 95.5 17,798,400 
penn 95.5 17,578,800 
95.0 17,339,100 
Ore: 95.4 17,008,000 
paket 95.4 17,407,700 
sla’ 95.4 17,612,700 
95.5 18,200,500 
95.5 17,728,700 
- 95.5 17,781,900 
. 95.5 17,744,400 
95.6 17,435,500 
FAILURES (11) 
—_—_—_—_—_—_——Week 
Mar. 27, 1930. Mar. 28, 19™ 
Over Over 
Total. $5,000. Total. $5,000. 
. 209 129 184 122 
118 59 112 67 
132 79 130 71 
74 33 86 43 
300 512 303 
oo 22 38 18 


AND FUEL OIL STOCKS 























Gasoline Gas & Fuel 
Stocks. Oil Stocks. 
40,451,000 144,683,000 
,960, 145,152,000 
42,217,000 144,017,000 
43,741,000 144,051,000 
45,041,000 144,039,000 
,095, 142,915,000 
49,180,000 138,530,000 
297, = 957,000 
50,674,000 38,793,000 
51,734,900 138 134,000 
52,190,000 138,211,000 
53,132,000 137,469,000 
53,986, 00 137,134,000 
53,830,000 137,253,000 
54,739,000 136,186,000 
Hntes 
Mar. 29, 1928. Mar. 31, 19277 
Over 
Total. $5,000. Total. $5. 000 
1 141 144 
141 78 142 si 
149 91 131 73 
34 17 38 
548 344 494 276 
40 21 51 26 
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LOANS ON SECURITIES REPORTED BY 






























































MEMBERS OF THE NEW YORK STOCK EXCHANGE 





Time ——-—- Total .— 
From — From Other ; From Other : ~~ 
1929 N. ¥. Banks. N. Y¥. Sources Total N. ¥. Banks. N. Y. Sources Total N. ¥. Banks. N. Y. Sources Prasad - 
2,321 39,380,089 5,982,672,41u 620,499,847 131,991,984 752,491,831 5,663,792,168 1,071,372,070 6, 

Pep. 38 3 Ost. rie 354 918/755 186 5.948 149'410 584,459,023 145,937,484 730,396,507 5,618,863,247 1,059,682,670 6,678 iF 34 
Mar. 31. 5,230,871,135 979,127,385 6,209. 998,520 482,187,921 112,270,967 594,458,888  5,713,059,056 1,091,398,352  6,804,45 ‘ 
Apr. 30... 5,153,513,342 1,050,198,773 6,203,712,115 426,918,983 144,299,297 571,218,280  5,580,432,325 1,194,498,070 — 6,774,930,395 
May 31.... ’ §,060,644.171 1,039;276,304  6,099,920,475 421/543.733 143.673.717 565,217,450 5,482,187,904 1,182,950,021 6,665, 137,925 
June 29... 5,333,165,736 1,111,293,343 6.444.459, 079 463,506,108 163,256,087 626,762,195 5,796,671,844 1.274.459.4307 Q71,221.274 
July 31. . 5,704,990,914 1,165,151,750 6,870,142, 664 448,723,820 154,927,810 3,651,630 6,153,714,734 1,320,079,560 7,473,794,2% - 
Aug. 31.. 5,962, 397,631 1,199,580,341 7,161,979, 972 529,626,124 190,015,330 719. 641,454  6,492,023,755 1,389,595,671 7,881,619,42! 
Se a 30 : 6,543,.061,807 1,288,929,462  7,831,991,269 534,323,249 183,069,461 717,392,710 9,077,385, 1,471,998,923  8,.549,383,.979 
Oct a '. 4,639,391,179 598,637,799 5,238,028,979 673,663,780 197,132,109 870,795,889  5,313,054,959 795,769,908  6,108,824,86% 
Nov. 30 . 2)873.050,245 424,242,787 3,297, 293,032 558,598,780 160,706,957 719,305,737 3,431,649,025 584, 949,744 4,016,598, 

es. 31 2,882,622,226 493,798,559  3,376,420,785 487,062,000 126,027,488 613,089,488  3,369,684,226 619,826,047 3,989,510,273 

1930. ; ™ ‘ - ese; 

735 521,089,380  3.528,246,115 361,150,950 95,371,000 456,521,950  3,368,307,685 616,460, 380 3,984,768, 065 
rep: 33 3 162. 26, 637 548,346,715 3,710,563,352 366,721,000 90,304,000 457,025,006 3,528,937,63 638,650,7 4,167,588,352 
Mar. 31 3.519.382.700 532,778,639  4,052,161,339 506,204,000 97,937,000 604,141,000  4,025,586,700 630,715, ago 4,656,302,339 

THE ANNALIST INDEX OF BUSIN ESS AC TIVITY MONEY RATES IN NEW YORK CITY 

“a — a : oR {Bankers' 

a . Feb. Jan. Dec Nov. Oct. “Sept. Aug. July. June. Feb. Cc 0 {Time Sem | Aeoe 
Pig “iron uction. . M8 960 899 917 1037 1129 1907 1268 1274 123.1 108.7 se a oe oe 
Steel ingo' prosuction 99.1 86.5 78.4 89.1 104.5 ii? 1 120.2 130.8 131.6 107.0 1929. High. co. High. pall High. Low. a % Low. 
Freight car loadin 92.3 91.8 92.3 92.1 98.0 101.7 101.8 102.1 101.9 1013 | 7 2 6 ™% 7% 5% BY 4% 
Electric power uction (95.7 95.1 97.1 98.9 103.0 102.0 104.7 103.9 101.7 102.1 | pe 0 6 7% 72 3a 50 5 P 
Bituminous coal product’n. "84.4 90.9 97.3 91.7 93.5 96.0 920 94.7 93.5 105.3 | Mek “on 82 7 6° BY 3% .. 
Automobile production *97.9 104.4 102.9 50.8 81.9 115.5 128.8 136.9 146.9 150.7 145.7 | AOE s+ -oe 9° sf 6 6° Be BY 
Cotton consumption 86.5 92.9 85.8 93.8 108.7 103.6 100.4 104.9 104.8 107.7 ~~... @ 91 gif 6 6 5 He 
Wool consumption .... 81.0 84.3 85.7 97.0 117.8 114.6 117.9 117.1 105.6 101.7 [~~ A "19 4g 8 72 6 6 5f 
Boot and shoe production. 96.3 92.9 102.2 110.6 111.2 111.5 111.1 112.1 103.0 | Sune se eB wnt 6s 6 Se? af 
Zinc production .... 81.8 85.5 85.1 87.8 94.2 103.7 105.6 102.5 100.2 89.9 Aus. oa a 9” sf 6x 6 Eh 4 
Combined index *92.7 93.3 89.6 94.2 103.6 105.8 106.8 108.5 107.5 104.9 ib $ oy Be eh 6% Sa Bo 

; Oct. 22.59 5 96 Bf 6 4 
FOREIGN TRADE (5) Nov. ...6 4% 6 4% 6 5% 4% 3% 
(Thousands) Dec. .....6 4% 5 4% 5% 5 4 3% 
Domestic exports Feb., 1930 Jan., 1930. Dec., 1929. Nov., ~~ —-- 1930. 
>; 7 886 $104,086 $125,994 $144 3 »32 Jan 6 &% 5 4% 5% 43 33 
Grude foodstuffs ea ry 253 17,711 17,363 22,557 24,C82 Feb. 4m 4 4% aig 5 4 3% 36 
Manufactured foodstuffs.. 33,553 39,840 41,356 43,698 39,628 | Mar. a. a 3% 4% 3% 3% 2% 
Semi-manufactures ..... 45,306 50,818 54.494 51,918 60,961 _ 
Finished manufactures 183,073 192,395 181,415 172,568 217,537 mA ee one nam + oe +e 
Bons ; bac minh i y § % 4 
: 34: 849 20,622 $435,513 $434,529 | Feb. 8.. 43 4 ay 4205 «4th 8% 3% 
meoee domestic exports. $343,071 $404 $4 Feb. 4 rh G4 ‘ a #y a ay 3 
YY ials 98,644 $109,076 $115,632 $121,443 $137,792 eb. 22.. Y % 4, 3% 3% 
Grude foodetatts 530/304 39,377 41,249 40,590 50,185 | Mar. 1.. Fh 4 4% 414 4% 4 3% 3% 
Manufactured foodstuffs.. 20,41 23,932 24,389 28,679 36,763 | Mar. 8.4 3% 4% 4% 4% 4% 3% 3% 
Semi-manufactures . 59,054 67,971 57.457 ee o= Mar. 16... 5 3 $% ‘ 4% ri 3 ae 
i c : ‘ 611 1,845 ar. 22.. ly Ma 1 
Finished manufactures 64,284 70 5 goat: &- ¢ iy 4 4 | wy MH 
Total imports $281,790 $310,967 $310,572 $338,553 $369,442 $60 days. $4-6 months, best names. £90 days. 
asked rate 
BONDS SOLD ON NEW YORK STOCK EXCHANGE. 
(PAR VALUE.) THE ANNALIST WEEKLY INDEX OF 
1929. Corporation. U. S. Govt Foreign State City Total. SENSITIVE COMMODITY PRICES 
sone ,190,700 $13,798,500 $66,648,000 $86,000 $247,723,200 iii dient 
treaty ees +101 339,500 9,524,600 50,575,000 12,000 181,451,100 ~~ 
March ........ 144,351,000 11,943,000 56,697,000 13,000 213,004,0UU Steel Price Price 
April oeeseeees 152,239,500 9,968,800 53,446,600 8,000 antes ae ies sae Hides. Zinc. Scrap. Aver. Index. Index. 
ra ee aes Sas TTY 143-000 9), 825, 890 49: 499, 100 _— 19,000 236,485.9 Jan. _7..152.3 107.0 115.3 124.9 100 2 = 
ree 127 13,242,950 61,865,500 4,000 20,000 304,259, Jan. 14..156.2 106.4 116.2 126.2 139.8 3 
August. 196,526.100 8.071.900 53,797, 000 60.000 258. 455.000 | Jan 2 is3 108.4 as 137.3 140.0 90.9 
September 157,356,400 9,241,100 48,178,500 ees 1, OL OUR ee ETE Eo 
October ...... 262,412,000 16,298,300 72,773,000 wen 79,000 i 562,300 | Feb. 4.. mee tee tee tee ee 
November .... 205,760,000 15,502,000 69,281,000 1,000 ane 230 0 00) | Feb. 18 152.3 108.4 1241 1283 1388 959 
December 195,990,000 15,148,850 928, ose , _ BE ren 25 138.9 22 123.4 124.9 13 ia 
180.346. ‘ 3.9 Mar. 4..148.5 111.0 123.4 6 134. f 
Total. .... ..$2,180,346,200  $141,760,300  $697,6#3,200 $21,000 $496,000 $3,020,316,700 | Tat .5:"i5o3 1088 1237 1282 1343 95S 
~ mar aS Oss ase ae iy 
January $139, 897,000 $8,235,200 $59,549,500 $10,000 $8,000 $207 669,700 Apr. 1 “152.3 108.4 124.1 128.2 133.8 95.9 
February 142,151,200 8, 115,00) 50,292.500 5,000 6,000 200, 880.700 
March 250,143,800 15,330,000 82,588,500 5,000 10,000 348,077, RATE OF OPERATIONS IN THE STEEL 
WOOL MACHINERY ACTIVITY (5) INDUSTRY 
(Number in operation) (Per cent of rated capacity) ee 
Leome: Web., 2508. aor Dee., 1988 we. Week Ended. duspesenen pendante. pee 
fifty-inch reed space. ° 25,062 y . 375 
Fifty-inch "reed space or plese 6,446 7,015 7,479 8,248 sey ¢ te teeeeeeee Ss S 63% 
Carpet and rug. 5,409 5,593 5,848 Gms | pee F..--..-.--- oe s ss 
— of cards........ 4,082 4,112 4,291 5,099 hei P+ 30 Ett 
mbs 1,752 1,715 1,687 1,832 —. of sen teeeeees b = Ea 
syne _—— 1,322,354 1,338,102 1,368,657 1,639,669 , a Sbebpeeaes pf = 65% 
Worsted ....... 1,462,100 1,396,760 1,466,584 1,673,481 | GAR. 38----------- te 4 73) 
(Active machine hours in per cent of maximum single-shift capacity) pep. BS bownepenes 834 4 1644 
Wider than fifty-inch reed space 52.2 52.7 54.3 68.5 _. 7 vee eeeeeees so? a zs 
Fifty-inch reed space or less.... 40.7 50.1 53.0 58.7 Ma _ gp 2 79 
Carpet and Fes. atk 51.0 50.7 55.1 66.6 BP. Gevneeeeraes > 70 76 
Sets of cards. 64.5 63.4 63.2 85.3 | Mar. 15........... 8 z 
ED saa peas 85.5 77.8 71.5 84.3 _ = tt eeeeeeeee = - a 
a festen ocean 61.0 61.7 61.2 81.6 | Apr. 5. 83 69 76 
Worsted ....... 59.2 54.9 57.2 68.7 . 
DOMESTIC RAILROAD EQUIPMENT 
WOOL CONSUMPTION (5) ORDERS (1) 
Feb., 1930 Jan., 1930. Dec., 1929. Nev., 1929. Feb., 1929. Mar., Feb., Jan. Mar., 
3 ivalent (lbs.).. . .38,329,631 43,626,927 37,802,612 46,693,758 47,993,017 1 ; ; 
—— . jyocemaatieen ey BR we - 1S 
NEW BUILDING (3) assenger cars. : 
Freight cars ..... . 4,464 15,931 6,632 11,068 
Mar., 1930. Feb., 1930. Jan., 1930. Mar., 1929. Rails (tons) |||. 5,000 3.000 184'065 43,500 
(18 Days.) (22 Days.) (26 Days.) (26 Days.) | Structural steel..17,600 3,870 1,130 21,000 
Average daily building contracts award- 
ed i in thi rty-seven Eastern States. $17,457,000 $14,431,800 $12,477,900 $18,637,900 DOMESTIC RAILROAD EQUIPMENT 
. > . "we ses ORDERS (1) 
STEEL SCRAP PRICES ‘ 2) ii iii eancshad in Datinen Adeat: 
Mar. 28, '30. Mar. 21, '30. Mar. 29, '30. oer, on. ota. jin. 
Heavy melting steel | at Pittsburgh, average of a mee eee = ciao _—- 
¥ 4 comotives . ; 6 9 3 10 
daily quotations (per ton) naee eeu $16.35 $16.38 $18.45 Freight cars |... 6 900 2.473 5,000 
Structural “eel. 2,900 : 12,7 
RAILROAD LOCOMOTIVES (5) tructural steel. ..2, 00 
; ~_——-SHIPMENTS.— UNFILLED ORDERS. | Pils (tons) . 5.000 43,500 
—Do tic.—, -————Foreign.——, -—Domestic.—, ——Foreign.—, x aan 
1929. Gteam. Electric. geen. Electric. Total. Steam. Electric. Steam. Electric.Total. FAILURES (9). 
January .......- 6 6 11 ‘ 23 251 21 6 os 278 1929. Number. Assets Liabilities. 
Aantal - 20 2 da 4 rH = x ‘ = January ..... 2,184 $30,513,857 $56,186,988 
March .. - = 4 — SS & j$- | Rebeuary .... 1737 31.66, 503° 62,153,086 
April .... - Zo : : ve S 3 = - -- 9 | Maren ....::- 1704 17, 843,946 36, 417.865 
June : 58 1 19 Si 78 489 21 42 ; 552 any sireiwonrea 1,724 a2. i 579.018 
‘ a 18 31 “a 539 | Re alate , oo 919, 
July . 39 3 27 69 490 ; gag | yume ..-..-.-- ‘482 37,826,157 "145,200 
August 117 6 6 129 = be 2 .* 29 July eons 1,570 5,769,832 104,699,997 
Roper mber - © : 8 4 st 4 7 429 | August... 1350 19,643,997 35,632. 
‘ cooecee ' - = az -- $33 | Septembert -: 1,318 12,152,350 27,749, 
November - % 20 $5 = October ...... 1/543 14.783}195 30112813 
December | 1 ; 4 435 48 7 490 November 1,529 32,163, 659 80.87 430 
Total 107 39104 850 ee +--+ Sw 382,505 | 
1930. Total . 19.703 $351,114,784 $628,047,146 
seu as 6 eae ° 48 527 50 10 os 587 
= eet ce penned 4 3 67 479 46 8 533 P 1990. ace epee esinie 
nth. anuary ...... 2, ,721, 197, 
os apeahcaad February 2,150 35,997,224 69,132,491 
*Subject to revision +Revised March 093 38,709.031 73.817.710 








MONEY RATES IN NEW YORK CITY 
(New York Times) 





—Call Money 60-4 4-6 HTD) 
— Day Mos Das 
ne Time tCom. $A 
1930. ae ‘High.Low.Last.L Daper. cept 
Mar. 27.. 34 4 3% 4 344 3%4@4 2%, 
Mar. 28..4 4 4 4 3 34%,@4 2% 
Mar. oer : 34@4 2% 
Mar 31. a oe ee 34@ 3%@4 2% 
Apr. 1..4 4 4 4 34%@4 3%@4 2% 
Apr. 2..4 4 4 4 34%@4 38%@4 2%, 
tBest names. $Asked rate 
INTEREST RATES. 
Week Ended 
ar Mar Year to 
29,’30 30,’29 .7 
Call loans .. 4 3% 20 @8 6 


Time loans, 60-90 da.4 @314 8 6@8 5 oo 





Time loans, 4-6 mos.44@4 443% @3*, 
Com. disc.,’ 4-6 mos.4 @3% ee 5 G3 
MONEY RATES IN NEW YORK CITY 
(Monthly and weekly averages of daily rates.) 

~CanN §Time 1Com’l jAccep 

1929. Money Loans Paper. tances 

7.59 5.38 4.85 

7.50 5.56 5.13 

7.96 5.79 5.35 

8.70 6.00 5.46 

8.86 6.00 5.48 

8.20 6.00 5.49 

7.89 6.00 5.17 

8.88 6.19 §.12 

8.96 6.25 5.12 

7.68 6.19 5.01 

5.47 5.43 4.22 

4.84 5.12 3.90 

4.68 4 3.96 

4.62 4.68 3.77 

4.04 4.31 3.66 

Feb. 4.50 4.62 4.88 3.96 

a eee 4.40 4.62 4.79 3.81 

cS eae .00 4.62 4.62 3.75 

, SS ee 4.40 4.62 4.62 3.75 

i Saree 4.40 4.62 4.62 3.75 

SE Seaper 4.00 4.42 4.62 3.50 

35> See 3.90 4.24 4.54 3.27 

Sern 3.00 3.69 4.17 2.73 

Mar. 29 3.80 3.75 3.88 2.69 

tRenewais. §60-90 days. 14-6 months, best 
names. ||90 days, asked rate 

SHARES SOLD, NEW YORK STOCK 

EXCHANGE. 

1929. Rails. Industrials Total 
January .... 6,324,940 104,479,000 110,803,940 
February ... 4,371,200 73,597,550 77,968,750 
March ...... 4,488,830 101,172,740 105,661,570 
ae 3,480,390 79,120,080 82,600,470 

ay 4,071,290 87,212,260 91,283,550 
_ | awe 4,311,940 65,235,570 69,547,510 
_ es - 7,937,290 85,441,400 93,378,690 
August ..... 6,232,790 89,472,100 95,704,890 
September... 4,396,380 95,659,740 100,056,120 
October .... 6,947,530 134,720,880 141,668,410 
November... 4.357,580  68.097,840 72,455,420 
Decembe - 3,921,400 79,940,260 83,861,660 

Total. . .60,841,560 1,064, 149,420 1,124,990,980 

1930. 

January 2,196,720 60,111,570 62,308,290 
February .. 2,768.320 65,954,890 68,723,210 
MAPGR ..... 2,935,109 93,616,931 96,552,040 


N. ¥. TIMES BOND MARKET AVERAGES 
(40 Bonds) 


High. Low. Last. High. Low. Last. 
19: - 92 


-——1928.——__.. ————1929.—___— 
van. . 93. 92.85 92.95 90.35 89.95 90.09 
Feb. - 93.15 92.18 92.18 89.99 89.32 89.32 
Mar. - 93.27 91.73 93.21 89.36 88.00 88.25 
Apr - 93.50 93.11 93.32 88.44 87.63 88.35 
ay - 93.60 92.03 92.06 88.40 86.50 86.50 
June - 91.98 90.52 91.01 87.19 86.51 86.53 
July . 91.20 89.72 89.75 86.67 86.30 86.52 
Aug. - 90.20 89.24 90.20 86.63 85.80 85.83 
Sept. . 90.95 90.21 90.75 85.98 85.58 85.61 
Oct. .... 90.87 90.49 90.71 87.62 84.16 84.4 
Nov. - 91.15 90.77 90.77 87.07 83.83 87.07 
Dec. .... 90.77 89.69 89.91 87.46 86.19 86.51 
Year 93.60 89.24 89.91 90.35 83.83 86.51 
—1930.- 
Jan. 87.20 86.32 "86.98 
PRR ree 87.47 86.88 87.1 
Mar 89.97 87.08 89. 20 


SHORT-TERM INTEREST RATES AND 
THE AXE-HOUGHTON ADJUSTED 
INDEX OF BOND YIELDS 
(Interest rates ‘adjusted for seasonal 


variation; bond yields adjusted for seasonal 
veriation ‘and long-time trend.) 





Com! Time Bond 
1929. Paper. Money. Yields 
January . 5.42 7.68 96.4 
February 5.62 7.52 97.4 
March .. 5.71 7.89 98.5 
April 5.89 8.86 99.2 
ay . 6.04 9.37 98.3 
aoe 6.19 8.70 99.8 
July 6.13 8.11 100.0 
Aurusi 6.23 8.87 99.6 
September . 6.12 8.61 102.2 
October 6.09 7.31 100.0 
November 5.39 5.30 98.5 
December .. 5.09 4.67 96.2 
1930. 
January ...... .4.99 4.77 96.7 
February .... «sae 4.67 96.5 
March .... 4.24 4.01 94.8 


COAL AND COKE PRODUCTION (5) 
(Thousands of net tons) 
~——_Week Ended———_, 


*Mar. +Mar. Mar. Mar. 

22,’30. 15,’30. 8,'30. 23,’29. 

Bituminous coal: , 

EY SéeGaniiexs 7,839 8,077 8,565 8,521 

Daily average.. 1,307 1,346 1,428 1,420 

Anthracite: 

ER 957 933 1,177 1,132 
——, coke: 

ees 71 67 65 125 

Daily average 12 11 11 21 


tNot available. 
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MONEY RATES IN NEW YORK CITY 
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| oI it | 
j me : q 
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x 4 rr as OPEN MARKET | \ z 
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os) f i PAPER i 4 ACCEPTANCE RATE 7 o 
| fF RATE &. 1 Ps 
ne f i~\ | | H j | | \ = 
a al | ot ry | 
a Ea ncall » wench, == E ~ i +4! 4 
ri on A rr =e [ CAPE T 
I: So F.R.BK id 
| | PP cima y | DISC } 
LJ L RATE L 
[ Te , 
| es | 
31 + + 43 
| | 
| 
| | | 
1926 1927 1928 1929 1930 ; 
AVERAGE NET YIELD ON 10 HIGH- } AVERAG& NET YIELD ON 10 HIGH- 
GRADE BONDS GRADE BONDS 
1913. 1914. 1915. 1916 Adjusted for Sease ane 
easonal Variation 
anuar rrr 4.277 4.378 4.2 
pon sont Se 4.116 4.204 4.369 2.245 1919. 1920. 1921. 1922. 1923. 1924. 
WEE “6 oceans ccd 4.18 4.218 4.391 4.268 | Jan. ..... 4.85 513 5.21 4.73 4.63 4.79 
MDE iacneceaes 4.195 4.350 4.271 + al wees ‘= os te te ‘a sa 
May ....-.------4310 4-208 4338 4265 | April .... 495 549 531 465 480 476 
BS csi < cata 4.314 4.184 4.469 4.285 ay ..... 4.93 5.67 5.35 4.63 4.77 4.75 
pe ere 4.268 Stock 4.464 4.288 | June .... 4.93 5.63 5.47 4.62 4.72 4.68 
September ......4.269 Ex- 4.481 4.283 | July ..... 4.98 5.55 5.34 4.52 4.76 4.60 
October .........4.278 change 4.409 4.242 | Aug. 5.06 5.38 5.25 4.47 4.74 4.61 
November 4.305 Closed 1 4.219 aon. oe ert 5.20 4.46 4.76 4.63 
t 41 i i +s tenes . . . - . . 
peouner — ae ee SS | ee 5.11 5.20 4.99 4.64 4.77 4.60 
Average 4.261 4.235 4.378 4.258 | Dec 5.12 5.34 480 464 4.81 4.64 
1917. 1918. 1919. 1920. 1925. 1926. 1927. 1928. 1929. 1930. 
January ........ m smo aes sun |e: ES Ute te te i ee 
Pebruary ....... 4.219 4.860 4.847 5.299 | yoy.” ; ‘ : 4 q e-4 
wets se OXbts «4865 278 | March ... 4.60 4.51 4.34 4.14 4.53 4.36 
ele het 43 Gon 4919 «64s | OF... 8 Oe te te te FC. 
aR 4.420 4936 4.914 5.589 | 7.0% ''''' gibe 444 425 432 4°59 
EEE . 4.471 4.958 4.928 5.642 July 4.55 4.47 4.27 4.33 4.60 
ME ec 4.544 4.991 4.970 5.616 | Aug 1466 4.47 4.26 4.44 4.58 
August ‘ 4.574 5.014 5.086 5.440 Se °461 446 421 4.38 4.60 
September . 4.650 5.061 5.087 5.375 | Oc “461 445 415 437 4.60 
October ..... 4.665 4.960 4.982 5.227 | Nov. (*' 461 441 413 433 453 
November ... -4.820 4.695 5.095 5.259 Dec 459 440 410 4.41 4.43 
December 944 4.685 5.152 5.373 lit ‘ . ; ; 
Average 4.504 4.921 4.972 5.387 ae 
1921. 1922. 1923. 1924. : fe e. Furnaves.3 
January 3.28 4716 4.500 4.704 mmm ae 
ebruary .. 5.239 4. 5 t ce J 7 
March - 5.295 4.679 ‘727 «4.753 1929. Total. Average. No. (Tons). 
j 5 ; 4 4. Jan. 3,442,770 111,044 -.201_—S:110, 675 
a : co SS OSSh | Fen 3206185 114507 2u2 111,985 
June 305 4.605 4.672 4.557 | Mar pues ieee lS 
heciaie ; 4.468 4.678 4.506 | Apr. ....-.3,662,64 2, ‘ , 
ye 5.302 4.435 4.638 4.528 ores 3,898,082 125,745 215 122,980 
September 5.242 4.437 4.696 4.544 | 4#ne 3,717,225 123,908 219 126,150 
October ... 5.228 4.561 4.714 4.543 uly ...... 3,785,120 122,100 218 596 
November 4.993 4.620 4.694 4.552 m3 tenses 3.788, 6a re 4 Fn ie ie 
> © a iG ‘ re) ° . ’ ’ ’ 
— som 4 A A | Ot... ees OS 
Average 5.251 4.596 4.659 4.610 4 mi 1 eas 94 
1925. 1926. 1927 1928. aa ; 
January 4.568 4473 4.343 4.063 1930. F 
February 4.536 4.422 4.284 4.086 | Jan. ......2,827,464 91,209 157 88,250 
March 4.494 4.431 4.241 4.130 | Fen eas . 2,838,920 101,390 173 96,755 
April 4.485 4.402 4.187 4.151 |.Mar. . . .3,237,950 104,450 179 102,250 
Fon Sie i370 4195 4270 | ‘Piret of month. 
June ° +e ° < 
July 4.08 ‘28 = 1 ELECTRIC POWER PRODUCTION (12) 
ugust .. od . , " : - 
September "4527 4371 4.153 £351 Neeser 2 of pene hours) 
“tot . 4.5 J od y 3 
cme OR : rt cae i‘aae ry 1927. Water Power. Fuels. Total. 
December 4.516 4.333 4.067 4.416 | January . 2,353,648 4,376,433 6,730,081 
~ = —- —- —— February ....2,195,709 3,884,716 ,080,4 
Average 4.510 4.393 4.182 4.250 | March ....... 2,586,756 4,129,935 6,716,691 
19 an ME esicecens 2,556,268 849,637 6,415,905 
929. 1930. | May ......... 2'671,108 3,910,836 6,581,944 
January 4.429 4.435 | June .... -2-532,034 3,942,687 6,474,721 
February 4.454 4.439 | July 2,434,114 = 4,021,1 6.455, 
March 4.523 4.371 August 2,404,210 4,280,2 6,684,434 
= 335) «| Gekober ”.“3'3ey208 4°548683 6929/3860 
Ma 5 ctober m8 " x a a 
faue ; 4.588 November ...2,508,003 4,366,468 6,874,471 
EE ess) 9: <a 5 Wau RRA 4.611 December ... .2,731,910 4,481,876 7,213,786 
August 4.631 lv2e. 
September 4 RAG January ..2,738.431 4,526,204 7,264,635 
Ociober 4.601 February .2,583,949 4,286,610 6,870,559 
November 4.538 March ....... 2,860,175 4,386, 7,246,497 
December 4.448 April ..2,949.305 3,903, 6,852,695 
cm ~...| ie 3 103;608 3.908027 _7009,686 
AVOFARO 2.2.0: : a: . une Te a é y A 6. 
ee a é cs Or . 3,074,820 ,068, 1 7,142,985 
BONDS SOLD, N. ¥. STOCK EXCHANGE | August} ||"! °3'044'954 414641794 7'509.748 
(Par value, in millions of dollars) Sent bet aS Se 
_ 1926. 1927. 1928. 192.. | Uctobert .....2,872, 5,049, 922, 
January 364.0 304.5 K 316 289.7 247.1 | Novembert | 2,787,605 4,963,439 7,751,044 
February... 319.2 241.6 278.0 241.6 181.5 — 2,761,818 5,150,469 = 7,912,287 
March ; 12. ‘8 316.8 319.9 21 
ioe ¥ > é3 305.6 303.4 307.5 215.6 | January 2,697,657 5,543,401 8,241, 
May 346.4 238.9 284.3 272.1 229.1 | February 2\442311 4,986,319 7,428,630 
J*ne 283.7 267.2 261.3 260.0 236.5 | March 3,146,777 4,841,848 7,988,625 
Jul” 264.6 214.4 215.2 206.4 304.3 | April . 3.284.865 4,596,394 7,881,259 
August .... 217.7 182.3 244.8 181.3 258.4 | May 3.482.606 4,601,525 8.084.131 
Sepi-mber.. 2398 191.9 242.3 199.4 214.8 | June 3,065,805 4,702,630 7,768,435 
October 261.9 227.0 254.7 234.5 351.6 | July 3.053.397 4.929.168 8,012,565 
November.. 242.6 276.2 262.7 219.9 290.7 August 2,835,314 5,518,643 8,353,957 
December 269.5- 311.3 276.6 207.4 : September 2 ° 5,589, 060, 
Lot. Scena - | October ......2,730,226 5,978, 8,708.3 
ite 3,398.4 3,029.7 3,321.7 2,939.7 3,020.3 | November 2.642.781 5,600,540 8,243,321 
wee B.208.6 S.608-7 3,28 1920. | Decemberi 2:751.005 5.762.214 8,513,219 
January 207.7 1930. 
February 200.6 | January? 2,924,297 5.733.294 8,657,591 
March 348.1 | February* 2,677,235 1,946.711 7.623.946 
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(1913100) 
6. 8. Mis Ain 
1,Farm 2. Food 3. Textile Building 7. Chem- cella ommo 
1925. Products. Products. Products. 4. Fuels, 5. Metals. Materials. icals. neous lities, 
cn eee ee ee ee eT ee ey 
ebruary ; 54. 8 34.3 y ¢ 1 
March r 161.1 159.8 186.8 184.5 133.0 179.3 135.0 131.8 161 $ 
EY .oi.0 dui 152.4 156.2 182.4 177.2 128.3 176.8 134.1 132.9 156.6 
MD sacciccssece 151.1 154.8 177.3 175.6 126.1 173.0 133.9 141.5 155.¢ 
ego 336 ites )6OteS isd «1289 )deeS 1S Cdee Clee 
__. SCRer er errr m 59. . 87 2 38. 32. 166. 162.3 
ne a er a eet ee eT 
September .156. . ; 9. 26 70.6 34. 155. 158.9 
October 155.6 159.0 180.4 172.1 127.3 165.2 134.4 158.3 157.9 
November 155.4 164.2 177.1 176.9 129.3 163.4 134.4 160.9 158.4 
DeCOMDOP ..cccees 153.2 162.6 175.5 181.2 129.2 167.3 134.9 157.9 157.8 
1926. 
January ....... 152.0 157.1 174.7 187.0 128.8 168.5 135.8 146.9 156.6 
February 148.8 155.7 172.5 192.0 128.2 171.7 133.7 139.5 155.5 
Serre 143.0 154.2 164.8 183.0 126.7 170.2 134.0 137.5 151.1 
 ietetepneneprat i300 ieee | gedsiskté dak sdee?lass ead 
ay ‘ x , 6.2 84.6 24. * s " 151. 
i pew taciend wien 13 oa sey 1? 7 1 ey 135.2 125.3 151.8 
sien, week ince pki 37. 0.5 51.3 81.6 26. . e 
Auzust Peaeecseal 1323 1565 1534 1822 172 «1680 135-2 130°6 147.0 
September 134.6 155.9 154.8 186.0 127.5 167.3 135.5 121.2 147.8 
October 133.8 154.2 149.6 193.8 127.5 166.9 135.8 121.7 147.4 
November ........ 132.5 155.8 146.2 207.5 127.0 166.4 136.4 118.8 148.1 
ilecember ........ 132.4 157.6 143.0 188.6 126.5 163.7 135.8 117.7 145.8 
1927. 
SOMGOTY 2 nccccsccs 135.2 154.1 141.8 185.4 124.8 163.3 135.8 120.2 145.7 
February ....... 134.6 152.8 143.2 182.1 122.4 162.6 135.2 120.2 145.0 
March 133.4 151.9 143.1 170 2 122.7 162.1 134.9 121.7 143.4 
CC Fee .132.8 150.2 143.1 160.1 121.8 160.6 135.2 121.6 141.3 
June Tero arasakosises 1209) sesS SCT aL a 
‘Oly .......:....-.30S WOl 156 i572 1206 161.2 ©1340 1183 142.8 
August . 140.3 150.7 151.7 161.4 121.2 159.9 134.0 120.6 145.1 
September 145.9 153.9 159.1 161.5 120.4 156.5 134.3 120.3 147.7 
ee 149.4 157.4 156.8 155.4 118.9 155.5 134.0 125.2 148.8 
November ........ 149.9 157.2 153.7 154.0 118.4 152.0 133.9 123.9 148.2 
December -147.7 154.7 7151.3 155.8 119.4 149.1 133.7 122.1 146.6 
1928. 
SUOMBTY occ ccccses 50.8 152.8 152.6 158.0 119.5 148.8 134.0 123.9 147.5 
WPeDeuary ......... 146.9 150.6 152.2 155.8 120.4 150.3 134.0 125.0 145.9 
DEED &:é6i0 00004004 146.6 151.5 152.7 157.3 120.4 151.7 143.3 122.2 146.1 
April 152.8 151.0 152.7 156.7 120.6 151.6 134.6 118.0 148.0 
May 158.4 154.0 154.8 158.3 120.6 54.8 135.2 115.8 151.5 
— eere re Terrr s os 153 z 159.8 120.7 155.0 134.9 115.8 149.4 
a rear rc TT 153. 52.9 155.2 161.5 2 5 > 5 
MIE 56 so0535:00 1BL 6 154.5 183: 164.6 120:8 1387 ian 120'8 150-8 
September .155.7 156.3 152.3 165.1 121.3 154.7 134.6 121.2 152.9 
COOUOOD cccscccsces 149.4 152.0 155.5 165.5 122.6 154.1 134.9 120.3 149.6 
November ........ 148.4 149.9 155.5 166.5 123.6 153.8 134.9 117.0 148.3 
December ......... 148.7 147.0 156.7 166.0 124 153.8 134.6 118.0 147.5 
1929. 
JOMUATY 3.2 .c0c0e. 147.0 144.7 155.6 166.3 153.7 134.6 126.2 147.0 
nt Jee 145.8 146.7 154.4 161.9 154.0 134.6 129.0 146.6 
March 145.4 144.2 153.7 161.3 154.0 134.9 123.6 146.5 
April 142.7 144.1 151.9 161.7 14.3 135.2 121.4 145.3 
MY scwace 137.7 144.3 149.4 161.8 153.6 135.2 128.8 143.1 
ere 139.8 146.0 147.9 163.5 153.1 134.6 130.3 144.7 
ee 147.1 154.2 147.0 162.8 153.4 134.6 129.9 149.1 
BME  cccccccccss 147.4 154.8 145.5 161.3 153.6 134.0 127.1 148.6 
September ....... 145.5 154.1 147.5 160.1 153.0 134.0 127.2 147.6 
October 143.0 151.2 146.6 162.0 152.3 134.0 127.0 145.5 
November ........ 137.5 147.2 144.7 161.8 153.6 134.0 124.9 141.8 
December 138.1 145.9 140.8 60.1 151.9 134.0 124.0 141.3 
3 1930. 
anuary 136.7 142.2 139.1 153.3 124.0 150.6 33.2 39.! 
February ......... 133.7 139.0 136.1 154.4 123.4 ips 1323 17.8 137.4 
March ...... - shed 136.1 131.7 150.7 122.9 150.8 131.9 115.8 134.0 
COKE PRODUCTION (5) BANKERS’ ACCEPTANCES AND COM- 
(Thousands of net tons) ; MERCIAL PAPER OUTSTANDING. 
1929. By-Product seehive. Total (End of each month. Millions of dollars) 
January 4,360 479 4 839 -Bankers”* Accept.-- Com‘! Papers.— 
February 4,090 440 4,530 Adjusted for Adjusted for 
yo ‘= yr : $25 1926 Actual. Seasnl. Var. Actual,Seasn]. Var, 
May 4.664 597 5.262 Sent bid 680.7 Siz 61:3 
n f y 5.112 : y ' 
on a cd a 
ugust 4,645 56 5 205 | Dec 5f 3: 564. 
September 4'413 504 4.917 | ~~ ” ons - = 
— res rib 5,080 1927 
November . 321 41; 4,735 Jan 774 700.5 551 555 
December 4181 345 4,926 | Feb 785 726.2 577 es 
- - Mar i 586.6 
Total re .53,476 6,014 59,492 April g11 175.3 599 BT8.7 
1930. May ‘ 3. 582 568.9 
January . 4,195 309 4,505 sone Le ce pa aoe 
February ......... 4,004 275 4,2 fuly 573.6 
y 5 79 | Aug 782 920.4 591 594.6 
—_ — . - Sept 86 57. 600 602.4 
DEPARTMENT STORE SALES AND | Oct 975 977.0 611 611.0 
STOCKS (4) Nov 1,029 980.0 603 608.5 
(1923-1925—100) | Dee 1,081 978.3 555 595.5 
Unadjusted for Adjusted for 1928 
Seasonal Variation. Seasonal Variation. - . 
s Stocks Gales Stocks. | Jan 1,058 957.0 576 580.6 
02 ——————— Feb. 1,056 976.9 567 565.9 
ar 5 Be 
January 91 89 105 100 | April 1107) = 028) 
a a a a ce ae sr 
April "104 103 105 99 | July ' nea oes 5.0 
- 110 101 106 9 July 978 1,116.4 483 486.9 
po A "106 OF 112 98 Aug 952 1,126.6 458 460.8 
July "80 92 106 39 | Sept 1,004 1,113.1 430 431.7 
Me OO Ole cae Hee eg 
September 109 103 123 99 | Dec 1 284 1162.0 383 410.9 
October 28 112 109 101 ; : : : , 
November 123 115 107 102 1929 
December 185 94 115 100 ni 
Jan 1,279 1,157.5 407 410.3 
1930 Feb 1,228 saree ow 704 
January 89 RR 102 99 Mar 4,205 1,114. 74. 
February 83 93 107 98 o- 1, sa ety = oor 1 
may . . ® ° 74.2 
THE ANNALIST WEIGHTED AVERAGE supe et 120-2 rt} 704 
i . oan : sal . pet July ; 2 B i 
OF 8&8 LEADING INDt STRIAL STOCKS Aug "201 1421.3 267 268.6 
Mar. 27 ne ae a oe: | a 
ar. 27. 174.2 170.5 172.2 | c , , : 4 
a a. “475.0 172.4 174.0 | Nov. 1658 1,579.0 316 318.9 
Mar. 29... . 176.3 174.2 175.9 | Dec 1,732 1,567.4 334 358.4 
Mar. 31. .177.0 174.6 175.6 1930 
Apr. 1. -177.6 174.9 177.0 | Jan 1,693 1,519.7 404 408.5 
Apr. 2. 178.7 174.6 175.3 | Feb 1,624 1,509.3 457 453.3 


SOURCES OF DATA 


(1) Railway Age. (2) Commercial and Financial Chronicle. (3) The F. W. Dodge Cor- 
poration. (4) Federal Reserve Board. (5) United States Department of Commerce. (6) 
United States Department of Labor. (7) United States Department of Agriculture. (8) The 
{fron Age. (9) Bradstreet’s. (10) National Lumber Manufacturers’ Association. (11) Dun's 
Review. (12) United States Department of the Interior. Geological Survey. (13) New York 
State Department of Labor. (14) S. W. Straus & Co. (15) American Bureau of Metal Sta- 
tistics. (16) American Iron and Steel Institute. (17) Aberthaw Comenas. (18) American 
Petroleum Institute. (12) American Railway Association. (20) Unit States Department 
of the Interior. (21) Silk Association of America. (22) Motor and Accessory Manufactur- 
ers’ Association. (23) American Metal Market. (24) Federal Reserve Bank of New York 
(25) American Zinc Institute. (26) Association of Cotton Textile Merchants of New York 
(27) Bureau of Railway Economics. (28) Interstate Commerce Commission. 

*Subject to revision. Revised 
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Statement of Member 


Banks 


PRINCIPAL RESOURCES AND LIABILITIES OF RE- 
PORTING MEMBER BANKS IN LEADING CITIES 


(Millions) 
—--All Reporting. 


—Chicago. _ 


Mar.26,Mar.19, Mar.27,Mar.26,Mar.19,Mar.27, 


1930. 1930 1929 1930 1930. 1929. 
Loans: 
On securities.... $8,184 $8,054 $7,592 $973 a {4 $919 
All other....... 8,702 | 8,793 8,056 614 612 724 
a $16,885 $16,847 $16,557 $1,587 $1,591 $1,643 | 
Investments: | 
. Gov. secur. $2,844 $2,861 $3,086 $159 $162 $201 | 
Other securities.. 2,834 2,806 2,900 234 231 252 
Total ... . $5,678 $5,667 $5,986 $393 $393 $453 
Total Ins. & inv..$22,563 $22,514 $22,543 $1,981 $1,984 $2,096 | 
Res. wit Fed. } 
Reserve banks. $1, 7" 1,653 $1,706 $174 $168 $170 | 
Cash in vault. 212 243 14 15 15 | 
Net demand dep. 13, 503 13,076 13,164 1,247 1,236 1,197 
Time deposits.. 7,085 6,975 6,827 625 618 655 
Gov. deposits. 238 305 10 33 
Due from banks. 1,205 1,219 1,150 131 150 152 
Due to banks. 2,922 2,93. 2,796 238 341 328 
Borrowings from | 
Fed. Res. banks 47 51 779 86 | 


tRevised. 


Loans: 
On securi 


ties 


All other .. 


Total loans 


Investments: 
United States Governm’t securities. =.St, Le 


Other sec 


urities 


Total investments ... 


Loans and Investments—Total.... 


Banking Statistics—Brokers’ Loans 


Statement of New York City Member 
Banks 


(Millions) 





Gold Movement 


Debits to Individual Accounts by Banks 


in Reporting Centres 








Reserve with Federal Reserve Bank. oes 


Cash in vault . 


Net demand deposits... 


| Time deposits . 
| Government deposits 
Due from banks 
Due to banks 
Borrowings from Fed. Reserve Bank 








Thousands) 
Apr. 2, Mar. 26, Apr. 3, ‘ 
1930. 1930. 1929. No. of —Week Ended———___, 
$3,393 $3,280 $2,819 Federal Reserve Centres Mar. 26, Mar. 19, Mar. 27, 
.. 2,501 2,530 2,702 District. Included. 1930. 1930. 1929. 
i er = ES $-MeetOR. ..0<..... 16 $602,406 646, 1 689,343 
$5,894 $5,810 $5,521 | 2 New York........ 14 10,093,855 10,223,090 13,054,653 
3- -Philadelphia ee ee 1,224 661,444 702,345 
$1,120 $1,106 4—Cleveland ........ 26 689,439 737,165 789,338 
82 778 5—Richmond ........ 24 286, 646 334,674 308,080 
—-— —— 6—Atianta ........ 26 251,220 291,050 286,697 
..$1,956 $1,946 $1,884 7—Chicago ......... 38 1,514,352 1,609,673 1,783,824 
—- .——_—_  —_—_ SS ae ae 16 279,716 322,581 328,058 
..$7,850 $7,756 $7,405 9—Minneapolis ...... 17 168,216 183,235 183,076 
10—Kansas City...... 29 302,472 359,476 342,712 
$751 Sm) | t3—Delese .......;.. 17 187,208 208,085 210,708 
aa 47 55 12—San Francisco. . 28 6,864 941,516 877,023 
. 5,426 5,320 5,326 Pe ee ae mae ed 
.. 1,368 1,351 1,187 Total 269 $15,773,618 $16,518,179 $19,555,857 
pif po New York City...... 1 9,680,584 9,793,582 12,608,712 
15 Dats 135 | Total outside N. Y.C. 268 $6,093,034 $6,724,597 $6,947,145 





Statement of the Federal Reserve Banks 








DISCOUNT RATES OF CENTRAL BANKS 





Federal Reserve Present Date Previous 
System: Rate. Established. Rate. 
SN. -nauecceceses 4 Feb. 13, 1930 4% 
New York .... ae . 14,1930 4 
Philadelphia ....... 20,1930 4% 
Cleveland .... 15,1930 4% 
Richmond 7, 1930 5 
BREED, cccccccccess 10, 1929 5 
Chicago -........... 8,1930 4% 
St. Louis ..... 11,1930 5 
Minneapolis . 8, 1930 
~y City . 15, 1930 4% 
CE Ath okten tae. . 81930 5 
San “Francisco . 21,1930 4% 
England ..........-. . 20,1930 4 
TT banecnsacticses 3 . 31,1930 3% 
MD stccseccccas 5 . 25,1930 5% 
staly RI ee 64 . 23,1990 7 
i wae caus 5. . 10,1927 5.84 
Netherlands ei dewae’ 3 Mar. 25,1930 3 
SEE, ecdscaceeeede 6 Mar. 22, 1930 
B MN ¢éb6acececaevs Jan. 1.1930 4% 
po Pe 4% Mar. 6,1930 5 
Norway ...........-- 4%, Mar. 20,1930 5 
ET new etasacese ot 7 Mar. 12,1930 8 
EEE 6:50 ec000es 60 8 Mar. 22, 1927 ra 
DEED” Sec scccccceses 5% . 19,1928 5 





Own 
Ac- 

1930. count. 
Apr. 2...1,5A7 

ar. 26...1,424 
Mar. 19...1,266 
Mar. 12...1,146 
Mar. 5... .1,006 
Feb. 26. 953 
Feb. 19. 962 
Feb. 11. 924 
Feb. 5. 928 
Jan. 29. 823 
Jan. 22 814 
Jan. ~15. 853 
Jan. 8. 886 

1929. 
Dec. 31...1,167 
Dec. 24. 845 
Dec. 18. 832 
Dec. 11 806 
Dec. 4 792 
Apr 3...1,021 


Out-of- 
Town 

Banks: 
1,104 
1,118 
1,171 


Oth 
ers 


1,316 
1, 278 


t 494 
1,545 
1/556 
1,545 
989 1,536 
1,547 
1,648 
1,653 
1,636 
1,642 


1,548 
1,767 
750 1,804 
1,909 
1,921 


2,889 


BROKERS’ LOANS 
(New York Reporting Member Banks) 


(Millions of Dollars) 


De- 
Total. mand.Time 


3,968 
20 


WWW wocrrtIdWerroesto tots 
BRSESSSSESES 


58 


20 ee 
Se 
i) 


+ 
8 


5,562 





3,474 


5,137 





494 
4 





(Thousanas) 
—Combined Fed. Res. Bashe, - —-N. Y. Federal Res. Bank.——- 
RESOURCES. Ave. 2, Mar. Ape 8 Ape. 2 Mar. 26, Apr. 3, 
930. 1930. 1930 1930. 1929. 
Gold with Federal Reserve 
ET  Kéteeuesacccessecees $1,693,284 $1,717,856 $1,235,237 $258,594 $258,594 $281,582 
Gold redemption fund with ‘ 
U. S. Treasury..... ne 51,851 ; 51,865 64,432 15,401 as 15,402 ae 9,323 
Gold held exclusively — 
against F. R. notes...... $1,745,135 $1,769,724 $1,299,669 $273,995 $273,996 $290,905 
Gold settlement fund with 
is Mass cccongeses ee 588,864 37,321 742,785 134,604 162,698 254,357 
Gold and gos certificates 
held by banks , 687 710 : _ 693,957 _ 676,758 _ 408,888 _ 425,216 5 423,304 
Total gold reserves... ..$3,021,709 $3,051,002 $2,719,212 $817,487 $861,910 $968,566 
Reserves other than gold. _187,167 —_—.:191,079 173,309 _53,427 __ 54,243 49,536 
Total reserves . .. $3,208,876 $3,242,081 $2,892,521 70,914 $916,153 $1,018,102 
Non-reserve cash . 67,422 72,366 75,924 14,350 15,270 29,327 
Bills discounted : 
Secured by U. S. Govern- 
ment obligations ....... 113,652 86,476 610,418 38,073 21,088 160,135 
Other bills discounted. . 127,471 “J 120,353 419,434 15,794 15,770 _ 75,393 
Total bills discounted... $241,123 $206,829 $1,029,852 $53,867 $36,858 $235,528 
Bills bought in open market 301,297 256,482 174,703 142,785 105,750 26,877 
U. S. vt. securities: 
DE 0.606606580040e00es 54, 10: 1,603 51,609 15,389 1,989 1,384 
Treasury notes ........... 194,519 192,520 91,417 76,858 79,321 12,727 
Certificates A ee _ 281,76 ,87 _ 26,032 118,367 138,214 9,422 
Total U. S. Government 
: securities ..... $530,389 $528,999 $169,058 $210,614 $219,524 $23,533 
Other securities __ 8,780 — _8,780 _ 6,845 6,750 _—i6, 750 2,095 
Total bills and securities$1,081,589 $1,001;090 $1,380,458 $414,016 ” $368, pr $288,033 
Due from foreign banks 722 724 722 237 219 
Uncollected items 645,994 582,194 730,174 189,057 155,842 215,995 
nk premises .... 58,507 55,501 58,693 15,664 15,664 16,087 
All other resources. 12,195 11,479 8.483 ___ 3,209 2414 876 
Total resources $5,075,305 $4,968,435 $5,146,975 $1,507,447 $1,474,465 $1,568,639 
LIABILITIES. 
Federal Reserve notes in : 
actual] circulation .. $1,576,097 $1,572,900 $1,663,649 $196,502 $196,860 $300,197 
Deposits : 
ember bank—reserve ac- 
coun ‘ ~“— .. 2,375,348 2,339,844 2,335,304 975,450 954,721 939,102 
Government : ‘i 38,922 20,418 16,900 10,380 14,549 8,696 
Foreign bank .. : 6,610 8,128 10,558 2,813 3,675 2,055 
Other deposits _ 22,167 20,077  —s: 19,715 9,276 8.695 7,540 
Total deposits ..$2,443,047 $2,388,467 $2,382,477 $997,919 $981,640 $957,393 
Deferred Seemeniity | items 586,6' ,074 669,514 157,694 140,629 178,445 
Capital paid in.... 174,246 174,266 154,307 69,730 69,718 55,261 
DE wertceckeaadeces 276,93 276,936 254,398 80,001 80,001 71,282 
All other liabilities. 18.312 18,792 22,630 5,601 5,617 _—6,061 
Total liabilities. .. 35,075,305 $4,968,435 $5,146,975 $1,507,447 $1,474,465 $1,568,639 | 
Ratio of total reserves to de- 
posit and Federa] Reserve 
note liabilities combined. 79.8% 81.8% 71.5% 72.9% 77.7% 81.0% 
Contingent liability on bills 
purchased for foreign cor- | 
ED ccéivéexesecioees $475, 52 $496,661 $338,287 $151,791 $158,910 $103,102 
Weekly Gold Movement 
Week Ended ,April 2, 1930. 
Imports: Exports: 
Chiefly from Latin America . .$246,000 To England . .$195,000 
Week Ended March 26, 1930. 
Imports: Exports: 
From zepan ‘ $14,909,008 None. 
From China ..... , 0,000 
Chiefly froan Latin America.. 1353;000 
Dt <~.didhtxckiahecenedddeene $16, 613, 000 









Comparative Statement of Federal Reserve Banks 


Condition April 2, 1930 





Gold Total Bills Total U. 8. F. R. Notes Due Members Ratio 
- District. 255 961 0 Discounted. Gov. Securities. in Circulation Reserve Acct. é&c. 
Siete ag shoe 35,861,000 $19,492,000 ,323,000  $163,396,000 $147,260,000 1.2 
Be OOD accccccce 817,487,000 53,867, $10'614:000 196,502,000 975,450,000 72°93 
See a. 217,855,000 31,434,000 46,125,000 144,492,000 140,752,000 80.8 
Cleveland .......... 313,429,000 27,834,000 995, 178,481,000 190,719,000 87.2 
MEE. weccccnds 109,147,000 14,648,000 ,639,000 72,915,000 65,869,000 81.2 
Atlanta . 148,153,000 16,297,000 8,767,000 129,829,000 63,533,000 83.5 
Chicago . 532,900,000 22,049,000 70,924,000 280,896,000 346,250,000 87.0 
C—O Pea 115,249,000 13,357,000 19,268,000 79,146,000 79,008,000 79.8 
Minneapolis ........ 79,483,000 2,285,000 18,478,000 511, 49,261,000 75.2 
Kansas City . 133,448,000 12,322,000 5,924,000 ,864,000 85,577,000 85.8 
Dallas .... -.. _ 58,672,000 6,579,000 25,637,000 34,873,000 61,207,000 67.1 
San Francisco_ . 260,025,000 20,959,000 36,695,000 157,192,000 170,462,000 80.3 
Foreign Bank Statements 
REICHSBANK 
(Thousands of Reichsmarks) 
*Mar. 28, *Mar. 22, +Mar. 15, Mar. 7 +Mar. 28, 
1930. 1930. 1930. 1930. 1929. 
Gold coin and bullion................. 2,495,931 2,491,789 480,458 2,462,149 2,682,702 
Reserve in foreign currencies. eee 388, 450,626 411,924 401,801 35,956 
Bills of exchange and checks......... 2,067,462 1,504,718 1,639,426 1,918,176 2,295,787 
Silver and other coins................ 30,761 165,683 153,866 138,446 107,042 
Notes on other banks................. 3,918 21,074 19,103 12,243 8,508 
i Seo tees eden thd ankacaakeaske 1,309 55,627 34 95,573 135,052 
I dias as 8 in Beh a ham ia 93,245 93,245 93,246 93,246 93,136 
ss ah igs dint ik deine albake 529,789 563,84 502,509 516,764 550,794 
Notes in circulation. 4,805,581 4,109,157 4,266,015 4,480,231 4,821,986 
Other maturing obligations. . 456, 593,1 458,514 530,276 478,091 
Other liabilities ...... se 152,947 150,415 50,421 148,964 223,494 
ARE RES ae ee i% 544% 36% 54% 64% 


*Cable report; subject to revision. 


+As reported in the official Reichsbank statement. 













































BANK OF FRANCE. BANK OF ENGLAND. 
sales | (Thousands) 
(Millions of francs) Apr. 2, Mar. 26, A = 
Mar. 4 Mar. 22, Mar. 15, 1930 1930. 1929. 
1930 1930. 1930. Circulation ‘ . £357, 265 £352,304 £363,319 
0 ee 42,556 42,552 42,594 Public deposits . . 18,422 18,786 17.795 
Sight balance abroad 6,920 6,932 6,938 Private deposits --». 100,191 90,791 104,575 
Negot. bills bought Bankers’ accounts... 62,833 54,874 67,268 
a, rrr 18,714 18,739 18,717 Other accounts .... 37,358 35,917 37,307 
Comml. bills, France 6,356 5,212 5,428 Govt. securities 54,021 44,767 59,956 
Adv. against secur. 2,534 2,640 2,593 Other securities ... 23,014 19,411 29,57: 
Negotiable bonds and Discts. and advances 10,309 6,111 13,22 
sinking fund . 5,395 5,395 5,395 Securities 12,705 13,301 16,358 
Circulation ... 0,825 69,587 69,970 EEE RE 59,860 63,692 51 147 
Creditor cur’nt accts. 15,520 15,466 15,492 Prop. ae. to mab. 50.4% 58.1% 41.7 
ren yrsr 29% 50.03% 49.84% Bulli eens ..+. 157,125 155,996 154.46 
Bank rate 3% 3% 3% Bank. zeke ieee neues 344% 34%% 514%, 
BROKERS’ LOANS 
NEW YORK REPORTING MEMBER BANKS 
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Friday, April 4, 1930 


THE ANNALIST 





The Commodity Price Level 


A Reviéw of the Week Ended Tuesday, April 1, 1930 
*,@ 


HE Annalist Weekly 
Index of Wholesale 
Commodity Prices 


stands at 134.3, an 
advance of 0.7 points 
from last week 
(133.6), and compares 
with 145.6, the index 
on the corresponding 
Of the eight groups 





date last year. 

comprising the index four are higher, 

one is lower and three are unchanged. 
The metal group is sharply lower be- 


advanced 10 cents to $8.15 a barrel; 
lemons from $5.75 to $6.00 a case, and 
oranges from $6.00 to $7.00. Eggs de- 
clined again to 23% cents a dozen, the 
lowest price of the season, fully 50 per 
cent below prices of last December. Cot- 
ton seed oil advanced from $8.50 to 
$8.60. 

Another advance in cotton yarns, espe- 
cially Southern frame spun yarns on 
cones, No. 22, has, sent the textile index 
up 0.3 points from the revised figure of 
last week; but at 130.7 the index still 


Outstanding Features in the Commodities 


Speculative Commodity Markets 


Cotton. Wheat. Rubber, Hides, Silk, Sugar, Coffee 





OTTON trading during 
the last week was 
largely confined to 
liquidation of the re- 
maining old crop 
months of May and 
July. It has been 
understood that a con- 
siderable interest was 
in those two months, particularly May,, 
and that the cooperative associations, 
backed by the Federal Farm Board, 
probably were prepared to exact deliv- 








earlier. With the exception of July, all 
further months sold at lower prices. 
The premium exacted for the nearer 
months naturally is restricting all mill 
buying to actual needs, and, in fact, has 
made for extremely light trading in 
spots and in mill buying... The situation 
may be defined as wholly a speculative 
position, with the shorts supplying most 
of the impetus to trading. 

The cotton belt has virtually no rain, 
which is beginning to make for some 
price optimism for the new.crop. On 











THE ANNALIST WEEKLY INDEX OF WHOLESALE 
COMMODITY PRICES (1913=100) 





50; —— 150 
145 NA 7 t 145 
w 
2 W 3 
rm oO 
2 
5140 UN. + + + 140 3 
: M4 : 
2 \ : 
135 WY t 135 
301 4 —i30 
JAN FEB MAR APR MAY JUN JUL AUG S@P OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC 
1929 1930 
é. 8. Mis- All 
1. Farm 2. Food %, Textile b 5. Building 7. Chem- cella- Com- 
1929. lroducts, Products. Products. Fuels. Metals. Materials. icals. neous. modities. 
Pere 145.4 144.2 153.7 161.3 131.1 154.0 134.9 123.6 146.5 
ears 142.7 144.1 152.0 161.7 130.3 154.3 135.2 121.4 145.3 
. Sarre 137.7 144.3 149.4 161.8 128.3 153.6 135.2 128.8 143.1 
GD ccs dt escces 139.8 146.0 147.9 163.5 128.4 153.1 134.6 130.3 144.7 
/ ores 147.1 154.2 147.0 162.8 128.3 153.4 134.6 129.9 149.1 
eee 47.4 154.8 145.5 161.3 127.9 153.6 134.0 127.1 148.6 
September 145.5 154.1 147.5 160.1 127.6 134.0 147.6 
October ..<..... 3.0 151.2 146.6 162.0 126.8 152.3 134.0 127.0 145.5 
November .....137.5 147.2 144.7 161.8 125.9 153.6 134.0 124.9 141.8 
December ..... 138.1 145.9 140.8 160.1 125.5 151.9 134.0 124.0 141.3, 
1930. 
January ....... 136.7 142.2 139.1 158.3 124.0 150.6 133.2 120.7 139.8 


February ...... 133.7 139.0 136.1 154.4 123.4 151.3 132.3 117.8 137.4 


BEOTGM «.....2..5.3080 136.1 7131.4 150.7 122.9 150.8 131.9 115.8 134.0 
1929. 

' ree 140.0 152.3 162.0 » aad 154.5 134.9 122.3 145.6 
1930. 

ae 135.9 141.1 136.4 156.0 123.3 150.9 132.4 117.4 138.5 

a ee 133.9 138.8 136.4 123.3 151.3 132.2 117.2 137.5 

a See 130.3 135.6 134.4 151.9 5 150. 132.0 116.0 135 

| | ee, eee 129.5 135.7 132.8 151.8 123.2 151.6 132.0 115.7 134.9 

 Diviexexeac 127.8 136.4 132.0 151.8 22.8 151.6 131.9 115.3 134.3 

we Sane 126.4 136. 130.8 149.5 2.7 149.9 131.8 115.5 133.3 

Mar. 25.. . 4126.9 136.0 7130.4 149.8 22.9 149.9 1.7 16.6 133.6 
ag Se EE .. 127.9 137.6 130.7 150, 121.4 149.9 131.7 116.6 134.3 








cause of steep price declines in finished 
steel and zinc. The farm products group 
which had turned up last week went 
higher again this week because of higher 
prices for grains and cotton, though live 
stock, especially hogs and lambs, con- 
tinued to go to lower price levels. The 
food products index advanced 0.7 points 
and is now at the highest point since 
Feb. 25. All meats have advanced. But- 
ter, cocoa, flour, oranges and cottonseed 
oil are higher. A further advance in 
cotton yarns has sent the textile index 
up 9.3 points. A _ slight advance in 
bituminous coal has advanced the fuel 
index. 

Commodities included in the building 
material, chemical and miscellaneous 
groups are unchanged. 

Spot prices at New York of barley 
have advanced from 75 to 75% cents a 
bushel; corn from $1.01%4 to $1.03%; 
oats from 54% to 55 cents, and wheat 
from $1.25 to $1.28%. Heavy steers have 
advanced from $14.56 to $14.62 a hun- 
dredweight; but hogs declined from 
$10.00 to $9.82, and lamb from $10.08 to 
$9.50. Cotton advanced sharply from 
15.80 to 16.65 cents a pound, the equiva- 
lent of $3.25 a bale. 

In the food products group, beef ad- 
vanced 50 cents a hundred; pork loins 
advanced from $24.25 to $26.88; ribs 
from $13.25 to $13.50; bellies from 18% 
to 18% cents a pound. Butter advanced 
from 3714 to 37% cents a pound; flour 








is, with two exceptions, at the low- 
est point on record. 

Crude petroleum prices remain un- 
changed. Gasoline prices at refineries 
advanced from 7.03 to 7.12 cents a gal- 
lon; at North Texas and Oklahoma re- 
fineries prices made sharp advances. 
Service station prices remain unchanged 
in ten leading States, but were reduced 
2 cents a gallon in Los Angeles and 1 
cent a gallon in Buffalo. Commercial 
production of crude petroleum at 2,529,- 
300 barrels a day is a reduction of about 
120,000 barrels a day from last year. 

The Iron Age composite price for fin- 
ished steel has declined from 2.312 cents 
to 2.264 cents a pound, the lowest level 
since August, 1922, and almost $3 a net 
ton below the 1929 peak. Bars at Pitts- 
burgh declined from 1.85 to 1.80 cents a 
pound; bars at New York from 2.19 to 
2.14 cents; hot rolled strips at Pitts- 
burgh from 1.75 to 1.70 cents; sheets at 
Chicago from 2.75 to 2.65 cents; and 
wire nails at Pittsburgh from 2.25 to 
2.20 cents. 

BERNHARD OSTROLENK. 


DAILY SPOT PRICES 


*Cotton. a tCorn. sHogs. 
ee ee 15.80 1.01 10.00 
Mar. 26......16.00 t Bex 1.01 9.99 
Mar. 27.....- 16.00 1.25 1. 9.98 
Mar. 28... ..16.00 1.27 1.01 9.98 
Mar. 20...... 16.10 1,29 roe 10.00 
Ss 16.45 - ur 1.01 9.82 
Apr. 1. . 16.65 1.03% 9.82 


*Middling, 3 New Pp 7No. 2 red, New 
York o. 2 yellow, New York. §Day’s 
average, Chicago. 


Wheat, No. 2 red (bu.W...... ‘aaaa 
Corn, No. 2 yellow (bu.)...... 


Rye, No. 2 white (bu.)...... 
Barley, malting (bu.)........ 
Cattle, b 
Hogs, day’s average, Chicago ed Ib.)... 
Cotton, a CT : 
Wool, fine staple territory (ib.).... 
Wool, Ohio delaines, greasy basis (ib.). 
Steers, choice carcass (100 Ib.) : 
Hams, picnic (ib.) 
Pork, mess (100 Ib ; 
—, | Sara 
eaviates (1b. ,° 
ee fee, io No 
coder Cber, . 


Flour, Minn. 
Lard, prime 


Printcloth, 38%4-inch, 64x60, 5.35 (yd.). 


unbranded double cuts (yd.) 


weaving (lb 
Silk, crack dennis extra, 13-15 ‘(ib.). 


Coal, anthracite, stove, company (ton) 


"SO TE 
Coke, Connellsville furnace (ton). 
Gasoline, at service stations, Oil, 

wie B.. agg to av. for 10 sections (gal.). 
Petroleu 

Drug Re} rter av. for 10 fields 9 Rive 
Pig iron, Iron Age composite (ton 
Finished steel, Iron Age ccunpuelts oo ib.) 
ot he electrolytic hiewp Fess 
Lea PP POre ae ‘ 

Tin ib) Te re peawnauns 
Zinc, East St. Louis (ib.). 


(2000 8.) «2.2... 
Brick, Amer. Contractor ‘composite (1,000). 
posite (100 lb 


Hides, native steers, Chicago (1b. ) 
Paper, newsprint, rofl (100 Ib.). 
Paper, wrapping, No. 2 Kraft (100 lb.) 
Rubber, Pl. ist latex crepe (Ib.). 





SPOT PRICES OF ee Oe APE 3 COMMODITIES 


Oats, No. 3 white (bu.).......... ieGenuek ns 


est heavy steers, Chicago (100 Ib.). 


Cottonseed oil. nag hh iy, = ‘(106 Ib. i. 
Cotton sheeting, brown, 36- pen. 56x60, 4, 000 
Cotton yarn, eee twosply warps, No. 
Worsted yarn, ‘Bradford, 2-40s, halfblood 


Rayon, aomestic, 150 denier, A quality (ib.) 


Coal, bituminous, steam, mine run, Pit ts. 


Paint and 


crude, at well, Oil, Paint and 


Lumber, American Contractor ‘composite 


Structural steel, American Contractor com- 
Cement, Amer. / a composi te (bbl.) 
Leather, Union backs (lb.) Sahel aas 


r.1,'30. Mar. 25, ’30. ‘4 er. 2, SR. 
8%, $1.25 48%, 
= 03% 1.01 10% 
55 @ .55% .544@ .55 56% 
13% .69 1.17 
75% 15 77% 
14.62 14.56 4.38 
82 10.00 11.61 
1665 a 2075 
76 @ «.78 76 @ .78 1.05 
.32 @_ .33 .32 42 @ .43 
21.50 23.00 71.00 22.50 20.50 @21.50 
13% 13% 14 
30.50 30.59 33.50 
34, 18%, 18% 
:0500 0560 0390 
10 @ .10% a” an 
7.45 @ 8.15 35 '@ 8.0 ‘@8 8.35 
1p 65 @10.75 1 65 10. 8 12 88 12.65 
06% 06% °-575 Ye 


O7T%X@ .07%  .07T%@ .07% .08% 





30 @ .30% .30 @ .30% «36 
1.52%4@ 1.55 +1.55 @1.57% 1.80 @ 1.82% 
60 @ 4.65 v4. 55 4.60 5.18 @ 5.20 

1.15 15 1.30 
9.20 g. 20 9.25 
135 @145 1.35 @1.45 1.60 @ 1.70 
2.60 2.60 2.85 
.1820 .1820 1947 
1.489 1.489 1.658 
17.75 17.75 18.46 
2.264 2.312 2.412 
18 18 24 
0575 0565 0775@.0800 
36% .3T% 48, 
0480@.0485 0485 0680@.0690 
25.20 25.20 25.75 
13.95 13.95 14.42 
1.825 1.825 1.925 
2.19 2.19 2.30 
46 46 54 
14 14 144% 
3.25 @3.50 3.25 @3.50 3.25 @ 3.50 
5.25 5.50 5.25 g 5.50 5.25 @ 5.50 
15%@ .16 15%@ .16 BYU@ 23%, 





7 
ery. The shorts were therefore buying 
consistently, especially for the nearer 
months. 
In consequence May cotton advanced 
steadily during the week and closed on 
Tuesday at 16.45, against 15.71 a week 


Range of Cotton Future Prices. 


May— July 
High. Low. High. Low 

March 24...... 15.62 15.38 15.65 15 43 
March 25...... ae 15.71 15.44 15.78 
March 26...... 15.93 15.55 15.95 15 81 
March 37....... 15.95 15.68 15.90 15.66 
March 28.............15.81 15.61 15.85 15.66 
March 29...... ‘ 15.90 15.76 15.96 15.84 
Week’s range . 15.95 15.38 15.96 15.43 
pS eae 16.25 15.90 16.27 15.95 
April er wi a ; 16.53 16.25 16.62 16.28 
April Shee ; 16.47 16.27 16.58 16.39 
April 2, close.... 16.33 16.46 


Oct. (old). Oct.(new). Dec. (old) 

High. Low. High. Low. High. Low 
Mar. 24..15.49 15.35 15.30 15.10 15.65 15.51 
Mar. 25..15.58 15.40 15.32 15.15 15.75 15.55 
Mar. 26..15.50 15.34 15.23 15.09 15.64 15.49 
Mar. 27..15.44 15.33 15.20 15.08 15.57 15.49 
Mar. 28..15.54 15.34 15.26 15.13 15.64 15.54 
Mar. 29..15.62 15.50 15.36 15.25 15.73 15.63 
Wk’s 1g.15.62 15.33 15.36 15.08 15.75 15.49 
Mar. 31..15.77 15.59 15.54 15.36 15.88 15.73 
Apr. 1..16.12 15.83 15.85 15.57 16.20 15.92 
Apr. 2..16.09 15.82 15.79 15.57 16.18 15.95 
Apr. 2 

close... 15.87 15.63 15.98 


Dec.(new). Jan. (old). Jan.(new). 

High. Low. High. Low. High. Low. 
Mar. 24..15.42 15.26 15.68 15.52 15.42 15.32 
Mar. 25..15.52 15.29 15.72 15.60 15.50 15.33 
Mar. 26..15.40 15.24 15.68 15.52 15.45 15.29 
Mar. 27..15.33 15.25 15.61 15.48 15.37 15.29 
Mar. 28..15.39 15.30 15.70 15.55 15.40 15.34 
Mar. 29..15.49 15.38 15.78 15.64 15.54 15.45 
Wkh's rg.15.52 15.24 15.78 15.48 15.54 15.29 
Mar. 31..15.64 15.47 15.95 15.80 15.70 15.50 
Apr. . 15.95 15.66 16.30 15.98 16.00 15.74 


Apr. -15.92 15.67 16.25 16.04 15.97 15.79 
Apr. 5 
close. 15.73 16.04 15.79 


the other hand no verification of ex- 
travagant estimates of acreage reduc- 
tion have come to light. 

Exports are still small, with no signs 
in sight that the 1,000,000 bale deficit 
will be made up in the next few weeks. 
On the other hand textiles seem in a 
better position, the mill situation having 
improved during March and sales hav- 
ing increased. 

The visible supply of American cotton 
decreased 126,555 bales this past week 
compared with a decrease of 99,041 a 
year ago, according to the weekly report 
of the New York Cotton Exchange. The 
world’s visible supply of American cotton 
is now 4,626,181 bales, against 4,512,634 
at this time last vear. 

The movement of American cotton into 
sight totaled 112,643 bales this week, 
against 187,764 in the same week last 
year. The total into sight for the season 
to date is 13,624,863 bales, against 14,- 
137,359 for the corresponding period of 
last season. World spinners’ takings of 
American cotton were 239,198 bales this 
week, against 286,805 in the same week 
last year. ‘Total world takings for the 
season to date are 10,752,673 bales, 
against 11,880,872 for the same period of 
last season. 

Exports of American cotton were 93,- 
358 bales this week, against 79,938 in 
the same week last year. Total exports 
for the season to date are 5,851,682 
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bales, against 6,793,239 for the same 
period of last season. 

The average price of middling spot 
cotton in ten designated markets on 
March 28 was 15.31 cents a pound, com- 
pared with 15.36 cents on March 21 and 
19.58 on the same day one year ago. 

Sales of spot cotton reported in ten 
markets for the week amounted to 21,066 
bales, compared with 38,780 the week 
before and 51,604 for the corresponding 
week the year before. 

COTTON MOVEMENT FROM AUG. 1, 


1929, TO MARCH 28, 19:0, WITH 
COMPARISONS. 


1930. 1929. 
Bales. Bales. 
Port receipts . 7,533,931 8,477,790 
Port stocks. 1,868,011 1,775,818 
Interior recei) 5,770,326 5,550,562 
Interior stoc 1,163,170 752,9 
Into sight........ .13,366, 13,978,500 
North. spinners’ takings '945.776 1.011.187 
South. avaeee’ taings 4,162,658 4,383,726 
World's visible supply of 
American cotton ...... 4,612,206 4,469,152 


WHEAT 


AIN scare reports were the-prin- 
R cipal items that lent strength to 

prices and moved May wheat up to 
$1.11%, the closing price Tuesday, 
against $1.08%, the low price a week 
earlier. The Kansas State report said 
that growth of crops had been retarded 
further by the dry and cold weather that 
had prevailed during the week. 

The statistical position of wheat 
shows little to encourage better prices. 
Exports for the week were again dis- 
appointingly small, only 932,000 bushels. 
Total exports for the season are 75,077,- 


Range of Grain Future Prices. 
CHICAGO PRICES. 


WHEAT 
—-Mar.-—— 1. FF 
High. Low. High ow. 
March 24.. 1.06 1.04% 1.09% 1.06 
March oe. £8, 188 Loy omy 
arch - y Y 09%, 
March 27...... 1. 1.05% 1.09% 1 oe 
March 28...... 1.07 1. 1.10 1.08 
March 2......... 1.08% 1. 1.11% 1.10 
Week's range.... 1.08% 1.04% 1.11% 1.06 
SEE “Ms 66 66.0 08 Lost? 106% 1.10 4 y OG, 
April Misekeeece a 1.11% 1.09% 
pril eee 2 1.12% 1.10% 
‘April 2, close. ‘ 1.18% 
Range, 1930. . 1.33%  .98% 1.38 1.02% 
Jan.2 Feb.25 Jan.2 Feb.25 
—-July-— —Sept.— 
High. w. High. Low. 
March 24. ... 107% 1.05 1.09% 1.06% 
March 25.. — * 1.054 108 1.07 
March 26....... ‘- ” 1.04% 1. 1.06 
March 27.. . 1.07 1. 1. 1.07% 
March 28........ 1. 1. 1.09! 1.08% 
March 29.. = 1.08% 1.11% 1.10% 
hard 3 range. 1.09% Lone 1.11% 1.06% 
March 31......... 1.08% 1.07% 1.10% 1.094 
April” bidhasene He 107 1.1 1. 
Pril ee 1.11 1.09% 1.13% 1.11% 
April 2, close. 1.10% 1.12% 
Range, 1930.. . 1.37% 1.01% 1.29% 1.03% 
Jan.2 Mar.12 Jan.27 Mar.12 
CORN 
—--Mar.-——- ——-May-— 
High. Low. High. Low. 
March 24 82 81% = 834 
arch 25........ foe 82 foe 84 
March 26...... 85 84 
SS aeaeree < ; 83 
March 26......... 82 1 84 .83 
March 29......... 82% 81% .& 834, 
Week's range. -82% 81 857 d 
March 31........ $30 (six, ee B30 
April . aes B54 8414 
ae 386 8544 
April & eos: 85% 
kena .938% .73% .96% .77% 


Jan. . Mar.14 Jan. ; oo 14 
High, “Yow. High. . 


March 24......... BT . 85 
March 25....... BT = 85 
March 26....... 4 85 ‘aot 
March 27........ } Es oo 
7 Saeeee 86 om 
March 29........ 86% (tt 8544 
Week's samge.. 87 ‘cae ‘87 4 .85 
March 31. <a , 865 85% 
April i ana eMiecee F 86% .88 86 
aS epee 88 874 
Anril 2, close. 87% 87% 
Range, 1930....... -98% .79 95% .79% 
Jan.2 Mar.14 Feb.11 Mar.14 
OATS. 
——-Ma -Ma 
High. ‘Low. High. Low. 
March 24......... 43% 41% 44% 42% 
March 25......... 43% 4 44% A3%, 
gare re 43 4 7 rite 
ET 5 0ee00s ‘*) = is A3% 
PRET ‘ 44%, 43 
March:  eeeeee 43 4 ‘ ri 
Week's range.... . 41% prin 42% 
March 31....... Be 43% 144 43%, 
April nc ahee a aa 44 F 
MEE © B..0.000.. % 44 My 
April 2, close..... 7” 44% 
Range, 1930....... 48% .39 50 40% 


Jan.2 Mar.12 Jan.2 Mar.12 





March 24 
March 25 
March 26. 
March 27.. 
March 28. 
March 29. 
Week's range 
March 31.... 
April Bae 
April mane 
April 2, close. 
Range, 1930.. 
March 24 
March 25 
March 26... 
March 27. 
March 28. 
March 29 
Week's range... 
March 31... : 
April 1. 
Apri - 
April 2, close 
Range, 1930 
March 24. 
March 25.. 
March 26.. 
March 27. 
March 28. 
March 29.. 
Week's range 
Pn. Miscieaecas 
April wa 
April Tis cconave 
April 2, close 
Range, 1930. 


‘OATS 


—-Jul Sept. 
High. Low. High. Low. 
43% ‘So .43 42 


13% < : ° 
43% 3" 42% -42: 


43% 42%, 42: 
3 43%, 42% (420 
‘44 43 434% =.42% 
44 42% 43% .42 
$k 435 42 424 
44, (43% 143" “42K 


445, 444% (43% 43 

446 43% 
48% 40% 46 
Jan.2 Mar.12 Feb.1 Mar.12 
RYE 


——-Mar.- —-May-— 
High. Low. High. 

. 61 60% .63 ‘61% 
61% . 63% 61 
60% 6 61 
60% .63 62 
60% «60 -63% .62' 

‘ 64% .644 
614 604, .64Y 614 
61” ‘60% 64 ‘63 
ne 65% .634% 
67% .65% 
67% 
1.06% .58 1.05 57% 
Jan.2 Mar.14 Jan.2 Mar.15 
—-July-——_ —-Sept.— 
High. Low. High. Low. 
BS Bey 28 Tos 
ere ee iG 
.68 ys 2 a 
69% 60% 13% .73 
69%  .66 -73% —-.695 
69%, 68% .73% Re 
71 .68 -74% .73% 
73% «71 77 75% 
73% 7 
-. 1.04 60% 89% .63 


Jan.2 Mar.12 Feb.1 Mar.12 


000 bushels, against 82,196,000 bushels 
during the corresponding period last 


year. 


Primary receipts for the week ended 


March 


29 totaled 


4,404,000 bushels, 


against 3,392,000 bushels the annianiie 





week and 5,421,000 bushels during the 
corresponding week last year. Ship- 
ments for the week were 3,119,000 bush- 
els, against 2,955,000 bushels the pre- 
ceding week and 3,060,000 bushels dur- 
ing the corresponding week last year. 
The visible supply decreased 2,005,000 
bushels. 

World’s shipments for the week were 
10,800,000 bushels and from July 1 were 
468,000,000 bushels, against 702,000,000 
bushels for the same period the previ- 
ous year. 

Stocks of wheat of the 1929 crop in 
interior mills and elevators on March 1, 
1930, are estimated to have been 95,950,- 
000 bushels, against 82,419,000 bushels 
on the same date in 1929 and 75,428,000 
bushels in 1928. 


SILK 


URING a week of light and unim- 
D portant trading silk prices sagged 

off to $4.25 a pound, the closing 
price on Monday for May futures, 10 
cents lower than the price a week earlier. 
No important developments have taken 
place. A special correspondent to The 
Journal of Commerce has now reported 
the facts surrounding the government 
guarantee of bank loans on silk. The 
loans will be in charge of the Raw Silk 
Price Commission with a 30,000,000-yen 
stabilization fund. The conditions under 
which the fund will be administered are 
reported as follows: 


1. Indemnification for loss will be 


made for such raw silk financing as is 
effected not later than June 10 this year. 

2. To obtain such loans demand notes 
by manufacturers or its finishers shall 
be used. 


Range of Silk Future Prices. 


——Mar.—— ——Apr May— 
High. Low. High. Low. High. Low 
Mar. 24.. 4.47 445 4.38 4.38 4.38 4.35 
Mar. 25.. 4.47 4.44 441 440 434 4.34 
Mar. 26.. 4.49 4.45 442 4.41 
Mar. in 4.43 4.36 4.34 4.34 
Mar. 28 4.37 4.31 
Mar. 29. “en oy ; 
Wk’s rg. 4. 49 4.44 442 431 4.38 4.34 
Mar. 31.. eo sere 4.25 4.25 
Apr. 1 4.30 4.25 4.25 4.25 
Apr. 2 4.25 4.22 4.23 4.18 
Apr. 2 
close 4.22@ 4.25 4.18@ 4.20 
——June—— —Ju —Sept.- 
High. Low. High. — High. Low. 
Mar. 24.. 4.26 4.26 4.21 4.21 418 4.18 
Mar. %.. ... cab da 4.15 4.15 
Beem. Be.. «2+ aint - 
Mar. 27.. 4.28 4.26 4.18 4. 18 
Mar. 28.. 4.25 4.25 4.17 4,17 
Mar. 29.. an “sa bes aa 
Wk’'s rg. 4.28 4.25 4.21 4.21 418 4.15 
Mar. 31.. 4.24 4.23 4.20 4.20 4.16 4.16 
a ie alee nach aia 4.13 4.13 
Apr. 2.. 4.18 4.15 4.13 4.12 4.11 4.09 
Apr. 2 
Close... 4.15@ 4.15 4.12@ 4.14 4.09@ 4.10 
3. Raw silk to be used as collateral 


for such loans must be steam filature 
yarns for export purposes reeled from 
1929 crop cocoons by the prospective 
borrower and must grade Sayu or 
higher. 

4. Such loans can be granted by the 
Yokohama Specie Bank, cooperative 
bank or central bank, which are now 
engaged in loan activities against raw 


Continued on Page 774 











as of 
FEBRUARY 28, 1930 
Assets 
Cash..... OT Oe Aa: ee bitte alte 
Re oS OPEN LAER ape eg eee eG . 
Furniture and Fixtures le bie dia eve 
Good Will...... ees eat SO Ne os ke 


Notes and Accounts Payable (Including Federal 
Income Tax).. 


R. SIMPSON & CO., ic 


LOAN BROKERS ESTABLISHED 1827 


FINANCIAL STATEMENT 


SL, oxen eune 


ER indi 


We have audited the books and records of R. Simpson & Co., Inc., at 
Furniture and Fixtures and Good Will have been 


February 28, 1930. 
Interest on loans has not 


written down to nominal amounts of $1.00 each. 
been accrued. The management has certified to us that the security for 


Liabilities and Capital 


ates 684 OSS 


@aeeeoesceeaeb ooo 6s 


CERTIFICATE OF AUDIT 


the loans, consisting of diamonds, etc., is adequate. 


Subject to the above, WE HEREBY CERTIFY that, in our opinion, 
the above statement shows the true financial condition of the Company 


at the date stated, and is in accord with the books. 


(Signed) 


ROSSMOORE, ROBBINS & CO., 


By: Ira B. Robbins, 


Certified Public Accountant. 


New York, March 27, 1930. 
143 W. 42nd St. 


Broadway, cor. 67th St. | 


-... 507,070.15 





... $ 50,897.76 
2,885,529.44 
1.00 


1.00 
$2,936,429.20 | 


$ 306,259.05 
2,123,100.00 





$2,936,429.20 | 


Inc. 
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ERGERS — The stock- 
holders of the Ni- 
agara Hudson Power 
Corporation will be 
asked at their annual 
meeting on April 8 to 
vote on a plan to con- 
solidate the Mohawk 
Hudson Power Cor- 

poratioi and the Niagara Hudson Power 

Corporation into a new company bearing 

the narne of the latter. 

Steckholders of the Northeastern Pow- 
er Corporation, at their meeting on April 
9, will be asked to approve the sale to 
the Niagara Hudson Power Corporation 
of substantially all of the company’s 
property and assets, subject to its Ha- 
bilities, in exchange for sufficient stock 
and warrants of Niagara Hudson Power 
to permit distribution to holders of each 
common share of 2 2-3 shares of common 
stock and one Class A option warrant to 
purchase 2-3 of one share of Niagara 
Hudson common stock. 

Approval of these plans will eliminate 
two of the four intermediate holding 
companies in the Niagara Hudson sys- 
tem, leaving the Buffalo, Niagara and 
Eastern group and the St. Lawrence 
Securities Corporation as the remaining 
two holding bodies controlled by Niagara 
Hudson Power. 

It is expected that the Buffalo, Ni- 
agara and Eastern system will be con- 
solidated into a single new holding com- 
pany, which in turn will be merged into 
the parent company, but it could not be 
learned officially whether such action 
would be taken soon or not. It is as- 
sumed that consolidations of the operat- 
ing companies in the system also will be 
carried out from time to time, with the 
approval of the Public Service Commis- 
sion necessary in such cases. 

Following the consolidation of Niagara 
Hudson with Mohawk Hudson Power and 
the acquisition of assets of Northeast- 
ern Power, the capitalization of the new 
Niagara Hudson Power Corporation will 
be as follows, based on the number of 
shares issued on Feb. 28 and eliminating 
treasury holdings: 





Shares Shares 
Author- Out- 
ized. stat ahi 
Preferred stocks, $7 series 5,000,000 
Common stock. . 50,000 
Class A warrants. 
Class B warrants. ‘ 
Class C warrants*....... 2,250, ¥ 
*Consist of units entitling the holder to 
purchase of one share of common stock and 
one-third of a Class A warrant at $25 at any 
time on or prior to Dec. 1, 1934 


CHANGES IN 
CAPITALIZATION 


HE Delaware & Hudson Company 
expects to complete the reorganiza- 
tion of its financial structure early 

this year, according to the annual report. 
The Interstate Commerce Commission on 


Specialists in Investment Trusts 





Vo. 1 of a series of advertisements on 
Important Features embodied in 
the Trust Agreement. 


TRUSTEE 
STANDARD 
OIL SHARES 


SERIES B 


No substitution in the stock 
unit may be made by any one 
at any time, except i. case of re 
capitalization, merger, consolida- 
tion, reorganization, or sale of 
the property by any of the com- 
pamies, or an exchange of stock 
resulting from these causes. 


Price At Market. 


Dwelly, Pearce 
& Company, Inc. 


115 Broadway New York 
Telephone Barclay 1534 














American Security News 
tS Earnings Records 


Jan. 16 approved the transfer of all rail- 
road property to the Delaware & Hudson 
Railroad Corporation, in return for 
which the parent company would receive 
515,740 shares of the new company. 

Production of affiliated coal com- 
panies total 6,739,000 long tons in 1929, 
an increase of 13.58 per cent from 1928. 
Production was less than the volume of 
sales, this resulting from withdrawals 
from storage. The output of the Dela- 
ware & Hudson companies was 10.79 per 
cent of all 1929 anthracite production, 
which was estimated at 62,421,000 tons. 

The report said coal market conditions 
improved in 1929. Delaware & Hudson 
sales of anthracite totaled 6,808,000 long 
tons, an increase of 3.03 per cent from 
1928. 

“The trend of sales is indicated by an 
increase of 394,597 long tons in 1928 
over 1927,” said the report, “and 200,026 
long tons in 1929 over 1928, making an 
increase in sales in 1929 over 1927 of 
594,623 long tons. Vigorous efforts have 
been made to recover markets lost by the 
strikes of 1922 and 1925-26, and it will 
be noticed from the preceding figures 
that progress is resulting therefrom. 
Such efforts will be continued. With 
anything approaching normal weather 
temperatures, it is expected that anthra- 
cite sales will continue to increase.” 

The balance sheet as of Dec. 31 shows 
changes resulting from developments in 
the money markets. An item of time 
drafts and deposits totaling $45,000,000 
in 1928, mostly representing cash derived 
from the sale of control in the Wabash 
and Lehigh Valley to the Pennsylvania, 
was cut $30,000,000 to $15,000,000, 
money rates no longer providing the in- 
ducement to put these funds into the 
money market. An increase of $19,000,- 
000 in loans and bills receivable to $20,- 
050,000 indicates investments in other 
securities. “Other investments” increased 
$5,632,000 to $10,2 394,000. 


American Light and Traction Company 


Stockholders of the American Light 
and Traction Company have been called 
to vote on May 5 on a plan to change 
the par value of both classes of the com- 
pany’s stock from $100 to $25, splitting 
both the preferred and common shares 
four for one. The company is controlled 
by the United Light and Power System. 

The present authorized capital stock 
is $125,000,000 of preferred and common 
stock, or 1,250,000 shares of $100 par 
value. The proposed capitalization would 
consist of 1,000,000 shares of preferred 
and 4,000,000 of common stock of $25 
par value. The change would not in any 
way affect the rights of the preferred 
stock, according to the announcement, 
or the relative voting rights of the pre- 
ferred or common stock each share 
carrying one vote. 


American Ship Building Company 


Stockholders of the American Ship 
Building Company at a special meeting 
have approved a recommendation of the 
directors to change the authorized com- 
mon stock from 155,000 shares of $100 
par value to 155,000 no par shares, to be 
accomplished first through the reduction 
in par value of the present common 
shares from $100 to $60 and next by 
changing the shares from $60 par into 
no par shares. 

The new no par common shares will 
have a stated value of $60 instead of 
$100, reducing the stated capital repre- 
sented by common shares outstanding 
from $14,714,400 to $8,828,640. Outstand- 
ing common shares will be exchanged 
for an equal number of new no par com- 
mon shares plus $40 in cash for each 
share, which is a capital distribution 
equal to the amount of the reduction in 
common capital. 

For possible future uses, the author- 
ized number of no par common shares 
will be increased to 230,000 and all un- 
issued common shares shall be free from 
any and all pre-emptive rights of stock- 
holders. Preferred stockholders have re- 
ceived the privilege until July 1 to sell 
all or any part of their holdings to the 
company at $110 a share or to exchange 


each preferred share for 1 1-10 shares of 
new no par common stock and $44 in 
cash. 


American Piano Company 


Reorganization of the American Piano 
Company through the purchase of its 
assets by a company to be formed has 
been approved by the preferred stock 
holders’ protective committee, and the 
plan for it has been filed with the Irving 
Trust Company as depository. 

The plan provides for the new com- 
pany to acquire the assets from the 
Irving Trust Company, receiver in equity. 
The new concern will have two classes 
of stock, A and B. The capital structure 
provides for 240,000 shares of Class A 
stock, which shall be non-voting but shal] 
share in earnings equally with Class B 
stock and be preferred as to assets in 
case of dissolution up to $10 a share. 
The Class B stock, of which 742,708 
shares will be authorized, with 720,000 
placed under a voting trust agreement 
for ten years, will share equally in earn- 
ings, carry all voting power and in case 
of dissolution will be entitled to all assets 
after Class A shares have received up 
to $10 a share. 

The new company will issue $700,000 
of first secured 7 per cent one-year gold 
notes and $600,000 of 6 per cent five- 
year debentures. 


American Superpower Corporation 


The American Superpower Corpora- 
tion, one of the largest public utility 
holding and investment companies in the 
United States, is offering through Bon- 
bright & Co., Inc., 100,000 shares of first 
preferred stock, $6 series. The stock is 
priced at $100 a share and accrued divi- 
dends from April 1, to yield 6 per cent. 
The capital of the company is invested 
in the common stock of a number of 
successful and progressive companies in 
the electric light and power field, the 
more important of which are the United 
Corporation and Commonwealth and 
Southern. 

Net assets of the ry Aap oe at cur- 
rent market prices, at the close of busi- 
ness March 27, 1930, after giving effect 
to the sale of the 100,000 shares of pre- 
ferred stock now offered, amount to 
more than $285,000,000. This is equal to 
approximately $475 for each of the 600,- 
000 shares of first preferred stock to be 
presently outstanding. The corporation 
has no funded debt. 


Associated Gas and Electric 


Three separate steps in the simplifi 
cation of the corporate structure of prop- 
erties of the Associated Gas and Elec- 
tric System in New York State have 
been undertaken, it has been learned. 
They will result in the elimination of 
four underlying operating companies. 

The Eastern New York Electric and 
Gas Company, formed of twenty-three 
separate companies, is acquiring all the 
stock of and merging with the Harlem 
Valley Electric Corporation. The East- 
ern New York Company is controlled by 
the New York State Electric Corpora- 
tion. 

The Elmira Water, Light and Railroad 
Company is acquiring all the stock of 
and merging with the Beaver Dams 
Light and Power Company, Inc. The 
Elmira company is controlled by the 
Rochester Central Power Corporation. 

The Empire Gas and Electric Com- 
pany is dcquiring all the outstanding 
stocks of and merging with the Marcellus 
Lighting Company, Inc., and the Jordan 
Electric Light and Power Company. The 
Empire Company is a subsidiary of the 
New York Central Electric Corporation, 
controlled in turn by Rochester Central 
Power. 

Both the New: York State Electric 
Corporation and Rochester Central 
Power Corporation are directly controlled 
by the Associated Gas and Electric Com- 
pany. 

General Baking Company 

Offering of the issue of $7,000,000 
General Baking Company 5% per cent 
sinking fund debentures, due on April 1, 
1940, has been made by the Marine 


Trust Company of Buffalo and White, 
Weld & Co. The issue is priced at 97, 
to yield about 5.90 per cent. The com- 
pany will use the proceeds to reimburse 
its treasury for expenditures made for 
plant and other facilities and to provide 
funds for further improvements and for 
general corporate purposes. 

Upon completion of. this financing the 
authorized capitalization of the company 
will consist of $10,000,000 ten-year 5% 
per cent debentures, of which this issue 
of $7,000,000 will be outstanding; 100,- 
000 shares of no par $8 dividend cumu- 
lative preferred stock, of which 90,775 
shares will be outstanding, and 500,000 
shares of no par common stock, of which 
429,719 shares will be outstanding. For 
the four years ended on Dec. 28, 1929, 
net income after depreciation but before 
Federal taxes averaged more than 
$8,100,000 annually, or more than twenty- 
one times the annual interest require- 
ments on this issue. 


Indian Territory [Illuminating Company 


Reclassification of the capital stock 
of the Indian Territory MDluminating 
Company and an offering on April 15 of 
rights estimated to be worth $7 each to 
holders of the new stock have been an- 
nounced. Class A and Class B stock 
have been substituted for the present 
shares, which will be exchanged on an 
even basis for the new Class B. The 
offering is one share of the Class A 
stock at $17 for each four of the Class 





Great Northern 
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Class ‘‘A’’ Common Stock 


A modern investment holding cor- 
poration of the management type 
with resources diversified among 
many varied industries. 
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share in cash with optional choice 
of 10% im stock per annum, pay- 
able quarterly. 
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B held on April 15. The offer will ex- 
pire on April 30. + 

The offering is expected to realize ap- 
proximately $30,000,000 new capital for 
the company to be used for the acquisi- 
tion poe development of properties, in- 
cluding the purchase of the Foster Pe- 
troleum Company, and for other corpo- 
rate purposes. 

Prior to the reclassification the com- 
pany had outstanding 7,752,620 shares 
of $1 par value. The new stock is all 
without par value and the company’s 
charter has been amended to authorize 
9,500,000 shares of the Class B stock and 
5,500,000 of the Class A. Stockholders 
have the right to exchange their old 
stock for the new Class B stock, and 
the first issue of the Class A stock will 
be under the offering. Both new classes 
of stock share equally in dividends, 
assets rights and other ees. ex- 
cept for voting power, which is in the 
Class B stock. 


Manhattan Electrical Saad Company 


Stockholders of the Manhattan Electri- 
cal Supply Company, Inc., have approved 
the recommendations of the directors to 
reorganize and recapitalize the concern. 
The new company will probably be 
known as American Machine and Metals, 
Inc., or something similar, and will be 
organized in Delaware, with authorized 
capital of 500,000 no par common shares. 

he present company will sell all its 
property, subject to liabilities, to the 
new meagan in exchange for ‘stock on 
a share-for-share basis. The company’s 
electrical business, now only a small part 
of its total interests, will be incorpo- 
rated as a separate subsidiary as the 
Manhattan Electrical Supply Company, 
Inc., to be wholly owned by the new 
organization. Wholly owned subsidiaries 
of the present company are the Troy 
Laundry Machinery Company, Inc., the 
Halliwell-Shelton Electric Corporation, 

D. Anderson, Inc., the Trout Mining 
Company and the United States Manga- 
nese Corporation. 


New York Steam ibis 


The New York Steam Corporation is 
planning an eight-for-one split-up of its 
common stock in response to a sugges- 
tion of minority stockholders made at 
the hearings recently before the Public 
Service Commission in connection with 
the sale of additional stock. 

The petition for issuance of 14,000 
additional shares, at $400 a share, con- 
sequently has been amended to provide 
for the sale of 112,000 additional shares 
at $50 a share. The minority interests 
contended that these terms would be 
fairer to them, permitting them to take 
up a larger proportion of additional stock 
than at the price of $400. 

The Consolidated Gas Company of 
New York owns 7,615 common shares, 
the New York Edison Company 6,720 
common shares and the United Electric 
Light and Power Company 6,288 common 
shares of New York Steam Corporation 
stock. Other large stockholders are Bert 
Feder, with 1,300 shares; Fred L. Love- 
lace, 1,000; Wyndham Realty Corpora- 
tion of Delaware, 1,000; Hoit, Rose & 
Troster, 434; Frank S. Seymour, 400; R. 
— Pope, 400, and Stuart & Co., 


Segal Lock and Hardware Company 

Segal Lock and Hardware Company, 
Inc., is offering to common stockholders 
of the corporation a new issue of $700,- 
000 of 6% pe cent convertible bonds in 
the ratio of $700 of bonds for each 100 
shares of stock held. The rights to sub- 
scribe expire April 1. Proceeds will be 
used to liquidate maturing obligaticns in- 
curred in connection with the acquisition 
of additional properties. It is expected 
that the unsubscribed portion of the 
bonds, if any will be offered shortly by 
Chelsea Exchange Corporation, the se- 
curities affiliate of Chelsea Bank and 
Trust Company. 








Rossia International mneietiattiie 


The Rossia International Corporation, 
securities affiliate organized by the Ros- 
sia Insurance Company, will have initial 
capital of $7,500,000, it has been an- 

Rossia Insurance stockholders 
of record April 7 will have the right to 
subscribe to 1% shares of Rossia Inter- 
national at $10 a share for each share 
held. The rights will expire April 28. 

The new company was formed as a 
result of the purchase by Rossia of a 
controlling interest in the Germania In- 
surance group in 1922, and subsequently 






American Security News 
Earnings Records 


of a large interest in other insurance 
companies. 

In payment for the holdings which 
Rossia Insurance transferred to Rossia 
International, the insurance company has 
received 750,000 shares of Rossia Inter- 
national. The shares of insurance com- 
panies transferred to Rossia Interna- 
tional at a book value or cost of ap- 
proximately $7,075,000 were: 


Company. Shares. 
First Reinsurance of Hartford........ ¥ 
Insurance Union of 1865. . 11,026 
Germania Gen. Ins., Ltd., ‘of Stettin.. 44/806 
Germania Unfall & Haftpflicht Ver- 

sicherungs A. G. Zu Stettin......... 18,376 
Germania Life ee Sn ee 48,970 


L’Oceanide Cit Francaise D’ ‘Assurance 
et de Reagsurances..............06. 1,755 


Fire Reassurance of Paris............ 4,140 
American Reserve Insurance......... 106 
Fire Association of Philadelphia.... 500 
La Reassurance Nouvell Compagnie 

de Reassurances et de Censseremess 
National Fire. Insurance... 340 
Northwestern National Insurance. 100 


Rossia will retain for its investment 
account 300,000 shares, or 40 per cent 
of the stock of Rossia International. The 
balance of 450,000 shares will be offered 
to the insurance company’s stockholders. 


Standard Utilities, Inc. 

Formation of Standard Utilities, Inc., 
under the laws of Maryland for the pur- 
pose of acquiring common stocks of 
leading public utility companies has been 
announced. Authorized capitalization of 
Standard Utilities, Inc., consists of 
1,000,000 shares of common stock and 
10,000 shares « of Class B 3 stock. 


CORPORATE 
NET EARNINGS 


INDUSTRIALS. 
Com. Share 
——Net Profit——-. Earnings. 
1929. 


Company. 1930. 1929 1930. 
Abraham & Strau 

Yr. Jan. 31. $1,072, 726 iL 357, 424 $4.80 $8.31 
Archer-Daniels Midland Co.: 

6 mo. Mar. 1 806,160 640,638 1.22 1.03 
Arnold, Constable Corp.: 

Yr. Jan. 31. *%528,668 650,014 ‘ 1.93 
Atlantic, Gulf & West Indies S. S.: 

January ... 228,108 280,467 : 
Atlas Store Cor 

8 mo. Jan.31 1,18 294 saan 3.65 
Crowley, Milner & Co , 

Yr. Jan. 17. 1,044,602 1, 738,834 2.87 4.85 
Freeport Texas: 

Qr. Feb. 28. 1,007,784 737,037 1.38 1.01 
Grief Bros. Cooperage Comps: 

Qr. Jan. 31 64 083 b.23 
Industrial Finance Corp 

Yr. Jan. 31. 1,244,194 117,835 5.53 5.11 
Outlet Co 

Yr. Jan. 31. 1,063,913 979,671 8.94 17.77 
Wesson Oil & Snowdrift Co.: 

Qr. Feb. 28 688,882 543,992 .48 -24 

6 months... 1,447,059 1,173,247 1.08 62 

1929. 1928. 1929. 1928. 

Advance Rumely 28 

Yr. Dec. 31 #39. ‘sos. 750,142 . 46.00 
Ajax Rub ber 

Yr. Dec. 31. “2. 468, 248 *2,063,970 
Allied Motor prtuststes: 

Yr. Dec. 31. 211,600 340,317 AT .1.33 
Aluminum Industries, Inc.: 

Yr. Dec. 31. 209,435 193,416 2.09 1.93 
Amerada Core si 

Yr. Dec. 31. 58,900 2,214,109 2.99 2.40 
American Home Product 

Yr. Dec. 31. 3,340,781 2.917, _ 5.47 4.87 
American Mocne & Foundr 

Yr. Dec. 31. 2,644, a 1,491,5! * 12.52 6.88 
American Hows © 

Yr. Dec. 31. 1,625, eS 1,257,986 68.12 6.28 
American 


Pneumatic Service: 
Yr. Dec. 31. 657,464 555,625 86 35 


American Radiator & Standard Sanitary: 
Yr. Dec. 31. 20,012,171 21,019,788 2.02 2.27 


Atlas Imperial Diesel Engine Co.: 
Yr. Nov. 30. 530,097 471,399 ces 


~~ fvignien Corp.: 


Yr. Dec, 31 416,408 6,166,045 3.53 2.94 
Brockway Motor sreok Corp.: 

Yr. Dec. 31. 280,044 1,034,315 v.54 v4.53 
Byron, feckeon & Co.: 

Yr. Dec. 31. 043-962 955,675 3.04 5.69 
Calumet & ‘aaa Mining Co.: 

Yr. Dec. oi" 5 7 Pe 9.17 P 
Central Alloy Steel Co 

Yr. Dec. 31 5,346,594 “4.303, 341kk3.23kk3.24 
Centrifugal Pipe 

543, 233 499,975 1.25 1.04 

soe ne oaetectaurs Co.: 

Yr. Dec. 31. 1,586,597 269, 628 13.22 10.58 
yoease joss Mf Pow 

31 969 36,958 

yet net Fuel m ‘Ivrea 

Yr. Dec. 31. 2,350,048. * 1,010, 919 6.43 2.50 
Conde Nast Publications: 

Yr. Dec. 31. 1,345,653 1,425,076 4.20 . 4.43 
Consolidation Coal: 

Yr. Dee, 31. 287,04 89,158 d2.87 4.89 
Cosden Oil Co.: 

Yr. Dec. 31. 1,348,255 3.72 


INDUSTRIALS. 


Com. Share 
7~——-Net Profit--——, Earnings. 
Company. 1929. 1928. 1929. 1928. 
Cuneo Press, Inc.: 
Yr. Dec. 31. 1,311,834 907,276 5.98 7.84 
Durant Motors of Canada 
Yr. Dec. 31. 366,129 525, ~ is 1.84 
Le - Butte Co r Minin 
Yr. Dec. 31. 188,150 100,747 24 
Eastman Kodak 
Yr. Dec. 31. 33008,915 20,110,440 9.56 9.60 
Electric Boat Co 
Yr. Dec. 31. g2, 765,207 £941,813 3.56 
Federal Motor Truck Co.: 
Yr. Dec. 31. 502,190 550,588 1.00 1.10 
vise Avenue Bus Securities: 
Yr. . 31. 571,557 381,002 97 64 
vont Stockyards Corp.: 
Yr. Dec. 31. Re Peaks 4.57 3.09 
“a Li ae Co.: 
Yr. . 31. 1,511,652 1,005,309 4.03 2.68 
Mecca Co.: 
Yr. Dec. 31. thea 66 
Inspiration Consolidated Copper Co.: 
Yr. Dec. 31. $4,753,802 $3,465, Paes 2.93 
International Cigar Machiner 
Yr. Dec. 31. 1,926,301 1,447,0 ve 4.82 
Island Creek Oil: 
Yr. Dec. 31. 3,198,100 2,889,991 5.04 4.46 
Jackson Byre Co 
Yr. Dec. $1. "1,043,963 955,675 3.04 475.69 


ee oe 8 Clark Corp.: 
3,872, ,~i 2,754,663 


er Stores, 


Yr. Dec. 31. 2,173, 523° “2, = 860 
miqiosren & Robbins, I 

Yr. Dec. 31. 1, _~ = 2, 525, ‘056 
Miami Copper 


Yr. Dec. 31. RL 151.081 $1,842,379 


National Rodintes Cor 

Yr. Dec. 31. *1,234,328 *P 343,501 
Newton Steel Co 

Yr. Dec. 31. 2,077,650 1,356,932 


6.54 4.39 
2.11 1.95 
2.65 3.70 
5.55 2.46 
7.37 6.14 


INDUSTRIALS. 


Com. Share 
-——Net Profit———. Earnings. 
Company. 1929. 1928. 1929. 1928 
North Central Texas Oil: 
Yr. Dec. 31. 278,637 227,466 79 74 
Novadel-Agene: 
Yr. Dec. 31. 933,306 619,927 5.02 2.94 
Paghente Producins & Refining Co.: 
Yr. Dec. 31. 151,619 84,280 d6.61 d3.19 
Paragon Refining: 
Yr. Dec. 31. 365,817 654,672 56 1.66 


Paramount-Famous-Lasky Gorp.; - 


Yr. Dec. 31. 15,544,544 


1.58 

3.03 2.06 
1.38 1.89 
9.11 5.61 
4.16 4.04 
5.28 3.76 
1.07 6.11 


vo ie Corp.: 
. Dec. 31. 17,901,614 ai, 128,420 

“Rellable Stores Corp 

Te. . 2. 1,211, 670" 808,440 
Remington Arms Co.: 

Yr. Dec. 31. eS Sn " 1,887,264 
Republic Iron & Steel Co.: 

¥¥. Bene ® 882,899 4,642,450 
Rund M 

Yr. Dec. a 513,222 498,211 
St. Joseph teed Co.: 

Yr. Dec. 31. 7,466,002 4,490,973 
Skelly Oil Co 

Yr. Dec. 31. 5.786, 490 4,104,376 
Sloss-Sheffield Steel & Iron Co.: 

Yr. Dec. 31. 576,741 1,079,857 
Stgpdaes Screw: 

Yr. Dec. 31. 1,403,480 


United Dry Docks, Inc.: 
10 mo.Dec.31 *11,529 


U._S. Smeltin 
Yr. Dec. 31. . 18, 866 4,097 


Me oy oil 
Yr. Dec. 31. 35 767, ‘627 37,659,458 


Warren Foundry & Pipe Corp.: 
293, 


Yr. Dec. 31. 517 15,744 
White Motor: 
Yr. Dec. 31. 2,875,365 2,320,813 
Zonite Products: 
Yr. Dec. 31. 1,310,803 
UTILITIES. 
1930. 1929. 


American Superpower Corp 
Yr. Feb. 28. 31,951,938 20,328, O33 
Consolidated Gas of Baltimore: 
vr. Feb. 28. 7,677,941 6,391,464 
Los Angeles Gas & Electric Co.: 
Yr. Feb. 5,464,230 5,323,737 


, Refining ‘ Mining Co.: 
,097,201 y5.3 


1,042,448 22.75 16.69 


1 v6. 82 
6.96 7.46 
1.47 46 
3.59 2.90 
1.86 

1930. 1929. 
6.29 5.69 


Transactions on the New York Produce 


Exchange Securities Market 
Week Ended Saturday, March 29, 1930 


STOCKS. 

Sales High. 
500 Aero Kiemm ............. 1% 
See BER WORE Ti ccc cccccccvces 
GED BEE BO GOR, cc cccsccvccese 265% 

BE SD écccceses 13 
x/ 








300 2 Seer 
11,000 Do mod deb 9 ee 5% 
700 Do 5 pf wi........... % 
200 Assd Tel Util sto W Bocccs } 
1,000 Auto Stand .............. 3% 
_ SEES: 2.40 
Se Oe OP Mv ccccccscccccece 5 
BE FD ececcccccscccccce 
100 Br Am Oil new w i...... 19% 
500 Brun Wink .............. 1% 
200 Butte Mad ........ - 1.75 
41,800 Chat yt Allied. . 2 
32,100 Chem Asso ....... . 26 
Fe ee 
2,700 Claude Neon ............- 19% 
PEE GENE Cesccocececcese 12 
teh bdeeceddccnateees 2.00 
1,200 + — WD Baccvesevsces 11 
ee ey Oe OP Dikdcasensccscces 1 
1,500 | ody Gas ‘weit Bvtc.... 144% 
15% 


100 Credit Alliance A 
2,100 Det & Can Tun 





17,300 Int Rust Iron............ 2 
2,200 Int Util Bkrs war........ 85% 
100 Interstate Nat Gas....... 32 
900 Jenk _ ebwecnaceecacesee 3% 
100 Kani 1 
sto i 
500 
100 


: pe SF 
338333332333 
4 


8 


SKF 
1,100 Standard G& EB pf wil! 
9,200 Trent P 
600 









Low. Last. 
1% 1% 
20 20 
23%, 26% 
114 11% 
% IK 
= 265% 
9 10 
47, 50% 
16%, 19% 
17% 20 
4% 5 
83144 83% 
iy th 
3 3 
2.10 2.25 
5 5 
51 .57 
19% 19% 
1% 1% 
1.50 1.50 
22%, 24% 
21% 24% 
18 18% 
12 12 
90 1.95 
10% ill 
30% 31 
3 14 
15% 15% 
5% 5 
12 13% 
13% 14 
9% 10% 
4 4 
52% 55 
1% 14% 
864% 87% 
15% 15% 
31 31% 
™ 
20% 21% 
18% 18% 
15% 16 
25 25 
1% 1% 
8% 8% 
32 32 
3% 3% 
ao 4 
ll 114% 
1y, 1% 
555% 
13% 13% 
1% 1% 
4% 4% 
6 614 
ve 
7% 
17% 
8.00 
5.25 
10 
4.00 
1 
9 
T% ‘se 
3% 3% 
8m Ri, 
255% 255% 
27 30 
™m T% 
1% 1% 
21% 22% 
-50 .50 
1 1% 
2.70 2.70 
a 3 
Ley 
99 991% 
2% 
14 14 
13) 1 





STOCKS 
Sales High 
100 Union Cigar ...... ve 
100 United Gas pf x w. 95 
100 United Gas pf w oe 95 
100 U S El Lt Pa...... 41 
1,800 U S & Overseas...... 205% 


2 ft 3 ar 86) 





7,200 Zenda Gold .......... 1.3 
Sere 141 
120 Bk U_S Uts 82 
|, SSPE SRP Say 58 
 . » a ananers 725% 
10 Manhattan ...... ° 153 
INSURANCE 
200 Seabd Fire ......... 1944 
i Ferre 23 
SCRIP. 
$4,100 Fox Film ........... 80 
BONDS. 
o0s.0s8 Assd G & E 4%s '49 87 
2,000 Can Nat 5s 7 7 i. 10314 
16,000 Pac N W 6s 10214 
1,000 Cities. Serv 5148 49. 91 


3,000 United L & P 6s ‘75. 100 


Low. Last 
vr ‘ 
94 94 
95 95 
41 41 
18% 19% 
85 
113 1.25 
141 141 
81% 82 
53 
72 72 
153 153 
19% 19% 
72 75 
865 8612 
103% 103% 
102 102 
91 1 
100 100 
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UTILITIES 
Com'n Share 
—Net Profit— Earnings. 
1929. 1928. 1929. 1928. 
Hudson & Manhattan R. R. Co.: 
1,941 066 4.96 4.20 


Yr. Dec. 31. 2,247,210 
Market Street Railway Co 
Yr. Dec. 31. 292,484 129, 778 d2.52 d1.11 
West Texas Utilitie 
Yr. Dec. 31. 1,618, 173. * 1,348,295 d14.79413.30 
Wisconsin Telephone Co.: 
Yr. Dec. 31. 3,892,984 3,737,279d78.69d75.55 
RAILROADS. 
1929. 1928. 1929. 1928. 
Buffalo, Rochester & Pittsburgh: 
Dec. 31 qr.. 176,183 207,798 82 1.12 
Reading Co 
Yr. Dec. 31. 15,508,741 15,485,820 9.08 9.06 
*Net loss. bOn Class B stock. d On pre- 
ferred stock. kk On 1,651,875 shares in 
1929; 4,903,341 in 1923. jj Un 342,704 snares 
in 1929;7167,988 in 1928. ‘v On 219,081 shares 
in 1929; 188,901 in 1928. 


g Before depre- 
ciation. §Before depletion. y On 586.277 
shares in 1929; 315, 115 in 1928. 


PUBLIC UTILITY 
EARNINGS 


Kansas City Public Service. 


1929. 1928. 
Gross revenue ........ $8,930,553 $8,998,090 
Net operating income. 1,603,550 1,589,254 
Gross income : 1,624,613 1,621,481 


Southern Canada Power. 
1930. 


1929. 
February gross 188,741 177,319 
Net earnings . 121,362 120,429 
Five months’ gross. 966,250 891,966 
Net earnings . ; 630,260 597,107 


Nevada- California Electric. 
February gross ...... 493,174 462,690 
*Net aft. tax and chgs.. 65,759 51,670 
Twelve months’ gross. 5,724,003 5,512,980 
*Net aft. tax and chgs. 1,109,708 1,077,758 

*After depreciation. 
New York, Westchester & Boston. 
189,794 


February gross ...... 7 3,549 
Net operating income. 55,233 33,379 
Deficit after charges. . 171,766 169,08 
Two months’ gross.. 401,117 364,384 
Net operating income. 119,607 73,569 


Deficit after charges. 338,261 341,704 
Central Indiana Power. 


1929. 1928. 
Operating revenue. 7,228,905 6,995,871 
Net operating revenue.. 3,512,436 3,359,033 
Net after taxes ; 2,819,757 2,708,703 
Total income ...... 7 4 2,724,968 
Net income ......... 988,043 1,035,958 
Iinois Water Service. 
Year ended Jan. 31, 1930. 1929. 
Gross revenue ........ 640,295 591,399 
Exp. and general taxes. 333,699 307,758 
Gross income ...... 306,596 283,641 
Central Illinois Light. 
1930. 1929. 
February gross 483,843 476,491 
Net after taxes..... 222,645 210,039 
Twelve months’ gross. 5,180,857 4,840,871 


Net after taxes..... 2,193,056 1,999,510 
Balance to common. 1,102,492 922,587 


Southern Indiana Gas and Electric. 
285, 


February gross ..., 301,316 
Net after taxes..... 127,564 135,175 
Twelve months’ Rross 3,408,424 3,217,765 
Net after taxes...... 1,507,309 1,059,325 


Balance to common. 500,326 426,708 
Illinois Power. 


February gross . 276,296 278,858 
Net after taxes.... 110,124 120,302 
Twelve months’ gross. 2,911,761 2,774,219 
Net after taxes.... 1,053,057 981,411 
Balance to common. 287,794 218,382 
Ohio Edison. 
February gross ... 221,081 207,296 
Net after taxes. 120,131 115,945 
Twelve months’ gross 2,298,139 2,170,640 
Net after taxes. ; 1,191,656 1,108,498 
Balance to common. 672,079 601,950 


Lexington Water. 
Year ended Feb. 28. 
Gross revenue .... 318,713 302,094 
Exp. and gen. taxes. 139,367 146,022 
Net earnings ..... 179,345 156,071 
Scranton-Spring Brook Water Service. 
Year ended Jan. 31. 


Gross revenue .... 5,518,589 4,949,094 
Exp. and gen. taxes. 1,776,901 1,653,215 
Gross income ..... ' 3,741,688 3,295,879 
Consumers Power. 
February gross ... 2,839,449 2,867,010 
Net after taxes. - 1,503,291 1,406,084 
Twelve months’ gross. 33, = 317 31,153,778 
Net after taxes...... 17,200,239 15,810,997 
Balance to common. . 8,166,690 7,316,215 
Tennessee wets ¢ Power. 
February gross.. . 1,284,897 1,168,367 


Net after taxes..... 648,510 607,156 
Twelve months’ RTOS. 15, +. ond 13,659, is 


Net after taxes. 6,606, 
Balance to common. 3 712,281 2,091,126 
Carolina Power as aT oy 
January gross......... 68,280 797,253 
Net income ..... caiad SOL 992 324,050 
Twelve months’ gross. 8. = 238 9,032,092 
Balance to common... 2,208 2,246,591 


Virginia Electric be Power. 
(Including subsidiaries). 
1930 


1,420,300 
684/323 "715 
17,176,783 16,347,693 


Februar’ gross 
Net after taxes. : 
Twelve months’ gross. 


*Net aft, fax and chgs. 6,044,355 5,250.4: 
*Befor€ depreciation. 
American Electric Power. 
1929. 1928. 
Gross earnings ..... -- 14,101,704 13,670,786 
Expenses and taxes. 8,876,970 8,496,010 
Net earnings ... ... 5,224,734 5,174,776 
“Net income ........... 1,357,276 1,243,904 
*Balance to common: 1,125,175 1,083,249 
*Before depreciation. 
American Public Service. 

* Gross earnings ........ 7,765,293 6,810,143 
Net earnings, subs.... 2,761,059 2,285,498 
Balance to parent co. 1,562,197 1,377,274 
Total income ......... 1,996,523 1,779,963 
Sea eee 1,857,874 1,635,830 
NE fre Oe dae yesesny 248,795 314,340 

; 
4 


American Security News ‘ests: 8% 
G es Records 


Ohio Water Service. 


1930. 1929. 
Year ended Jan. 31. 
Gross revenue ...... 627,152 578,149 
Exp. and general taxes 246, po 231,016 
Gross income ..... 380,5 347,132 
American ‘Natural a. 
1929. 1928. 
Gross revenue .. 11,274.521 10,173,734 
Expenses and taxes. 6,361,372 6,168,718 
Net earnings ....... 4,913,149 4,005,016 
Net income ......... 845,9: aeearbk & 
Market Street aoiver 
Operating revenues. 90,193 9,754,461 
Net operating revenues ? Bo5, 716 «1,400,848 
Gross income .......... 1 "268 1,426,773 
Net income .. etait 292,485 129,778 
Virginia Public Service. 
Operating revenues... ,855,090 6,101,606 
Net operating income.. 3. 158,034 2,774,104 
Gross income .......... 3,206,531 2,799,472 
Net income ..... aye 1,265,255 930,026 
Cumberland County Power and Light. 
Gross earnings ........ 4,720,2: 4,396,373 
Net earnings ......... 1,612,692 1,595,463 
Gross income ........ 1.3491144 1,331,915 
Net income ......... 883,24 875,196 
Empire Public Service. 
1930. 1929. 
February gross 596,241 544,655 
Net earnings .......... 158,042 140,625 
Kentucky Fuel Gas. 
1929. 
Gross revenues ... Sighs nas piaie lars 359,775 
RS re 4 
Deficit after charges *124,407 
*Before reserves. 
Central Power and Light. 
1929. 1928. 
Operating revenue .... 9,402,692 8,172,810 
Net after taxes. 3,574,162 2,870,728 
Gross income .......... 3,678,568 ,976,723 
Net income ....... 2,234,632 1,889,906 
ES adi based oxsmnss 319,323 187,501 
Northwestern Public Service. 
Operating revenue .... ,964,832 2,686,416 
Net after taxes.... 952,212 872,693 
Net income ..........-- 512,553 455,610 


Coast Counties Gas and Electric. 
19 19 


February gross ..... re 153.959 
*Net after charges..... 32,952 
Twelve months’ gross. 2,127,494 
*Net after charges.... 507,543 
*After taxes, interest, 
amortization. 


Texas Power and Light. 
1930. 


January gross ......... 809,733 
*Bal. aft. tax and chgs. 207,654 
Twelve months’ gross. 9,861,866 
*Surplus aft. pf. divds. 2,310,472 


*Before depreciation. 


Portland Gas and Coke. 


January gross ........- 446,159 
Net earnings .......... 120,693 
Twelve months’ gross.. 4,532,485 
eee ,587,0: 

*Surplus aft. pf. divds. 713,035 


*Before depreciation. 
West Texas Utilities. 


1929. 
Operating revenue...... 7,623,748 
Operating income. 2,685,693 
Gross income........... 2,776, 
Net income ... 1,618,174 
Surplus 121,261 


South weatern Gas and a, 


Operating revenue...... 
Operating income...... ee 
GE PEND, oo cc cc esccacoeovecies 
Net income. Se oe eT re : 
United Telephone. 
(Including subsidiaries). 


1929 
Gross revenue ........ 1,650,861 
Net earnings ......... 784,742 
Net income ....... able 604,788 


Year ended Jan. 31, 
Gross revenue ..... 847,906 


Exp. and general taxes. 443,994 
Gross income .... 403,912 
Bangor ‘Hydroelectric. 
February gross ..... yy 
*Net aft. tax and chgs. 80,072 
Twelve months’ gross. 2,129,097 


+Surplus aft. pf. divds. 551,460 
*Before depreciation. 


Alabama Water Service. 
1930. 


“ 643 
1,922°094 
380,377 


’ 


depreciation and 


432,886 
144,283 
4,468,431 
1,556,373 
674,255 


1928. 
6,676,429 
2,209,623 
2,283,138 

1,348,295 

132,340 


1928. 
1,332,482 
612,541 
471,342 

1929. 
770,233 
401,101 
369,133 


165,472 

71,267 

1,984,152 
447,806 


tafter depreciation. 


RAILROAD EARNINGS 


New York -—g 


1930. 1929 
Feb. operating revenue.$39, 198,010 O46. 246,551 


Net operating income.. 4,106,846 
2 mo. operating revenue 82,337,682 
Net operating income.. 9,716,428 


Baltimore & Ohio. 


February gross......... 16,005,373 
Net operating income. =a’ 789,210 
2 months’ gross........ 33,425,776 


Net operating income.. 4,040,463 
Great Northern. 


February gross........ 6,503,273 
Net opera ing income. 28,903 
2 months’ gross...... 1,656 
Net operating income.. 31,970 


Chicago, Milwaukee, St. Paul & 
February gross........ 
Net operating income... 1,161, 

2 months’ gross........ 22,462,674 

Net operating income.. 1,830,821 


Missouri Pacific. 


February gross......... t 
Net operating income.. 1,853,773 
Total income........... 
Surplus after charges. . ,673 
2 months’ gross........ 20,046,313 
Net operating income. 3,300,554 
Total incomie........... 
Surplus after charges. . 


7,198,671 
91,978,330 
14,329,400 


Chicago Great Western 


1930. 1929. 
1,749,081 1,833,032 
36,054 
2 months’ gross........ 3,567,614 3,768,589 
Net operating income.. 290,853 81,792 
Boston & Maine. 
February gross ... F 5,671,888 5,860,871 
Net operating income... 1,003,075 1,012,680 
Surplus after charges. 461,902 464,335 
2 months’ gross........ 11,576,522 11,901,963 
Delaware & Hudson. Net operating income.. 1,819,630 1,910,192 
1930 1929 Surplus after charges.. 742,076 796,221 
Rear ne accine.” MERE SPS Content of Bw, soso 
c e 031,34 Melnenas , : 
2 months’ gross. 6,542'797 6.393.789 February gross ....... 4,097,000 4,361,000 
Net operating income 396 120 877 310 Net operating income. 521,000 698,000 
2 months’ gross....... 8,548,000 8,970,000 
Detroit, Toledo & Itronton Net operating income. 1,179,000 1,401,000 
February gross.. 1,052,010 1.182.665 Canadian Pacific. 
Net operating income , 423,339 413,707 February gross 12,053,903 14,458,245 
2 months’ gross 2,075,449 2,526,790 Net after taxes... is 851,492 1,791,372 
Net operating income 781,110 938,175 2 months’ gross... . 24,726,306 30,323,845 
Southern Rallway Net after taxes.. 1,587,274 3,687,305 
February gross. 9,785,052 10,860,341 Bock Selaat Biase. 
Net operating income 1,015,508 1,924,969 . 1930. 1929. ‘ 
2 months’ gross 20,506,407 22,461,180 popewery grees, Se teesss 10,000 tae BRK 
Net operating incom 2,341,442 4,052,471 et operating income.. 1,02%1,Jus Zo}, 
- a icnagegens: Surplus after charges. 52,287 _ '512°767 
Mobile & Ohio. 2 months gross........ 20, 309. 4 2. 880, oF 
Februar s 1,169,026 1.285.929 Net operating income. » 849,1 
Net epeteting tnoctne on ‘Til 492 Defici after charges.. 572,441 *1,022,231 
2 months’ gross. 2,327,683 2,658,717 “Surplus. 
Net operating income 76,319 218,972 International Railways of Central America. 
I al-Gre : February gross .’....... 797,234 847,135 
- opera al-Great —— ks Net operating income. 401,083 399.946 
ebruary gross 1,257,945 1,484,135 2 months’ gross ...... 1,587,730 1,727,300 
Net operating income 3,901 109,417 Net operating income.. 790,676 845,453 
Total income.. 12,140 121,781 : Ri G a raises : 
*Deficit after charges 139/261 24'612 Denver & o Grande estern, 
2 months’ gross 2,521,137 2,980,368 February gross ........ 2,143,492 2,443,382 
Net operating income 9,324 191.951 Net operating income.. 302,263 540,184 
Total income..... 28,432 221 827 Deficit after charges... jus 423 35.466 
*Deficit after charges 276.617 70.558 2 months’ gross....... 4,835, pid 5,192,311 
*Before adjustment bond interest Net operating income. . 829,6 1,257,239 
Deficit after charges... +341 098 $392,206 


Gulf Coast Lines. 
February gross... 1,424,606 1,344,004 sive of 





Net operating income 328.821 239 654 general mortgage. tDeficit after taxes, 
Total income. 367.691 280.045 charges and interest on general mortgage 
Surplus after charges 156 234 77.173 bonds which became a fixed charge on 
2 months’ gross..... 2.966.888 2.614148 Feb. 1, 1929. {Surplus after taxes, charges 
Net operating income 726,892 435 574 and interest on general mortgage bonds. 
Total income......... 803,550 516,596 Western Pacific. 
Surplus after charges 376,467 110,840 February gross.. 963.221 1,201.48 
: Net operating deficit. 127,400 *67,017 
Texas & Pacific. . 2 months’ gross........ 2,101,108 2,365,375 
.,, 1930. ., 2929. Net operating deficit... 158,903 *202,870 
February gross.... $3,108,265 $3,536,284 *Income. 
Net operating income 553,442 470,413 Wabash 
Total income .. 594,593 503,882 — 
Surplus after charges 255,019 238,639 February gross..... -. 5,177,706 6,071,692 
2 months’ gross 6.252.688 7,297,100 Net operating income. 506,214 1,179,623 
Net operating income 735,968 1,038,698 2 months’ gross.. ee » 10,447,740 11,860,010 
Total income ....... 824'645 1,116,035 Net operating income.. 936,119 1,996,805 
Surplus after charges 138,294 583,936 Ann Arbor. 
Missouri-Kansas-Texas Lines. Hy — ary peeee vee yy Bo 531,468 
February gross 3,415,504 4,159,620 2 ‘months’ mane. Oo foe 
perating expenses 2,624, 2,928,833 N ati i : BIE t 
Balance Ser interest 484,076 848,324 . oe het nig hge — a 
Wnteeeet 5.5.00... 4111389 431,458 Louisville & Nashville. 
Surplus .... ‘ 72,687 416, 86¢ February gross......... 9,932,865 11,081,892 
2 months’ gross. 7,068,660. 8,738,401 Net operating income.. 1,178,612 1,843,337 
Balance for expenses. 5,431,346 6,168,433 2. months’ gross........ 20.533,776 22,119.101 
Balance for interest 980,604 1,770,474 Net operating income.. 2,550,458 3,456,419 
ee vee ; 823,809 866,088 Nashville, Chattanooga & St. Louis. 
MEPIS oo sss es ‘ 156,795 904, 38¢ February gross......... 1,606,512 1,783,002 
Alabama Great Southern. Net operating income. 189,881 386, 136 
February gross... 668,632 2 months’ gross. : 3,268,768 3,601,025 
Net operating income 74.953 Net operating income 354,664 629,973 
2 months’ gross. 1,381,524 1,568 117 Detroit & Mackinac. 
Net operating income 137,081 300,266 February gross......... 72,599 97,238 
New York, Ontario & Western. Net operating deficit... 18.010 6.267 
February gross . 814,036 805,545 2 months’ gross....... 146,326 187,235 
Net operating income 19,167 *19.617 Net operating deficit... 35,947 20,959 
Deficit after charges 74,641 111,004 Chicago, “area” & Louisville. 
2 months’ gross. 1,686,565 1,679,094 February gross....... 1,259,378 1, ome. 569 
Net opverating income. 41.034 *53,587 Ne o»eratiny income. atihit_| 405 
Deficit after charges 146,703 233,919 2 months’ gross........ 2,555,394 2, 789, 096 
*Deficit. Net operating income.. 162,941 235,644 


The Comptroller of the State of New York 


will receive bids at his office at Albany, New York, 
April 15, 1930, at 1.00 o’clock P.M. 


$31,550,000 


Serial 4° Gold Bonds of the 


State of New York 


Exempt from all Federal and State Income Taxes 


For the purchase of the following issues: 
$2.050.000 State Park System 4% Bonds—Dated April 15, 1930, and 
maturing $82,000 annually on April 15, 1931 to 1955, both inclusive. 
$6.900.000 General State Improvements 4% Bonds—Dated April 
000 annually on April 15, 1931 to 








15, 1930, and maturing $276 

1955, both inclusive. 
$22,600,000 State Institutions Buildings 4% Bonde—Dated April 
ng $904,000 annually on April 15, 1931 to 





15, 1930, and maturi 
1955, both inclusive. 





These bonds are legal investments for savings banks and trust funds and 
are acceptable to the State of New York as security for State Deposits, to the 
Superintendent of Insurance to secure policy holders, and to the Superintendent 
of Banks in trust for banks and trust companies. 


No bids will be accepted for separate maturities, or for less than par value of the 
bonds nor unless accompanied by a deposit of money or by a certified check or bank 
draft, payable to the order of the Comptroller of the State of New York for at least 


two per cent of the par value of the bonds bid for. 
This issue of bonds does not increase the net debt of the State, as these bonds 


are issued to refund a like amount of temporary notes now outstanding. 
The Comptroller reserves the right to reject any or all bids which are not in his 
opinion advantageous to the interest of the State. 


For further information and financial statement, consult any bank or trust 
eompany or send for descriptive circular. 


MORRIS S. TREMAINE, State Comptroller, 


*Surplus after taxes and charges, 
interest and sinking fund under 


exclu- 








“6 THE ANNALIST Friday, April 4, 1930 












La Plata County, Col., bonds 1 and 2 of 

















































































































































Buffalo & Susquehanna. ‘ 4 
1990. 1929 A ' 0 Feral reer oa April is, 1800," at ction of 
February gross. 132,047 153,830 meéerican e€cun©rl ews : eo 
Net operating income. 18,626 33.728 o _me Coumy Treasurer 
2 months’ gross. 283,323 329,379 mt Lealdo Corporation, various of notes 6s, due 
Net operating income. 38,032 88,998 May 1, 1944 called for payment at par on 
a Pittsburgh & Lake Erie. guly 2 dtrest anew York + a ay 
February Toss......... 2,167,665 2,606,858 Ol j e El ] lp 101 iS 36 lowest, 470 highest 
3 7 i peoeeee. 4aes'one 5 Saran Le Creat, Munic ipal Canadien, entire issue 
Net operating income.. ‘948,908 1,075,879 Seaboard Air Line. Addison (William T.), Collings (Thomas 2h icq fo “year Hest to. due wey, + ios. 
Central of Georgia. 1930. 1923 H.), Dean (M. G.) and eae (Hos eSited at La Banque Canadienne National, Mon- 
February gross ; 4,743,393 5,290,851 y ae ment at 10214 on Mr y 1, 1930, at treal or Rimouski, Quebec, Canada, or the 
February gross...... -. 1,886,508 1,905,871 Net operating income 827,345 ‘ 969, 306 Be aS ey & Pennsylvania Company for Insurances on ‘ 
Net operating income.. 304.378 304.658 r - Union Trust Company, Detroit. Numbers - ) 
, tNet after charges. *77,322 105,640 Lives and Granting Amnuities, Philadel- 
2 months’ gross..... .. 3,726,192 3,819,048 2 months’ gross 9,660°639 10,511'543 called: D8, D22, D41, D54; M4, M18, M39, phia 
Net operating income 582'345 "595,767 Net operating income.. 1.634863 1'809°388 M97, M71. Any of these drawn bonds pre- ; 
Nesfelk Seuth +Net after charges. *70'146 184°490 sented prior to May 1, 1930, will be paid Maywood (Village of), Ill., $39,500 of special 
orfolk Southern. *Deficit. +tBefore adjustment bond | in- = cabekane of 10214 and interest to date om bonds called for payment on 
February gross......... 527,382 594,777‘ terest arch 27, 1930, at office of the Village 
Sy eS Lait 745 Seuthern Pacific System. “District I “dated Nov. 1, 1919, c ed for sana } 
° . . ’ , ° . stric date Nov mn ca or McGo' -F sh be 95 
Ret‘operatlag income: “Ynaee “Ysihis Eebruary gross“... 2.4248 zagegas — padmene immediately at otis of te ley NSP amar Eeanse chamber, Gamgany, Sg i 
Lehigh Valley. 2 months’ gross........ 41,427,170 46,244,869 "reasurer. May 1, 1988, called fo1 payment ‘at 100% 
February gross........ 4,997,645 5,356,647 Net Operating income.- 4,364,663 6,570,336 Mannock County, idaho, bond 6 of School Se ata etc “yee 
Net operating income.. "642/444 861,325 Chicago, Burlington & Quincy. ri ee at Gustaney «bers called: D1; M2, M6-12 inclusive | 
. ie  S Bets: M0 ee aed Net operating ‘income: 13,138,019 12,833,079 Trust Company, New York. Mortgage Security Corporation of America, 
Reading Company. 2 months’ gross........ 22,675,763 25,705,385 Boulder, Col., various of improvement bonds eg = — oe ere Bey: 
am vee so 7,690,661 Net OPCTAtINE income. - “4,969,034 "6,647,588 Called ‘for payment on April 10, 1930, at Percent for each year or portion thereot ‘ 
ebruary gross....... : 420, 690, . . e Uity treasurer. f th ired te . an 
Net operating income.. 1,046,061 _ 1,377,234 Chicago & Northwestern. eine unexpired term, on April 1, 1930, at 
2 months’ gross......... 15,024°513 15:712'596 February gross ........ 9,895,110 10,950,401 ‘Brazil (U. S. of), £132,500 of 4 per cent loan = Union Trust Company of Maryland, Bal- 
Net operating income. 1'917.326 2'722'251 Net operating income. 868.348  1.182'872 © to Works of Rio de ianesro}. timore. 
Nertoik & Western Himemina gioco mame alraag — Gauel SW GORA Span Matchgt! Municip Trust Owneratp, various of ce | 
et operating income. t ' . Y Paris, Amsterdam, B nein ant Antwer , thea: au for "payment at 101 on 
Total ——s ' . 3069924 3273883 February gross ...... . 1,949,153 1,978,374 denominativun, 3573, 23382 : £500 denomina- 
reese sha rt gity Net operating income. 1 tion, bere ry 03486; £1,000 denomination, Peru (Republic of), $281 i a- 
Surplus after charges.. 2,693,710 2,870,612 Th opths" gross 4 eet) a 08b'son 00022, 01494 tional Ioan external és first ection de 
months’ gross..... .. 17,909, 8,261,60 s -  cccssee §=Dyeebe ey ; ad 1€ 
Net operating income. . 5,748,153 5,991,391 Net operating income.. 391,469 122,419 Buenos Aires (Province of), entire issue of ah Ped wa 
otal income........... 038, 309, Buffalo, R , , per cent notes, due June 30, 1 (cer- ) 
Surplus after charges.. 5,203,228 5,490,089 aacenen een eeueed " ge 520 tificates of participation), called for pay. the National City Bank, New be pind Aa 
, te : , "one Re ment at par on ril 10, 1 , at irst 4 
Northern Pacific. - menthe gues. oéus her ey} National Bank of Boston, Boston, or the | ggg AP A Ro a 
Net opera ng income... 59,380 #399 ,609 Net operating income.. ‘358,341 "489,489 First of Boston Corporation, New York. delssohn & Co., Amsterdam; Credit Sutece, 
2 months’ gross........ 11,312,490 12,752'968 Atlantic Coast Line. Chile (Republic, of), $254,000 of twenty-year Zurich or Basle. Lowest and hich: s 
Nat tiag 1 368 671 external 7s; due Nov. 1, 1942, called for numbers called: D49, D4015; M921, Ma7547. 
et opera ncome.. 68,671 1,507,338 February gross ........ 6,482,232 7,273,999 payment at par on May 1, 1930, at the Qyarton Lak 
iii @ Leke Brie. Net operating income.. 1,408,562 2,126,900 tional City Bank, New York. ' Lowest _ ne ceeilemnati teat gu. 5 ig en 
February gross. ....... 1,305,054 1,591,446 Net operating income. P1912) /3/583'591 M20, ‘MITI28. names comes: Ets, Eau: a gen 102 on April 15, 1930, a 
et operating income.. 833 — 364,139 ; ; an urity Trust Company, De 
2 saeiina og pai 2,622,091 3,208,629 oe gs of om” aoe 4.361.107 Chinese Govesampent, oe of 5 por cont sok. penne called: M153 lowest. M#39 
coal son'pes February gross ..... ,097, ,361, reorganizati ighes 
Net operating income.. 430,626 683,018 Net operating income. 520,729 697,674 1960 (Bel ally ~~ yo renee = - y 
Virginian. 2 months’ gross ....... 8,547,552 8,970,174 “Green” (Russian) bonds), called for pay- ,eutt County, Col., various of warrants 
a tie 1,538,542 1,645,929 Net operating income.. 1,178,779 1,401,429 ment at par on July 1, 1930, at the Hong- siee for payment on April 4 and April 
Net operat ing AE 645 533 742 376 St. Louis Southwestern. kong and Shanghai Banking Corporation, 1930. 
Surplus after charges... 380.188 467.736 February ross... 1,837,668 2,024,804 seats nalfod £20 Acnomisation “a0, “enttle., Wash., various of local improve- 
months’ gross 3,412,286 3,494,475 Net operating income. . "351,772 "210,794 «= Bumbers called: £20 denomination, 2060, ment bonds called for paymeat on 
operatin ay eee 1'543.558 1.593:902 Total income ....... : 161.955 242/247 794864 ; £100 denomination, 795690, 885929. dates between March 19 to April 6, 1930, 
Surplus after charges. 1,012,799 10491398 Defiets after charges. -_ am P “wet Conejos County, Col., bond 2 of School Dis- at office of the City Treasurer 
Se eee 56x "oe, or tric: 3, issue due Aug. 1, ,and bond 1 Whittier Ext r 
Maine Central. et operating income. . 151,768 446,190 of Schovi District 14, issue due Dec. 15, 7s, due May 1, 198%, cater otf, hae oe aH age 
February Boo 1,582,984 1,518,155 eee cer ene. a ane Sant 1935, called for payment on April 15, 1930. 101 on May 1, 1930, at Security. First Na- 
3 months’ gros ic surees-- 5 339'999 3.037405, "Surplus. Coowtey County, Cal, Bend 8 of Schoc Da Be wee Mes M05. MLS, M126, 
Surplus after charges.. ~'218°749 96,899 Pittsburgh & West Virginia. —— = a — So eK = M156, M2i8, M271. . 
Florida East Coast February gross ....... 298,003 426,582 National Henk. Gedwes, Col. ' ” ” Wray, Col., bonds 41-44, inclusive, of sani- 
Siiiiem pens : pore one 1.969.497 pee Sees income. at aes ose eis Curry County, N. M., bond 2 of School Dis 2 f sewer called for payment on April 20, 
Serer J 5 . , ses: J y A 
Net operating income. 569,237 765.551 Surplus after charges.. 120,915 Y trict 10 6s, dated Oct. 1, 1919, called for $80, at office of the Town Treasurer 
2, months" frees... -.. - 8,020,741 3,206,620 2, months’ gross....... $27,308 861,927 payment oo i Ds ee Citizens Na- = —=———- re 
et operating ncome. ,178 ,051,293 et operating income. 40,839 449,941 s 
Total income......... ‘ 279,315 467,115 Dickens County, Texas, $900 of Road Dis- 
Union Pacific System. Surplus after charges.. 236,351 419,099 trict 1 5s, dated April’ 10, 1915, called for 
February gross......... 13,247,221 15,787,111 Western Maryland Railway. payment on April 10, 1990. ‘Numbers called : BOND REDEMPTION NOTICES 
Net operating income.. 1,597,159 | 3,263,675 = denomination, 13-15, inclusive. 
# months’ gross........ : 27/563:715 31,609,621 Dongen # yy ae a mapitable Office Building Corporation, $210,- In The New York Times 
Net operating income.. 3,527,034 6,202,826 ‘Total ir tenor are 470 844 4277 of thirty-five-year secured debenture . I 
Erie renee Surplus after charges. 180.505 1a et 5s, due May 1, 1952, called for payment at Week Ended Tuesday, April 1, 1930 
Feb ~ 9.109.227 9.901.915 2, months’ gross. .... 3,043,563 2,964,836 par on May 1, 1930, at Empire Trust Com- REDEMPTIONS 
ebruary gross........ 109, 901, Net operating income. 919,961 ‘ 821,608 any, New York. Numbers called: $1,000 American Commonwealth Power Co: 6% 
aon” or otal income......... 948,942 4 eno a Ww ignes eries, due 1% 
Total income, income. 1390 175 i *gar'ben Total 2. 855.423 nomination, 42 lowest, 10478 highest. Ss 949. March 27, Page 47 
Surplus COMO na: "350° "g97 389 «BUF Plus after charges. . 367,612 356,797 Rateitine, Tense, bonds 1 and 3 of Indepen- Autocar Company, P ie 8 .F. G. B | 
2 months’ gross........ - 18,171,642 20,018,906 Chicago & Eastern Illinois. ~ tg my istrict 5s, dated June 1, 1909, Blumenthal (Sidney) arch 31, Page 39 
: 11, 1930. ney) & Company, Inc., ist 
Net operating income.. 2,191,508 3,091,275 February gross. sem aie = | ee Se See ae Sem Mtge. 15 years 7% Gol 
Total income........... 2,754,612 3,636,650 Net operating deficit. 112,062 *154,146 Fort Collins, Col.. various of improvement Peer — <4 31, Page 39. | 
Surplus after charges. . 277,371 1,189,442 2 months’ gross..... 3,580,389 4,153,206 district bonds called for payment on April Buffalo & Fort Erie Public Bridge Co., 7% 
Pennsylvania, Net operating deficit. 143,460  *328,692 18, 1939. a os eee 
ncome. Frankfort-on-Main (City of), $94,000 of i =< 
February gross......... 45,087,805 49,632,633 Bangor & Aroostook twenty-five-year municipal external 64s, Cyteeaee £ Sens, Ene., 8 eg ws 
Net opera ox “income. 6,062,147 8.726.733 due May Ff 1953, called for ayment at par Onednenh arch 28, Fage 4 i 
2 months’ OSS........ 93.439'213 101.347 437 February gross........ 898,427 812,223 Rei zechoslovak State Loan of 1922, 8% S. F. G 
Net operatin g income 12'270.501 16,643,822 Net operating income. 331,563 311,267 on May 1, 1930. at E. ollins & Sons, B., due April 1, 1951. i 
Pp -» 12,270, 643, Surplus after charges. . 273,007 243'443 Boston, New York or Y Chica oO. Lowest Czechoslovak State Loan of 1922, 814°: S j 
West Jersey & Seashore. 2 months’ gross. 1,825,110 1,599:282 -«-Nd_-highest numbers called : Genoms- G. B. due Oct. 1, 1962.” April’ 1, Page 53. 
N ting income... ° . ° , nation, 110, 375; $1,000 denomination, 96, Department of Antioquia, 8% Gold Bond, aue | 
Freese: BRS Betas SSI TASE cheeee Soh TSE Bib Getpont auc ty Lah shuts Bs | TS ae copies | 
i 5 : ‘ : , , collected in the usual manner. Equitable Office Bldg. Corp 35 year 5% S 
\* months’ gross........ 1,258,732 1,353,107 ls . 
Net operating it income. 160,401 188,725 Feb — Garfield County, Col., entire issue of School uhchypmae: 
p . ebruary gross. 408,495 440,381 District 16 funding 6s, due April 15. 1945, Equitable Office Corp., 35 year 5% S. F. G. 
‘ Philadelphia & Camden Ferry. Sinorthat pees on satura ono sas called for payment on April. 2°. 1930, at B., dated Sept. 1, 1917. April 1, Page b. | 
_'  §Webruary cross........ 46.536 53.960 “<,montns fross........ ’ , osworth anute, ughridge ba Eu Mtg. & I t t Corp., 714% S. i 
| Net operat ng income. “098 oT O29 Net operating income. 44,357 74,843 Denver, Col. - F. G. B., due Nov. 1, 1950. 7 | 
2 months’ gross....... 100,526 113.799 ne a Gas Service of Key West, entire issue of March 31, Paze 29 
Net operatin g income. 11,757 3,205 eneral lien ani income 6s, due 1942, called Farmers National Mortgage Institute, 7% 58. 
BOND REDEMPTIONS or payment at par on Anril 1, 1930, at the ¥. G. B. of 1908, dus Oct. 1. 1088. i 
~~ Central March at tee 47 a 
eo Ven . Pennsylvania Company for Insurances on Farmer & Ochs Co., SM Ss. F.G.B of 
j Popruary Ay peenence 1.003.205 1,518,155 Lives and Granting Annuities, Philadel- March 1, 1926. March 31, Page 39. ] 
: Net operating income. 254,521 258,217 Detailed itesmeaion on any bond phia. Greek Government, 40 year 7% S. G. 
REIL ncome:. 'RLSR “ELM redemption listed below, including the Grand 4unctin, Cat, verious of imorore; | hate Gaeuk et uma ENF G 
. : men s cailed for ment on ri P Ys ” aq’ 
Gulf, Mobile & Northern. serial numbers of bonds called by lot, —_— 12.1930, at rs pam New York, aeaee Ee. ogiarch a 
February gross ........ 464.070 525,803 will be furnished without charge to or office of the City Treasurer. due Nov. 1, 1933. ‘March 27, Page 47. 
ve LS wg deficit 13,745 *61,136 Annalis serib Greek Government, $48.000 of forty-year se- Phila. Electric Co., 514% First Lien God 
fen - As ng eet FF L$ i. sri 4 Siminion eae oe Phang act Arse cured pe Kev. ~t. (refugee loan, nee wna Som rN a ~ 77. é hte eat 
’ ca or payment at r on May ower Corp. of New yor 5 &- Sr 
*Income. telegraph or letter. 1, 1930, rt Speyer & Co. New York. BPA G. B., Series A, due w March 28, one Be. 
a Central Railway. pe est and highest numbers cai 
February gross ........ 238,129 257,409 ONDS ef cevere) fore! - Doss 190) mo0zs1, M10199. Coupons due May ty oe ta Tes 
Net o rating “Aeficit. 7,840 *26,115 several foreign countries March 28, Page 43. 
Deficit after charges. . Ce —wienns sat a man Santa Fe Argentine Republic, 7% S. F. G. B., 
2 months’ gross...... 483 361 510,904 and one ‘municipal —_— were the Pr ce mag Col., bonds 55-57, inclusive, of due April 1, 1945. March 27, Page 47. 
Net operating income. 9,962 46,574 only additions to the list of bonds Sanitary Sewer District 1, due May 1, we 2. Grande do Sui, 40 year 7% 8 
Deficit after charges... _———- 8 ‘seswas “age 1938, called ‘for payment on March 20, : ue June 1, 1967: . 
STneome. called last week for redemption in March 1930, at office of the Town Treasurer. ‘Aan iin March bag Page = 
Clinchfield Railroad. before maturity. The aggregate for the Huerfane. cet, P various of bonds and war- Unies Trest C 9. of Pittsburg. | 35 year 5% 8. 
Net operating 8S comme: SOPH —-$81.418 month is now $11,794,000, compared with a ee ee ee ~» Gated Nov. 4, (arch 21, Page 4? 
2 months’ gross 1.018'539 1,202,006 $83,460,600 in February and $78,488,000 Idaho (State of), $833,000 of treasury notes a P 
et operating income. x in March, 1929, at a correspondin an ate nds ca or payment on March 31, Page 39 Fh 
Atchison, Topeka & Santa Fe. . . ental ding date. oy tne of the State Treas- Clippings of advertisements listed above } 
Februa ee 17,183, 492 18,632,016 March bond redemptions are classified . - mailed, without charge, if requested 
me.. 1 "861 : a Karstadt (Rudolph), Inc. (Rudolph Kar- within 30 days 
. ene ~ income. on ssT aon as tet tee as follows: stadt Aktiengeselischaft), $167,000 of first 
- ~ are income.. 4.250.039 8.221727 Industrial ........ ee collateral 6s, due Nov. 1. 1943. called for SENS SEPA 4 
Net operating . 
| Minot @enteeh Gautem. Public utility ... Mek mada oir 252,000 Rend &. Co. at par on May 1, 1930, at Dillon, / 
8 Sy State and municipal... aes wees 831,000 . New York; J. Henry Schro- os r Nem ork Times ‘ 
February ay prose wecatece 12,846,347 14,831,895 Foreign . ah nee -.++++ 8,838,000 & Co. London; Mendelssohn & Co. 
we ng ng inesme. io 92 418,282 Miscellaneous .. ent: tare 122,000 ‘Amsterdaia 7 Credit Suisse and “te de TIMES SQUARE, NEW YORK CITY 
eeeeeeee » . . eS ers 
Net operating I income. 3,286,187 4,855,135 Total ; ~~ ... «+ «$11,794,000 called: M31 lawest, M14476 highest. 
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Pacific Coast Securities News—Transactions on 
Coast Stock Exchanges 





HE first step has been 
taken in a plan to ef- 
fect a  $650,000,000 
consolidation of pub- 
lic utility companies 
serving the greater 
part of Northern and 
Central California 
through a merger of 
the North American Company’s operat- 
ing properties in California with the 
Pacific Gas and Electric Company, one 
of the largest independent companies in 
the United States, it has been announced. 

The transaction is subject to the ap- 
proval of the California Railroad Com- 
mission, with which a merger applica- 
tion is being filed. If consummated, the 
North American Company, through its 
subsidiary, the Western Power Corpora- 
tion, will become the largest stock- 
holder in the Pacific Gas and Electric 
Company through ownership of more 
than 32 per cent of the total outstanding 
common stock. 

In effect, although sacrificing full 
ownership of a large utility group to a 
one-third interest in a far greater sys- 
tem, the North American Company is 
adhering to a policy whereby complete 
ownership of affiliated properties is not 
considered essential. Although the bil- 
lion-dollar North American System owns 
many important properties outright, it 
has large minority interests in both the 
North American Light and Power Com- 
pany and the Detroit Edison Company, 
both of which rank high among the 
country’s utility systems. The North 
American Company, moreover, does not 
collect any engineering charges or fees 
for financiai service from its sub- 
sidiaries. 

As a result of the transaction the 1¢ 
per cent share of the Standard Gas and 
Electric System in Pacific Gas and Elec- 
tric will fall to about 6 per cent, leaving 
the North American group in a dom- 
inant position. A majority of the stock- 
holders of the enlarged Pacific Gas and 
Electric Company will be Californians, it 
was reported, which is considered desir- 
able by the merger companies in view of 
Californian belief in “home rule” of pub- 
lie services. The combined properties 
will continue under the management of 
the group now in charge of operations. 

The consolidation, which has been pri- 
vately discussed for some months, will 
give California one of the largest inter- 
connected power systems under single 
ownership in the United States, the an- 
nouncement says. It will substantially 
increase the scope of North American 
interests in that State and further diver- 
sify the investment of the North Amer- 
ican Company through participation in 
an extensive natural gas development 
and in electric service furnished in ter- 
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ritorges in which the North American 
subsidiaries had not operated heretofore. 

The application being filed with the 
California Railroad Commission recites 
the general advantages of consolidation, 
including more rapid development of 
water power resources, it was an- 
nounced. 

By the terms of the agreement the 
North American Company’s subsidiary, 
Western Power Corporation, will acquire 
from the Pacific Gas and Electric Com- 
pany 1,825,000 shares of common stock, 
to be issued in exchange for the Western 
Power Corporation’s holdings in the 
Great Western Power Company of Cali- 
fornia, with assets of $130,000,000; in 
the San Joaquin Light and Power Cor- 
poration, with assets of $90,000,000, and 
in the Midland Counties Public Service 
Corporation, with assets of $7,000,000. 
A further consideration will be the can- 
cellation of about $19,000,000 floating 
indebtedness of these companies. 

Total assets of the Pacific Gas and 
Electric Company at the end of 1928 
were $414,000,000, and probably exceed 
at least $425,000,000 at present, making 
the combined assets of the companies to 
be merged over $650,000,000. 

Gross earnings of the Pacific Gas and 
Electric Company for 1929 were $64,- 
819,618, with a $10,844,285 balance for 


common stock and surplus. Gross earn- 
ings of the North American Company 
and subsidiaries were $147,779,869 for 
1929, with a $26,986,790 balance for com- 
mon stock. 


Air Companies to Merge 


Directors of Western Air Express, 
Inc., have voted final approval of the 
proposed merger with Aero Corporation 
of California on March 28. Stock is to 
be exchanged on the basis of one share 
of Western Air Express for twelve 
shares of Aero Corporation. Details of 
the physical merger are to be worked 
out by April 15, it was announced. 


Great Western Power Company 


Great Western Power Company, a San 
Francisco Stock Exchange listing, has 
reported new high records in both- gross 
and net earnings together with extensive 
additions to service facilities in its an- 
nual report for 1929. Gross operating 
revenues for the year were $10,212,745, 
an increase of 7.96 per cent. Total oper- 
ating expenses, including maintenance 
and taxes, were $2,913,396, a decrease of 
2.11 per cent over 1928. Taxes were 
$941,066, or $51,749 greater than in the 
preceding year. Ratio of gross operating 





Week Ended Saturday, March 29, 1930 


San Francisco 


STOCK EXCHANGE. 


STOCKS. 
Sales. High. Low. Last. 
7 Anglo Cal Trust Co. . 455 455 455 
1,05G Assoc Insur Fund, Inc... 7% 7 7 
610 Atlas Im Diesel En, A.. 30 29 29 
40 Bank of Cal, N A. ..300 285 «=. 285 


1,405 Bond & Share Co, Ltd. 15 14 15 
4,439 Byron Jackson Company 1% 17 17 


1060 Calamba Sugar ....... 16 16 16 
125 Do pf 16% 15% 15% 
$5 Calaveras Cem Co 1% pf 8814 88 R819 
5 California Copper ...... 2% oe 2. 

95 Cal Cotton Mills. -. 3 31% 35 
705 Cal Packing Corp. . side 73% 73 73% 
9,384 Caterpillar Tractor ..... 75 738 7434 

472 Clorox Chemical Co. 30 


30% 

106 Coast Co G & E 1st pf. 98) 98% 98% 
1,500 Cons Chemical Indus, A 30 29144 291, 
25 Crocker First Natl Bank .395 395 395 
733 Crown Zel’bach dae nd A 85 83 84%, 


1,000 Do pf, B.. . 84% 83 84 

7,819 Dowvte. - 17% 17 17 
100 Douglas Aircraft Corp.. 20% 20% 20% 
250 Eldorado Oil Works. 244%, WAY 2% 


1,007 Emporium Capwell Corp. - 1% 19 19 
100 Fageo! Motors es Ue 7 
500 Fireman’s Fund Insur. 99% 99 9914 
45 ist Secur Corp Ogden, A. 133 127 133 
956 Food Mach Corp...... 39 38 38 

1,106 Foster & Kleiser......... 9% 9 9 
120 General Paint Corp, A.. 19% 19% 19% 
i20 DoB. oe 10 10 10 

1,506 Golden State Milk Prods. 27% 27 27 
55 Gt West Pwr Ser A6%pf. = 102% 102% 
105 Do pf. 106% 106 106 
100 Haiku Pineapple Co, Ltd. 6% 6% 6 
30 Hawaiian Com! &Sug,Ltd 50 49 49 


228 Hawaiian Pineapple...... 59% 59 59 

13,592 Honolulu Cons Qil....... 39% 33% 39 
2& Honolulu Plantation ..... 624% 62% 62% 
645 Hunt Bros Pack, A.... 23 2216 


615 Illinois Pacific Glass, A. 26% 26 «26 


355 Investors Assoc, The.... 42 42 42 
710 Jantzen Knitting Mills... 48 47% 47% 
5,288 Kolster Radio Corp... 5% 41 5 
347 Langendorr Vultee Bak, A 26 25 26 
100 Do B se seees 2M UM We 
25 Leighton ‘Ind, ie eee 11 12 
285 Leslie Salt Co. . -- 18% 18% 18% 
25 L A Gas & Elec pf.. . 107 107 107 
175 Lyons Magnus, A....... 12 12 12 
9,988 Magnavox Co ......... 5% 5 5% 
100 Magnin, I . - 21 21 21 
2,105 Marchant Calcu “ (new). 21% 20% $20% 
30 Mere Amer Rity 6% bf. 98144 9814 98% 
916 Natomas Company . 25: 261, 
20 Nor Am begeenenent pf.. 50% 99% 
9 Do 5%% PD ere 91 91 
2,875 North ee Oil -eees 19% 18% 19 
680 Oliver Filter, A.......... 27% 27 27% 
RRS CC 25% # 25% 
35,928 Pacific Gas & Elec...... 72% 67 71% 
. SS YO eae 27% 27% 





Pp 
6,601 Pacific a aed om. 
© Do 6% = ‘ 


84 104 105 
27,351 Do rights R 4 5 

234 Pacific Tel & Tel 144 145% 

160 Do pf. 124 
24,313 Do rights gaecns 23 





ae 217 
42,201 Pacific Public Serv, A.. : 358 35% 


1,631 Paraffine Cos, Inc. ae 73% 75 

Pign Whistle pf.... 14 14 14 

247 Rainier Pulp & Paper Co 26 26 26 

11,365 —— GEE OO 2. ccccces 27 25% #26 
2/071 Bee chins nda ve 21 21 21% 
275 8 + Lt & Pwr pr =. -..118 116 117% 
491 B F -- geamaaee toa A ee % 6% 6% 

. 3 eer . 57 56 56 

3,795 Shell , mY ee 23% 44.22% 23 
700 Sou Pac Golden Gate, A 16% 1 16% 
1,625 Spring Valley Water.... 15 14 14% 
21,967 Standard Oil of Cal..... 66% 63 6512 
195 Thomas Ailec Corp, A... 17% 174 17% 

4,660 Tidewater Assoc Oil..... 15% 14 15 
349 Do pf. a 60 6 81 867%, 
42.305 Trarisamerica “Corp | .. 45% 44 45% 
3,986 Union Oil Associates..... 45% 44 44% 
4.789 Union Oil of Cal........ 464 45144 45% 
10 Unior Sugar pf. 22% 22% 

34 Wells Fargo Bk&Un ’n Tr.335. 335 335 
620 West Amer Finance pf... 2% 2 2% 

5,415 West Coast Bancorp.... 24 17% 21 
870 Western Pipe & Steel ‘Co 2 254%, 25le 


Continued on Page 772 





Los Angeles 
STOCK EXCHANGE 
STOCKS. 


300 Assoc Gas & Elec, A 
3,000 Barnsdall Oil, A..... 


2,800 Bolsa Chica Oil, A 1.25 
500 Do new : occoeee tae 2 616 
193 California Bank 116 114 115 
400 Citizens Nat] Bank . 111% 111% 111% 

5,200 Claude Neon E! Products 43% 41 415, 

6,900 Douglas Aircraft, Ine 205% 19% 20% 
200 Emsco Derrick & Equip. 17 17 17 


52 Farmers & Merc Nat Bk.412% 410 410 
250 Foster & Kleiser ‘ : 2 , 
100 Gilmore Oil Company 1 
500 Globe Grain & Milling 25 
600 Golden State Milk Prod.. 2 
70 Goodyear Tire & Rub pf 97 
10 Goodyear Textile pf 9 
120 Home Service 8% pf 21} 
300 Honolulu Cons Oil 3 


600 Internat] Reins Corp.... 47 
210 Lincoln Mtge pf 6 
25 L. A. Biltmore pf . 95% 


205 L. A. Gas & Elec pf....106% 
600 L. A. Invest Co - 17% 
8,100 Macmillan Petroleum Co. 29% 


117 Moreland Motors ‘ 1.25 

20 Mortgage Guar Co. -165 " 

350 Pacific Amer Fire Ins Co 52% 52 52 
9,500 Pac Finance Corp ‘ 39 365% 39 

100 Do pf A re 10 10 10 

700 Pac Gas & Elec 71% 69% 71% 

800 Pac Lighting ° . 105% 101% 105% 
| Ee errr 5 4.40 535g 


ghts 5§ 
4,900 Pacific Mutual Life In Co 9144 86 91, 
23,000 Do rights .. 4 K 








‘ 25 
5,100 Pac Pub Serv, A. 54,4 35% 
1,600 Pac Western Oil L 5% 16 
700 Pickwick Cor ee y vA 7% 
500 Republic Petroleum Co. ..2.7 2.70 2.70 
7,500 Richfield Oil Co . 27 25% 25% 
3,500 Do. pf a a 21 
8,900 Rio Grande Oil 235% 22% 23% 
30 San Joaq L&P 7% ‘pr ‘pf 118 117 117 
52 Seabd D C Corp pf A 93% 93 93% 
2,400 Sec First Nat] Bank 116% 114% 11¢ 
1,723 Shell Union Oil Co.. 23% 238 
200 Signal Oil & Gas A..... 34 34 
20,100 So Cal Edison ......... 64% 
120 o orig pf EE 64 
1, Do 7% pf woes 20% 
2,700 Do 6% pf oesese0 A 
3,500 Do 54%% pf... 24%, 
148,400 Do rights ........... . -3.85 
5,500 Stand Oil of Cal w+» 66% 
1,100 Taylor Milling Corp ; 27% 
9,900 Transamerica Corp 45% 

89 Do scrip seewkas -1.05 5 
ee 2a eerrraa : 3 
4,700 Union Oi] Associates. 455, 444% 44% 
4,400 Union Oil of Cal .. 46% 45% . 45% 
44 Union Bank & Trust Co.325. 325 325 
100 Van de Kamp’s Bankers. 38% 384%, 38% 
200 Victor Oil Co 1.90 1.85 1.85 
110 Weber Showce & Fixt pf 22 22 22 
4,700 Western Air Express. 45 40% 43% 


BONDS. 


Feather River 6s, '63...102% 102% 102% 
Goodyear T & R 5is,’31 10014 100% 100% 
L. A. Gas & E] 5s, '34.101 101 101 
Do 5s, 1961...........101% 101% 101% 
L. A. Ry Co ist R 5s,’40 82 814 814% 
Pac E] Ry ist M 5s,’42 93% 92% 92% 
Pac Gas El 5s, '55......10214 10214 102i, 
Pac Light & Pow 5s, '51.1014, 1011; 101% 
Richfield Oil Co 6s, ’44. 974 96 56 965 
So Cal Edison 5s, '51...102% 102% - 102% 
Fk eK 102% 10216 10214 
So Counties Gas 4igs, '68: 9 93 93° 
So Cal Gas 5\%s, °52....103% 103% 103% 


CURB EXCHANGE. 


od 


saedeueaeiiet 


~~ 


STOCK. 
Sales. High. Low. Last. 
3,318 Arkansas Nat) Gas, A.. 15% 15 15% 
12,350 Bach Aircraft - oo 35 39 
4,300 Bandini Pete sooveccse BOD 3.05 3.20 
50 Bank of America .-+- 1435 1435 143% 
40 Bank d'Italia ... -. 4.75 4.75 4.75 
200 DoA “* 10 10 10 
4,500 Barnhart Morrow : » we 12 12 
1,000 Buckeye Union pf .... 21 21 21 
200 Chapman Ice Cream..... 27% 27% 27% 


Continued on Page 772 








expense and taxes to gross revenue was 
reduced from 31.46 per cent to 28.53 per 
cent. Total income reached $7,309,411, 
as against the 1928 figure of $6,516,748, 
an increase of 12.16 per cent. The de- 
preciation reserve was credited with 
$830,520. Net income for dividends 
amounted to $2,904,103, as compared 
with $2,601,215. Preferred stock divi- 
dends of $1,417,381 were paid, as com- 
pared with $1,369,813 in 1928, leaving a 
balance of $1,846, 721, as against $1,231,- 
401. Reserves at the close of the year 
amounted to $5,443,168 and surplus to 
$6,275,503. 


Los Angeles Gas and Electric 


Net income of the Los Angeles Gas 
and Electric Corporation for the twelve 
months ended Feb. 28 last amounted to 
$5,464,230, after all charges, including 
operating expenses, taxes, interest, de- 
preciation and amortization. This rep- 
resents an increase of $140,493, com- 
pared with the similar period of the 
preceding year, and is equivalent to 
$28.08 per share on the greatest amount 
of preferred stock outstanding for the 
period. 


Market Street Railway 

‘Market Street Railway Company (San 
Francisco) had operating revenues of 
$9,590,193 for the year 1929, a decrease 
of $164,268, or 1.69 per cent, as com- 
pared with 1928. The reduction in, earn- 
ings was largely due to competition from 
a new municipal line, paralleling one of 
the company’s important lines. Operat- 
ing expenses, including taxes, were 
$8,064,477, a reduction of $289,135, or 
3.46 per cent. A balance of $292,484 was 
carried to surplus, an increase over 1928 
of $162,706, or (125. 37 per cent. 

Teenenmeiinn Corporation 

L. M. Giannini, president of Trans- 
america Corporation, announced, follow- 
ing a meeting of the board of directors 
that the usual quarterly cash dividend 
of 40 cents per share had been declared, 
payable April 25, to stockholders of rec- 
ord April 5, and in addition the board 
has declared an extra stock dividend of 
3 per cent, payable on July 25 to stock- 
holders of record July 5. 

The change in the payment of the 
extra dividend is made in the interest of 
both the stockholders and the corpora- 
tion, as the handling of the quarterly 
payment of extra dividends has proved 
costly and cumbersome to the corpora- 
tion and has created considerable incon- 
venience to stockholders in completing 
fractions and keeping an accurate rec- 
ord of their holdings. Hereafter, it will 
be the policy of the corporation to de- 
clare extra dividends in round amounts 
at such times as the directors deem ad- 
visable, instead of quarterly as hereto- 
fore. 
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; Pennsylvania Securities—Philadelphia and Pittsburgh 


mn HE Pennsylvania Rail- 
road now has direct 
holdings amounting 
to 11 per cent in 
the New York, New 
Haven & Hartford 
Railroad, it was dis- 
closed in the annual 

=e report of the former 
It showed that the Pennsyl- 


company. 
vania in 1929 increased its holdings of 
New Haven common stock from $7,302,- 
500 par value to $17,302,500, or by $10, 


000,000. As there is $157,117,900 of 
New Haven stock outstanding, this gives 
the Pennsylvania boldings of 11 per cent. 

This is the first official admission of 
the Pennsylvania that it directly con- 
trolled so large an amount of New 
Haven stock. Its investment company 
affiliated the Pennroad Corporation, re- 
cently announced it held New Haven 
stock. It is known that the holdings 
of the two companies give 20 per cent 
or more control in New Haven, which 
comes within the Interstate Commerce 
‘cca definition of working con- 
rol. 

W. W. Atterbury, president of the 
Pennsylvania Railroad, recently told the 
ritate — Governors’ committee 
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News and Transactions 


that he favored consolidating the New 
Haven with the Boston & Maine. 
Through the holdings of the New Haven 
in the Boston & Maine and the hold- 
ings of the Pennroad Corporation in both 
roads, both systems are under the con- 
trol of the Pennsylvania. Thus con- 
solidation of the New Haven and the 
B. & M. would give the Pennsylvania a 
more comprehensive system in New Eng- 
land than is afforded the New York 
Central by ownership of the Boston & 
Albany. 

The Interstate Commerce Commission 
proposed that the New Haven and Bos- 
ton & Maine be made the heads of in- 
dependent systems. 

The Pennsylvania’s report showed that 
the road had increased its holdings of 
Norfolk & Western adjustment pre- 
ferred stock from $12,313,000 par value 
in 1928 to $12,452,000 par value in 1928 
to $12,452,000 in 1929. Holdings of Nor- 
folk & Western common remained un- 
changed at $21,656,000. 

It is believed that the Pennsylvania 
acquired its increased holdings of New 
Haven stock from the Pennroad Cor- 
poration. As the New Haven and the 
Pennsylvania do not parallel ene another, 
it is the belief of the Pennsylvania man- 
agement that ownership of control in 
the New Haven does not constitute a 
violation of the Clayton anti-trust act. 
The Pennsylvania has been cited under 
the act for its holdings of Wabash and 
Lehigh Valley vested in the Pennsyl- 
vania Company. 


Bethlehem Foundry & Machine Company 


Bethlehem Foundry & Machine Com- 
pany reports for year ended Dec. 
31, 1929, net earnings of $79,496 after 
all charges, against $139,008 in 1928. 
Gross sales for the year were $1,407,933, 
Federal taxes $16,534, sundry adjust- 
ments to surplus $51,499, dividends paid 
$99,400 and surplus at end of 1929 
$337,528. 


Integrity Mortgage Guaranty Company 
The business of the Seaboard Bond and 
Mortgage Company and the William A. 


Clark, Inc., has been merged into the 
Integrity Mortgage Guaranty Company. 
The new company will have $2,000,000 
capital, $500,000 surplus and outstanding 
guarantees of $45,000,000. 

The Integrity Mortgage Guaranty 
Company will assume all of the out- 
standing guarantees of the Seaboard 
Bond and Mortgage Company and will 
act as the mortgage loan correspondent 
in Philadelphia and vicinity for the 
Metropolitan Life Insurance Company 
of New York. Prior to the merger of 
the Market Street Title and Trust Com- 
pany into the Integrity Trust Company, 
the Market Street institution was the 
Metropolitan’s loan correspondent and in 
that capacity placed more than $50,000,- 
000 in loans on real estate in and around 
Philadelphia. 

The Integrity Trust Company was the 
principal stockholder in the Seaboard 
Bond and Mortgage Company, which had 
offices at 207 South Sixteenth Street. 
The offices of the Clark concern were 
in the Packard Building. Pending com- 
pletion of new offices at 1,614 Walnut 
Street, the Integrity Mortgage Guaranty 
Company will occupy temporary offices 
on the eleventh floor of 1,608 Walnut 
Street. 

Philadelphia Company for Guaranteeing 
Mortgages 


Directors of the Philadelphia Company 
for Guaranteeing Mortgages and the 
Mortgage Company of Pennsylvania 
have approved a merger agreement, 
which will be offered to the stockholders 
of both companies on April 16. The 
merger would be on the basis of an ex- 
change of two shares of stock of the 
Mortgage Company of Pennsylvania for 
one share of the Philadelphia Company, 
the mortgage company to pay a divi- 
dend to its stockholders of $5 a share 
prior to the consolidation. 

Resources of the Phildelphia Company 
for Guaranteeing Mortgages, which is 
the name to be retained by the merged 
concern, are $10,000,360, and outstand- 
ing guarantees amount to $120,736,554. 





Week Ended Saturday, March 29, 1930 


Philadelphia 


STOCKS. 

Sales. High. Low. Last. 
6,807 Almar Stores............. 3% 3% 3% 
500 American Stores......... 49 47% 49 
47,050 American Superpower.... 35 29% 34% 

500 Bankers Securities Cp. pf. 41% 40% 41% 
360 Bell Tel. of Pa. ” -.1164% 116 116 
10,900 Budd Wheel Co. eoees 144% 12% 144% 
17,400 Budd (E. G.)............ 14% 12 14% 

epee ae 65% 65% 
500 Central Airport........... 5% 4%, 5y 
5,300 Camden Fire Ins......... 28 25% 27% 


600 Commonwealth Cas. ins.. 24 23% 23% 
49,600 Com'wealth & Southern... 18 165 17% 
300 Consol Traction of N J. 50 50 50 
1,025 Exide Securities.......... 16% 16 16% 
8,300 Fire Association........ 43% 39% 42% 
3,850 Guar.T. rets. for Ford Co. 19% 18% 19%, 
20 Horn & Hardart, Phila. ..156 155 155 
700 Horn & Hardart, N. Y... 46 45 45 


7,700 Ins. Co. of North Am.... . 85% 82 $414 
8,000 Lake Superior Corp...... 135% 12% 13% 
21,500 Lehigh Navigation........ 47% 41% 47% 
500 Manufacturers Cas. Ins.. 34% 34 34 

570 Mitten B. 8. C........... 17% 17% 17% 
1,675 Do pf. -- 17% 17% 17% 
40,400 Niagara Hudson Pwr..... 17 15% 16% 
38,200 Pennsylvania Railroad .. 86% 83% 86% 

400 Pennsylvania Salt........ 98 98 98 

56 Phila. Dairy Prod. pf.... 93 93 93 
2,400 Phila. Elec. Pwr. 8% pf.. 32% 32% 32% 
3,000 Phila. Inquirer pf........ 53 52% 52% 

750 Phila. pages Transit. 40% 38% 40% 
1,925 Do pf ‘ -. 39% 38% 39% 

809 Phila. Traction........... 40%, 40 407, 
81,800 Pennroad Corp. v.t.c.... 16 154 15% 

900 Reliance Insurance....... 17% 16% 17% 
7.080 Sentry Safety............ 9% 7 934 

eee 12 12 12 
10,600 Shreveport Pipe Line.... 16 12% 15% 
2,100 Standard Brands ........ 244% 23% .$23% 
10,400 Shaffer Stores........... 23%, 23% #23% 
4,300 Tonopah Mining.......... 1% 1m 14% 

200 Tonopah Belmont......... 4 % 4 

759 Tacony-Palmyra Bridge.. 51% 45 51% 
14,300 U. G. I. new com........ 42% 38 42% 
ee mee GD OE... ccccccccacsee 9914 99% 
2,600 Union Traction........... 30% 29% 30% 

100 U. S. Dairy A........... 62% 62% 62% 
3,170 Do B. cocecesseee ae Oe Oe 
21,400 Unies Corp.. cascucceees 48% 390% 43% 
1,346 De cccewrcegacecease 51% 50% 550% 
1,500 United Elec. of Italy rts. xy % % 
15,500 United Lt. & Pwr. A.... 49% 39% 48% 

300 Victory Insurance........ 16% 16% 164% 
2,600 Warner Co. ... «sees 508Q 48% 49 

BONDS. 
$1,000 Elec. & Peoples 4s....... 44 44 44 

ee Se GO GI ca ccccccesccs 41% 40% 40% 
2'000 Phila. Elec. ist o.. eyerey — 105% 105% 
27,000 Phila. Elec. Pwr 105% 105% 


13,000 Strawbridge & Clothier 5s. ty 96% 97% 
13,000 Warner ist 6s............1 99% 99% 
6,000 York Railway 5s.... 96% 96 961, 








Pittsburgh 


STOCKS 
Sales High. Low. Last. 
562 Alleghany Steel ......... 64 63 63 
20 Aluminum Goods . --» 21% 21% 21% 
2,845 Am Austin Car. <eseed 5, 6 
100 i = — Growers....... 13% 13% 13% 
—o 1 Fegan 5 74 75 
15 Am Vitamin Products.... 15 15 15 
2,430 Arkansas Gas ......... - 16% 15 16 
563 iT Russel nawedens 7% T% T% 
10 pruairene C—O EEE 58 58 
2,620 Blaw Knox ............. 36% 35 36% 
2,590 Car Metals .............. 7% 6% 6% 
150 Central Tube ........... 25 25 25 
100 my BE kckadassaves -- &% 54 514 
7 rere - 25 25 
575 Copperweld Steel 48 47% 48 
8 £ eeeeaaee 16 14% 15% 
185 | an “oil eennriceconee, ae 10 10 
Bee Sees GEOR OF... ccesesce 87 7 87 
489 Donner Steel ‘etfs of deb. 29 28 29 
166 Do pf ctfs of deb...... 101% 100% 101% 
150 Hachmeister Lind ....... 20% 20% 20% 
740 Harbison Walker ........ 60 60 
45 Independent Brewing -.+ 2% 2% 23, 
Bos pees in 3%, 3% 3%, 
5,790 Int Rustiess Iron. . 2 1%, 
MED. ee nccsccdcnane 33 33 33 
i Strtbunecendawndtd 100 100 100 


20 
395 Koppers Gas pf 102 

7,350 Leonard Oil Development 35% 3% 3% 
650 Liberty Dairy Products.. 234% 22 23% 


27,606 Lone Star Gas........... 46 414% 44% 
 ) BP Oeeeseeneere 109% 106% 109 
2,665 Mesta Machine ......... 29 27% «272 
350 National Erie, A......... 25 24%, 25 
550 National Fireproofing. . 45 444% 45 
765 J arr 5 44 45 
50 Penna Industries units. 85 85 85 
4,500 Phoenix Oil pasate -40 -40 
105 Pittsburgh Brewing eoun 478 4% 4% 
et  ceniecvecunneke¢ce 816 814 84 

12,445 Pittsburgh Forgings. . - 20% 17% 20 
50 Pittsburgh Oil & Gas.... 3 3 


3 
6,432 Pittsburgh Plate Glass... 59 53 53% 
1,245 Pittsburgh Screw & Bolt. 22 21 2116 
10 Pittsburgh Steel penned 32 32 32 


460 Plymouth Oil Co......... 25% 24% 25 
1,250 a oy PON secesceses 21 19 193, 
iP | re 28 28 28 
203 Ruud Smanutacturing cose Oe 33 35 
2,000 San Toy Mining......... .04 -04 .04 
6,260 Shamrock Oil & Gas..... 23 21 22 


775 Standard Steel Spring.... 48 41 48 
1,250 Suburban Electric Dev...*18 18 1835 
1,465 United Engine & Fdry... 47 44 45 

00 Van Alloy Steel.......... 65 65 65 


16,055 West ——. Service. - 28% 26 27% 
125 Reymer Bros............. 17%, 17 17%, 
BONDS 
20 Colonial Trust .......... "310 310 310 


126 Peoples Pittsburgh Trust.170 155 170 
10 Union National Bank.....500 500 500 
BANKS AND TRUSTS 
$25,000 McKinney Mfg 6s........ 97 97 97 
10, = , ree Oil 68......... 99 96% 99 
x 


The Mortgage Company of Pennsylvania 
has resources of $5,529,445. Thomas 
Shallcross Jr., president of the present 
Philadelphia company, will be president 
of the merged company. 


Ruud Manufacturing Company 


The Ruud Manufacturing Company of 
Pittsburgh, maker of automatic gas 
water heaters, reports for the year ended 
Dec. 31, 1929, net earnings, after de- 
preciation and Federal taxes, of $513,- 
222, or $4.16 a share on the no par value 
common stock outstanding. This com- 
pares with $4.04 a share in 1928 and 
$2.43 in 1927. 

The board of directors have declared 
the regular quarterly dividend of 65 
cents a share and an extra dividend of 
25 cents a share, both payable May 1 
to stock of record April 20. The regular 
65 cents dividend was also declared pay- 
able Aug. 1 to stockholders of record 
July 20. 

The company’s balance sheet as of 
Dec. 31, 1929, shows the company to be 
in an excellent working capital posi- 
tion with $3,307,995 of current assets, 
or over thirteen times current liabilities 
of $243,604. Included in current assets 
are cash and marketable securities total- 

$1,281,000. The company reports that 
sales for the first two months of 1930 
ran ahead of sales for the first two 
months of last . 
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: CCORDING to an an- 
7 nouncement by John 
+ L. Gray, vice presi- 

4 at dent and general man- 

at ager, the name of the 

ue Shaffer Oil and Re- 


‘ fining Company has 

- fh been changed to the 
aS Deep Rock Oil Cor- 
poration, effective April 1, 1930. The 
corporation will continue as a unit of 
the Standard Gas and Electric Company 
system. 

Subsidiaries of the Shaffer Oil and Re- 
fining Company, which include the Home 
Oil Company (operating in Minnesota, 
North Dakota and South Dakota), the 
High Test Oil Corporation in Oklahoma 
and Arkansas and the Deep Rock Oil 
Company of Wisconsin and Michigan, 
have been operated under their indi- 
vidual names as marketing and dis- 
tributing units of the Shaffer Company. 
However, effective with the change in 
name of the Shaffer Oil and Refining 
Company, the corporate status and names 
of these companies also will be changed 
inasmuch as they are a part of the 
Deep Rock Oil Corporation. Approval of 
the change in name was made at a meet- 
ing of stockholders of Shaffer Oil and 
Refining Company March 20, at which 
meeting all directors of the company 
were re-elected. 

The Deep Rock Oil Corporation is a 
complete unit in the petroleum industry, 
producing, refining, transporting and 

marketing its products under the trade 
name of Deep Rock in eleven States. 


American Natural Gas Corporation 


The American Natural Gas Corpora- 
tion, controlled by the Tri-Utilities Cor- 
poration, showed marked gains in volume 
of business and earnings last year as 
compared with 1928, according to the 
annual report issued recently. Gross 
revenues for 1929 amounted to $11,274,- 
521, as against $10,173,734 for the pre- 
ceding year, an increase of 11 per cent. 
Operating expenses, maintenance and 
taxes totaled $6,361,372, as compared 
with $6,168,718, leaving net income of 
$4,913,149, an increase of $908,133, or 23 
per cent. Sales of gas, aggregating 
33,170,000,000 cubic feet, were 9 per cent 
greater than in 1928, while the number 
of customers served increased 7 per cent. 
After interest and dividends paid or ac- 
crued on subsidiary companies’ securities, 
depreciation, depletion, retirements and 
other changes, and after interest on 
funded and unfunded debt of American 
Natural Gas Corporation, there remained 
a balance of $845,939 for the year ended 
Dec. 31, 1929. This sum compares with 
annual dividend requirements of $349,860 
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on the corporation’s outstanding $7 cumu- 
lative convertible preferred stock. 

“The year 1929,” said President 
Thomas R. Weymouth in his remarks to 
stockholders, “witnessed a _ substantial 
improvement over 1928, when over- 
production in the oil industry, resulting 
in low fuel oil prices and a consequent 
substitution of oil for gas industrial use, 
caused a decrease in revenue from nat- 
ural gas sales. Net earnings for the 
year, after all prior charges, were equiva- 
lent to two and three-tenths times the 
dividend requirements on the preferred 
stocks.” Revenue from domestic and 
commercial gas sales, which accounts for 
about 70 per cent of the total, Mr. Wey- 
mouth pointed out, was 12 per cent larger 
than in 1928, and industrial gas sales in 
the last months of the year were stimu- 
lated by the closing of favorable con- 
tracts for the purchase of gas for resale 
to large industrial customers; -this, he 
added, should have a favorable effect on 
revenue derived from industrial gas sales 
in 1930. 

The American Natural Gas Corpora- 
tion owns more than 99 per cent of the 
outstanding common stock of the Okla- 
homa Natural Gas Corporation and all 
the outstanding common stock of the 
Oklahoma Natural Building Company 
and the Texokan Oil Corporation which 
is developing certain acreage in Okla- 


homa and Kansas, having about 67,700 
acres leased and owned. Oklahoma Nat- 
ural Gas Corporation operates the 
largest natural gas system in Oklahoma, 
which leads all other States in natural 
gas production; the transmission and 
distribution systems comprise over 3,600 
miles of mains and include over twenty 
modern compressor stations. The terri- 
tory served is one of the most rapidly 
growing sections in the United States, 
estimated population for 1930 being ove: 
700,000, as against 64,000 in 1900. The 
annual report contains charts and sta- 
tistics showing that Oklahoma Natural 
Gas Corporation’s system has kept pace 
with the territory it serves, and that the 
growth of its business has been steady 
and susbtantial. The number of motors, 
for instance, has increased from 95,000 
four years ago to approximately 127,000 
at present. 


Briggs & Stratton Corporation 


Briggs & Stratton Corporation has ac- 
quired all of the capital stock of the 
Loclif Company of Toledo, owner of 
patents covering window lifter manufac- 
tured by Briggs & Stratton. Some of 
the largest automobile manufacturers 
have adopted the lifter as standard 
equipment and it is now in use on the 
passenger cars of several railways. It 





Week Ended Saturday, March 29, 1930 


STOCK EXCHANGE. 
STOCKS 





Sales. High. Low. Last. 
DO Bao civcncssiccceseves 46% 44% 46 
FS eer 15 73 13% 
200 My ssaidetosusedeaned 2914 % 
100 oo Bn 6ccccctesnne 10 10 10 
_ i. | ere 32% 31 32 
350 Ain eae ikea se kokal 28 28 
1 1 1 
46 48%, 
tiy jai 
31 31 
25 27 
BP Wa. nvcacesviesswas 3 3 3 
= SP Mi ¢iarcecssecesweue 3 Sey pd 
Do eee 
4,800 Am ° chines Lessee ais doacoereds 22 16% 21 
61 Amer Pub Serv a 97 97 97 
-- 9 92 92 
Pie 
13% Ep 
a fs 








’ e 55 54 
1»0 Buiova Watch .......... 38% 35 3814 
- 22 22 


25 Bunte B 
ee Burn Tr 





ON ERR 27 
BEE MD. oc ccsccccuce 2 
100 DR sacncasoubas 14 14% 





130 Dexter Co ° 14 15 

125 Div Inv, Inc... 49% 51% 
17,770 El Household... oe 48 51 

300 Elec Res Lab........... ym 1 1 





STOCKS 
Sales. High. Low. Last 
100 Fabrics Fin Co.... 4 t 4 
11 Fed P S 6%% pf........ 85 85 85 
4,850 Fitz & Con........ - 64% 60% 60% 
15,700 Foote B........... 16% 16% 16% 
19,000 Do rts. ....... sae vx % y% 
65 Gardr D Co..... ‘ - 61 60 61 
500 Gen Candy........ 3 4 4 
2,040 Gen Pts........... ‘ . 11% ™ 10 
8,050 Gen The, Inc...... - 45% 42% 43% 
70 Gen Water W. a 2614 24 26 
20 Sree 90 90 90 
150 General BC 15% 15 15% 
550 eS 24 23 23% 
2,800 Gleaa CHC 33% 314 32 
350 Godchaux 23 21% 23 
2,400 > — A Co. 6% 
_ err 18944 188 18914 
10 Greif bsep sees 41 41 
,600 Greyhd Corp 13 12 12% 
47,700 Grigs Gru Co 18% 16% 185% 
1 Halli Pr Co...... 


500 Harn C 
1,850 Hart Car pf.... 
250 Hart S'& M..... 
200 Hib S B & Co... 
650 Hormel, G A... 
7,150 Had H . 
>. OS Rae ‘ 
400 Huss Ligon....... 
$0 I) Brick........ , 
89 Tl Nor Tt pf . 
150 Ind Pn Tool..... 
15,100 In} Util........ 
43,100 — By Inv 
2,500 


100 Iron E ay? “Spee 
22,800 Jotf E Co .... 
27,000 K’zoo St ........ 

500 Katz Drug.. 

1,700 Kellogg Switch. 

§ Rad T 


= © aeeeneeesete 
1,100 La “salle Ext. 
200 Leh: Speen 


man Co 
20,750 Libby-McNeill ..... 
2,0°0 Linc Ptg......... 


200 Lin Nuun Pb. 
1,250 Lion Oil Ref... 


2,750 Manhat-D Corp...... 40% 39% 
500 


Marks Bros The evt pf. 14 14 14 
14,400 Mar Field ..... 47 46% 47% 
2,850 McGr Elec........ 27% 26 274, 

848 McQ-Norr ......... 49 40 49 
1,600 Meadows Mfg 2% 23% 2% 
12,200 M _ £ ree 30% 26 2814 
200 Metrop Ind Co allot ctfs 95 92 5 
1,325 M-Cont L........... - 10% 10 10% 
350 M EE eS 6 25 el 
000 i West Util 8% stk 37% 36 4 
1,100 DA vGensveceves 08% i 
9,450 Do War isesnsececaaad 51 4% 
pee 6De 0 War B.........- 4 7% 
15,350 TE e0s05s0c¢h0040 21% 28% 
,239 Midland Util PJ .. 108 112% 
1,122 Do 6% pr 100% 101 
BO Macccnas ad2 98% 100 
1,217 Do 6% pfaA...... 99 94 99 

Fs § re 0 38 3914 

* 100 M Val Ut pf....... 96% 96% 96% 
Ss 94 94 94 

24,700 Mo Kas Pipe L 28 27 28% 

1,300 Modine Mfg.......... 574, 54 5714 
Mohawk Rub...... -. 12 12 12 

500 Monig Mf............. | 17% 20% 

570 Monroe Chemical Co..... 14 12% 13% 
i T _ Se -- 32 29% 32 





200 eee 
14,450 Morgan Litho. 


Tree. 18% 201 
1,300 Muncie Gr A.......... ar toll 3% 
=. pee ee 2 
500 Musk M §8........... 20 19% 19% 
500 Nach Spg ........... 19 17% 19 
2  * — Seesererrerres? 27 
7,450 Na El P A.......... 36% (34 35 
1,300 Natl Leather. 5 1 15% 
935 N P S ev pf w i 49 4814 48% 
2.8 eee 48% 
6,300 Nat Sec Inv............. 25 22% 25 
2,300 Do allot otis... baeacabencs 101 100 = 1101 


Continued on on Page 772 





has: been installed by the Chicago, Mil- 
waukee, St. Paul & Pacific Railroad and 
on the observation cars of the Yankee 
Clipper, the new crack train of the New 
York, New Haven & Hartford Railroad. 


American States Public Service Companz, 


American States Public Service Com- 
pany announces the acquisition of the 
Commonwealth Public Service Company 
of Montana. The new concern is an im- 
portant addition to the existing chain of 
water systems owned by the company 
and is a further development of the 
American States activity in the north- 
west territory. 





Chicago Herald and Examiner 

Hallsey, Stuart & Co., Inc., are offering 
at 100 and interest $5, G00, 000 Chicago 
Herald and Examiner (Illinois Publish- 
ing and Printing Company) 6% per cent 
secured gold debentures, due $100,000 on 
March 1, 1931; $200,000 on March 1, 
1932; $200,000 on March 1, 1933, and 
$4,500,000 on March 1, 1950. The deben- 
tures will be secured by a closed first 
mortgage subject to tenants in posses- 
sion and existing leases, on all buildings, 
equipment, physical property, land and 
leaseholds of the Illinois Publishing and 
Printing Company, owner and pubiisher 
of the Chicago Herald and Examiner, 
one of the two leading morning news- 
papers and the leading Sunday news- 
paper in Chicago, upon the satisfaction 
and discharge of mortgages to be called 
for payment May 1, 1930, and July 1, 
1930, funds for which will be deposited 
with the paying agent from proceeds of 
this financing. 

As additional security, the aforesaid 
lease to the Evening American Publish- 
ing Company will be pledged under ‘the 
indenture. These debentures will be un- 
conditionally. guaranteed as to the 
prompt payment of principal, interest 
and sinking fund, by William Randolph 
Hearst. 

Net income of the Illinois Publishing 
and Printing Company for the calendar 
year 1929 was $1,011,237, available for 
interest on these debentures, deprecia- 
tion, amortization of leaseholds and 
federal income tax after giving effect to 
existing leases, to the intercompany 
operating agreement of June 30, 1927, 
modified as of March 1, 1930, and before 
deduction of net extraordinary and non- 
recurring items of $502,114. 


Kimberly-Clark Corporation 

The annual report of Kimberly-Clark 
Corporation for the year ended Dec. 31, 
1929, shows net income after all charges 
and taxes of $3,272,615, as compared 
with $2,154,663 for 1928, a gain of 49 
per cent. Such earnings for 1929 were 
eguivalent to $6.54 per common share, as 
contrasted with cash dividend payments 
for the year of $3 per share. 
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News and Transactions 





NEW HAVEN & 
HARTFORD RAIL- 
ROAD provides a no- 
table exception to the 
general trend of rail- 
road earnings this 
year by reporting an 
increase in net income 
Gross revenue for Feb- 








for kebruary. 
ruary decreased $574,000 and net oper- 
ating income decreased $8,326, but a cut 
in charges brought the surplus for the 
month to $971,000, against $902,000 in 


February, 1928. The surplus for the 
two months was $1,201,000, against 
$1,035,000 in the same period last year. 

The statement of the company fol- 
lows: 


1930. 1929. 
February gross . $9,499,424 $10,073,490 
Net operating income. 1,904,612 1,912,938 
Surplus after charges... 971,770 902,848 


....+ 19,681,762 20,668,383 
Net operating income... 3,786,980 3,781,070 
Surplus after charges. 1,890,409 1,759,571 
*Surplus after dividends 1,201,269 1,035,296 

*After guarantees and preferred dividend 
requirements 


2 months’ gross... 


Boston & Maine - 


Boston & Maine Railroad reports for 
February net income of $461,902, 
against net income of $464,335 in Feb- 
ruary, 1929. 

This showing was made notwithstand- 
ing the decline in operating revenues 
shared by railroads generally in recent 
months. Gross revenues were $188,983 
less than in February last year, includ- 
ing $72,505 less in freight revenues, 
$88,812 less in passenger revenues, and 


HE NEW YORK, 


$47,560 less in express revenues. Operat- 
ing expenses were reduced proportion- 
ately, although it was stated that the 
program of modernization in improved 
roadway and plant is being continued. 

For the first two months of 1930 net 
income was $742,076, against net income 
of $796,222 for the corresponding period 
last year. 


Consolidated Textile Corporation 


The report of the Consolidated Textile 
Corporation and of the Consolidated 
Selling Company, Inc., for 1929 shows 
profit of $274,922 after expenses, but be- 
fore depreciation, interest, amortization. 
&e., against $715,192 in 1928. After de- 
preciation, interest charges and dividend 
on first preferred of Consolidated Sell- 
ing Company, Inc., net loss was $926,869, 
against net loss of $475,632 in 1928. 

Income account of the Consolidated 
Textile Corporation for the year ended 
Dec. 31, 1929, compares . ar 


19 
Gross sales .$16, 908. aes $16, 382 100 


Operatin profit (15,192 
Depreciation ... 349) 352 248,592 
Interest ..... ‘ 862,639 849,196 
Amort. & commission 27,658 29,036 
Special credit .. é * ern 
Subsidiary dividend 64,000 64,000 

Deficit for year 926,869 475,632 


International Carriers, Ltd. 


International Carriers, Ltd., one of the 
largest investment trusts in the country 
specializing in railroad securities reports 
a substantial gain in the value of its 
assets since Jan. 1, 1930, according to 
figures just made public. Total securi- 
ties holdings are currently valued at 
$17,200,000 based upon present market 
quotations, which is equal to a liquidat- 
ing value of about $21.50 for each of the 





Week Ended Saturday, March 29, 1930 


STOCKS 
Saies High. Low. Last. 
20 Alles & Fish 144 14% 14% 
1,525 Am & Cont .. 25% 24 2512 
210 Am Equities 217%, 19 21%, 
9,079 Am Founders 25 2% 24 
1,140 Am Pneumatic 8% ™% 7% 
90 Do 2d pf... 24 23% 23% 
89 Am Wool onan - 15% 4% #15 
226 Do pf ace --.» 40% arg 395% 
245 Amoskeag 155% 15% 15% 
700 Arkansas Natural Gas... 154% 13% 15% 
1,080 Andes Petroleum 50c 45¢c 45c 
1,450 Arizona 1% 1% 1% 
261 Atchison 241% 23614 239%, 
1,992 Av Sec NE 10% 9 10% 
140 Bigelow San . 73 70% 72 
96 Do pf .103 102% 1024, 
131 B&A . .182 180 182 
520 B & M pr pf .-111 1104 111 
60 Do pf, A 75 75 75 
227 Do pf, As 83 82144 83 
56 Do pf, B s .. -130 12642 126% 
42 Boston & Providence... ..173 170 173 
836 Boston El . 79 T7914 
153 Do pf ‘ — 93 93 
120 Do Ist pf -109% 107% 108 
91 Do 2d pf Pe . 95 3 93 
1,244 Boston Per Prop ; 26 23% 26 
70 Brown Co pf 82 82 82 
323 Calumet & Hecla 29 28 295% 
100 Chemical Nat, A ; 2349 233 234 
200 Chat Ph Al 254 25 2514 
10 Chicago Junction 170 170 170 
6 Do pf 105 105 105 
389 Cont Sec . 63 63 63 
625 Copper Range 15% 15% 15% 
1,630 Credit Al 16% 154 16% 
1,053 Crown Cork Int.. o. a 10% 11 
275 East Boston, Ltd 4% 4 4 
110 East Butte 1% 1% 1% 
1,387 East G & F Assoc 37% «8635 37 
250 Do pf , . 95 94 95 
1,057 Do pr pf 83 80 82 
70 East Massachusetts 10 K 10 
46 Do pf, B veo. ae 40 40 
2,252 East S S — 32% 33% 
135 Do pf eens .. 481 48 4815 
566 Edison Electric Ill .272 265 269 
100 El Pr pf. . 86 86 86 
2,512 Employ Assoc - 24% 23% 24% 
1,335 Eng Pub Ser 61 567, 59% 
200 First Nat St 57 53 535% 
357 Eng Pub Serv ctfs 61 59% «61 
100 Galveston-Houston 6 6 6 
125 Do pf 20 17 20 
1,353 Gen Capital . 58 53 57% 
850 Ger. Empire 29% 28% 29% 
80 Georg, A pf 11 10 10 
140 Gilchrist : 12% 11% 11 
10 Globe Union Ex 144% 14 14 
45 Green T & D 18% 17% 18% 
25 Greif Br. A. ‘ « & 41 41 
50 Hancock 2 2 2 
300 Hath, Inc, A - 30% 29% 29% 
850 Do B ‘ .. 18 17 17 
130 Do ine pf 101% 100 100 
75 Hungarian aange Bank. 50 50 50 
10 Hygrade L 37 37 37 
80 Do pf 88 88 BR 
50 Insuranshares . 17 16% 17 
64 Int Carriers ona 18 154% 18 
Int Hydro . ; <a 46 47 
250 Island Creek Coal ‘ 40' 38 38 
610 Island Royale vo ae 10 10% 
156 Jenkins Tel . secnee ae 3% 3% 
200 Keweenaw 2 2 2% 
30 Kid Peab Ac ‘ .. 89 89 89 
100 La Salle : 1 1 1 
270 Lake Cop — 90c 1 
142 Libby, McN é& L ee 20 18% 

805 Loew’s Theatre - 10% % 10% 
100 Maine Cen . . 86 86 86 
15,454 Mass Util ‘ 1014 9, 9% 

15 Mergenthaler -106% 106% 106% 





STOCKS. 
Sales. High. Low. Last. 
270 Mohawk . 46% 45% 46% 
140 Nat Leather cs ae 1% 1g 
340 Nat Ser Co. 446 44% 416 
500 New Domin lic llc lic 
25 N E Equity. 30 30 30 
3,040 NET & T. 154 152 153%, 
<< ee Fe 10% 9% 101 
455 NY, NH & H 127% 124% 127%; 
109 Nipissing . . ae 1% 1% 
785 N & S Amer Co a - 244% 221%, 24 
100 No Amer Av 10 9% 10 
3,306 No Butte . 3% 3 3% 
15 No Tex E pf 214 1% 2 
123 Old Colony ..... -138 13544 1355, 
1,065 Old Dominion ' ee Bly 8, 
120 Pacific Mills .. 26 25 26 
500 Pond Creek .. ‘ - 15% 4% 4% 
26 Prov & Wo .180 176 176 
1,010 Public Util oid. - 244% 23% $24% 
5,476 Quincy . inte - 384% 35 36 
150 Ry & Light ‘Sec. . 79 77 79 
35 Reece But H. --+»» 15% 15% 15% 
525 St Mary's Land ee 24 25 
170 Sec Inc Eq...... 5% 5 
4,256 Shawmut As 2014, 20 20% 
920 So Surety . 21 20 21 
185 Spen Trask , ‘ 414% 40 41% 
1,528 Stone & Webster..... -104% 95% 1024, 
210 Sullivan Machine .. 5446 53 53 
735 Swift & Co. o< on 31 31 
50 Swift International ace a 32 32 
250 Torrington : eecee ae 60 61 
1,670 Tower Mfg - 2% 2 2 
25 Tri- Continental Co oo 17 18 
1,090 Un Twist Dr. rcoe el 33 33% 
30 Un Carr Fastener... 13% 13% 13% 
8,419 Un Founders . ae 38% 36 37%, 
1,861 United Fruit °e - 91% 88% 89% 
Ey eer 32 31% 32 
100 U S & Br Int pf.... 40 40 40 
30 US & 1S pf 75% . 51 51 51 
9,171 U S & Oversea - 20% 184% 19% 
5,175 U S Elec Pr 18% 17% 18 
65 U S Smelting. 35% 3544 3514 
175 Do pf ‘ ‘ 51% 50} 50 
4,195 Utah Apex .. , +. 2% 3 
4,615 Utah Metals -. 90¢ 60c 7T5e 
5 Util Equit a (OOo 17 
* MM eee ; . 88 844%, 88 
45 Venezuela-Mex . 85% g x 
40 Ver & Mass ..... cose 118 118 
Se WE We  ivcccccesccee’ 96 96 96 
60 Dopf. we . 81 81 81 
175 Walworth . ioe 40% 395% 40 
28 War Br ist pf. ‘ 63 62 63 
55 Do 2d pf..... 70 69 70 
100 Warren S D. ae . 92 92 92 
365 Westfield Mfg 7 Te 24 
80 Whittelsey ..... se 14 1 
285 Wilson Jones . Save ae 50 52 
OUTSIDE SECURITIES. 
6 First N St pf.... 104 104 104 
467 Warren Br, new. ‘ 65 64 6414 
BONDS 
(Sales in 1,000s) 
1 First Liberty 3%s.......100.8 100.8 100.8 
6 Brown C 5s, csseee DH 95 
Swe aatcecessc — 95 95 
4 Chicago Junc 5s...... - 101 101 101 
2 East Mass 4} A --. 464% 46 46 
11 Hood Rubber 7s. --. 94 93% 94 
3 Int Hydro 6s.. ‘oun 103 103 
12 Int P Sec 7s, F.. ---» 95% 95% 95% 
2 Line 42d St 5i%s . 97 97 97 
5 N E T & TW 5s. ee 101 101 
1 New River 5s.... cose 93 93 
6 Pond Creek 7s....... -.-109 108% 108% 
R — Bt © GB... cesses 85 
SE Me dcnescccecss ces 102 101 101 
4 West T & T 5s 100% 1 “ % 


800,000 shares outstanding. This com- 
pares with total holdings valued at $15,- 
472,000 on Dec. 31, 1929, equal to $19.34 
a share. 


Diamond Match Company 


The Pamphlet report of the Diamond 
Match Company for year ended Dec. 31, 
1929, shows net income after all charges, 
of $1,632,575, or $9.60 a share on 170,000 
shares. On 169,250 average number of 
shares outstanding during the year, net 
was equal to $9.65 a share. In 1928, net 
was $1,587,642, or $9.56 a share on 166,- 
000 shares. 





Eastern Massachusetts Street Railway 


The Eastern Massachusetts Street 
Railway reports for February a net in- 
come of $67,278 after taxes, deprecia- 
tion and charges, against $79,798 in Feb- 
ruary, 1929, or the first two months of 
1930, the net income was $149,734 
against $160,490 in 1929. 


National Manufacture & Stores Corp 


National Manufacture & Stores Corp. 
reports for February sales of $495,911 
compared with $484,899 in February, 
1929. For the nine months to Feb. 28, 
sales were $4,906,748, against $4,787,317 
for the corresponding pees a year ago. 








Statistical Comparison 
of the 
Leading 
Chain Restaurant 


Ccmpanies 


Send for Bulletin F-3-7 
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Members of New York and 
Boston Stock Exchange 
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Sales for March through the 22d of the 
month were 25 per cent ahead of the 
same period of March, 1929. 
New England Fuel Oil Corporation 
The New England Fuel Oil Corpora- \ 
tion reports for 1929 net income of - 
$8,913. During the year properties in , € ationa 1 an Oo ew or 
which the company has a royalty inter- SSS 
est produced 246,739 barrels of Pantico ASA et baatent | 
—— oil of which the company was en- ae 
titled to 39,918 barrels, which together : : ‘ 
with 37,511 barrels on hand Jan. 1, 1929 Domestic and Foreign Branches 
made a total of 77,429 barrels available ; , 
for the year. Of this amount 31,337 Condensed Statement of Condition .as of March 27, 1930 
barrels were sold and in January of this 
year 40,000 barrels additional were sold. ASSETS 
At Feb. 28, 1930, seven wells were | ; son Bt , 7 
producing approximately 18,000 barrels CAPITAL, _ in Vault and in Federal Reserve Bank $174,667,509.29 
per month, of which the company’s share SURPLUS ue from Banks, Bankers and U. S. Treasurer 162,872,862.71 $ 337,540,372.00 
is approximately 3,000 barrels. No wells and Loans, Discounts and Acceptances of other Banks 1,197,209,705.73 
were drilled during 1929, nor is it con- United States Governmen: Bonds and Certificates .$160,777,500.00 | 
templated that any more will be drilled. UNDIVIDED State and Municipal Bonds 22.411.790.00 
The company which is a liquidating PROFITS : * Zedes ee pr sagothy 
proposition, was formed in 1929 to take Stock in Federal Reserve Bank. ..... ‘ 6,600,000.00 
over New England Fuel Oil Company of $242,409,425.19 Other Bonds and Securities. . edinnsis 57,104,102.82 246,893,392.82 | 
Massachusetts. It has completely writ- | Ownership of: 
ten off fixed assets. (including Beak of a: bob ik weatna chinmdaewenn 8,000,000.00 | 
iti, Inc.) 
New England Public Service Company Bank Buildings....... re Se Po eee 37,605,378.79 
New England Public Service Company | Items in Transit with Branches. . Srerer rer errr Te 11,344,334.90 
reports for 1929 a net income available Customers’ Liability Account of Acceptances (siptstoesdancus 150,116,686.23 | 
for dividends of $3,164,667, compared Other Assets....... 7.128.743.95 
with $2,742,875 in preceding year, in- | See aay 8. A Tp ge gee oe ere SUNT ESIC a | 
cluding proportion of undistributed earn- | TOtad. 0. se eceserseeeececeereeceeeeees $1,995,838,614.42 
ings of subsidiaries accruing to the | 
company. After prior lien and preferred LIABILITIES | 
dividends, earnings were equivalent to Capital ‘ 
$2.16 per share on 797,763 common } RPE. 62 ces scecee.s igkiCntmeae »+eeee-9110,000,000.00 | 
shares outstanding on Dec. 31, 1929. Surplus... .....-seccees seeeee sseeeeeee- 110,000,000.00 } 
This compares with $1.92 per share for | Undivided Profits......... er pikes 22,409,425.19 $ 242,409,425,19 
1928, giving effect to the two-for-one | Head Office: Reserves for: i} 
split-up of 1929. | : - l 
Balance sheet as of Dee. 31, 1929 55 Wall Street HaRnEenNS. .-.» SNE calapelhee sas sosces se See | 
shows total assets of $39,494,118, of New York Accrued Interest, Discount and other Unearned ] 
which $36,927,692 is represented by Income . Ade Ji . 7,787,670.45 
stocks and notes of subsidiary and af- | —— Taxes, Dividends and Accrued Expenses, etcetera 9,450,410.11 24,219,833.22 l 
filiated companies and other investments. Forty Liability as Acceptor, Endorser or Maker on Accep- l 
During the year the company acquired B h tances and Foreign Bills .... F 257,602 ,289.22 | 
entire capital stock of the Bethlehem ae Circulation ......... 99,365.00 | 
Electric Company and the Lisbon Light in Greater —— a ot acai ie 
and Power Company. The company New York aM OP EN HNES Sat SesReseee ee -. _1,471,507,701.79 
added to its holdings in the Edwards #3 nee cia $1,995,838 614.42 
Manufacturing Company, the Hill Manu- | a er ee Saas | 
pg Rig MC Ninety thre ieee | 
. >> - i p< igures of toreign offices which are included herein are as of March 25, 1930 
the Bates Manufacturing Company dur- | Branches in The capital stock of the City Bank Farmers Trust Company (Capital $10,00 wee 7 Undivided 
ing the year. twenty-three eee Wve mages 44) and The National City Company (Capital $55,000,000, Surplus $55,000,000) are 
| Foreign Countries MDMwwibhnataa€£, ee 
Pirnie, Simons & Co. | 
Pirnie, Simons & Co., Inc., established i| 
in 1886 and the oldest investment bank- ii 
ing house in Western Massachusetts, has i 
purchased* a_ controlling interest in {| 
Evans, Searles & Co., Inc., 39 South _—— _ 





La Salle Street, Chicago, it has been an- 
nounced. The business will be continued ——_—_—_—=== = — = ee ~ - - —-——— 
under the name of Pirnie, Simons & Co., 
incorporated under the laws of the State 
of Illinois. 

W. Bruce Pirnie, president of F Seay | e | 
Simons) & Co., and Jo Allison Humes, * B nk FE T 
first vice president, will become presi- HH ity a armers rust om an 
dent and vice president of the [Illinois \ 
corporation, while H. Kenyon Pope, 
Donald K. Searles and Alfred T. Alden, 
principal officers of the Evans, Searles 


(Affiliated with The National City Bank of New York) 


J. O. Stewart will continue as vice presi- 
dent in charge of retail sales in the 


Bincie eccnauatten. Condensed Statement of Condition as of March 27, 1930 H 


organization, will become vice presidents - *11: { 
and directors of the parent Massachu- i| Head Office 22 William Street - ‘New York | 
setts corporation and will be in charge lj | 
of the mid-West division of Pirnie, } jj Temporary Headquarters - 43 Exchange Place | 
Simons & Co., Inc. Alexander Warden i 
and Guy Macvicar, vice presidents of HI H 
- Ble stm inn mr i FIFTH AVE. at 41st ST. 42nd ST. at MADISON AVE. 181 MONTAGUE ST., BROOKLYN 
come directors of the Illinois corporation. i LONDON, 11 WATERLOO PLACE, S. W. 1 

j 


-_ | 
Shawmut Bank Investment Trust. | ASSETS | 
| 














| 
i 
Net asset value of the capita] stock | 
of the Shawmut Bank Investment Trust Sue Green Tair OE TAIIII os ooiic sc csccscseccccccescsccc eT ee $35,269,005.61 { 
on Feb. 28, the close of its a su 50, Loans and other Secured Advances................ age 1,401,515.02 
year, was $35.75 a share, a gain of $5.30, || United States Government Bonds...... "319.000. 
or 17.6 per cent, over the $30.45 reported Other Bonds, Mortgages se nate i aaa a os 8,319,000.00 
as of Feb. 28, 1929. As of Feb. 29, 1928, | Other Ass - Bg CS... reereseseeen rteeee . 12,534,066.17 
this figure was only $6.99. i er i ee en TUT TSE eee nee ee oe s 3,673,363.73 | 
Market value of securities held by the i WR dinesck pasabebesebEReES Cada shaw $01,190,950.53 
trust, said to be ~ first *. be —— ——== 
by a national bank, was $5,862,500, an If 
pe of more than $800,000 over i. I} LIABILITIES 
Total assets, including securities at Feb. || SE Hoe ope amie y | 
28 market values, were in excess of $8,- Suites 5 magi cla i tae Seat taeieie : $10,000,000.00 | 
736380. A liquid position of about 32 || DOD ensnnnstanesssnsnseressisssessesssnaccasernsonses Ee 10,000,000.00 i 
per cent was indicated, with cash and | Undivided A ES ee ee ee AE 3,014,630.44 
pall loans of over $2,828,740. } ERA eT PI Ce aa eR 36,543,658.73 
: . a son ee ee ’ ’ ° 
inatese Gaasuat Tagnees. Se bore _ | Reserves for Dividends, Interest, Taxes, and Expenses ................... 1,638,661.36 
ende eb. s rest ¢ - eine 
dend return of $400,590 and profits from i TOM... srcccccscescccccccssecscescccccessecens eee $61.190,950.53 
sale of securities of $899,451, a total i! | 
income of $1,300,041. After deducting i} H 
expenses and Federal income taxes, a i } 
balance of $1,157,745 was available for a a y 


interest charges of $295,752. 
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Southern Securities News—Transactions on 
Southern Exchanges 


HE plan under which 
the United Gas Cor- 
poration, a new com- 


pany incorporated 
under the laws of 
Delaware, is to ac- 


quire securities of the 
present United Gas 
Company, and of cer- 
tain of its subsidiaries, of Louisiana Gas 
and Fuel Company, and of the Palmer 
Corporation of Louisiana, has _ been 
agreed upon. 

Securities of the new corporation to 
be outstanding upon completion of the 
plan will aggregate about as follows: 

Electric 
otal bh. w& Li. 

Shares, No Par Value. Outetdg. Hidgs. 
$7 pf. stock, cum., non-vot- 

37 callable at $110.. 608,000 

pf. stock, cum., 
at with 3 votes, 
able at $110 
Com. stock, 1 vote each. 
Option war. to buy com. 
shrs. at any time without 

limit at $33.33 1-3 each. ..3,947,000 2,700,250 

This shows that Electric Power and 
Light will —_ 3,809,680 common share 
votes and 1,754, 040° second preferred 
share votes, or more than 60 per cent 
of the initial voting strength. 

In the meantime the present United 
Gas asennad has financed and oa 





each 
call- 

628,700 584,680 
7,295,500 3,809,680 
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its subsidiaries has completed the pur- 
chase of the properties in Texas and 
Louisiana formerly owned by the Mag- 
nolia Gas Company. If the plan is con- 
summated, the new corporation will be 
a subsidiary of the Electric Power and 
Light Corporation. 

The business will be conducted by 
residents of the territory served. The 
Moody-Seagraves and G. E. Barrett & 
Company interests, which have developed 
the present United Gas Company, will 
be substantially interested in the new 
corporation. O. R. Seagraves, who is 
president of the present United Gas 
Company, will be active in the affairs 
of the new corporation. 

The amount and character of the 
public financing to be done by the new 
corporation have not been determined. 

The Electric Power and Light Corpora- 
tion has agreed that when the plan be- 
comes operative it will turn over to the 
new company all of the outstanding 
securities of Louisiana Gas and Fuel 
Company, transfer to the new company 
loans payable of Louisiana Gas anc Fuel 
to the extent of $3,468,000 principal 
amount, and pay to the new company 
$30,000,000 in cash. In addition it will 
subscribe for at least 200,000 units of 
securities of the new company at $100 a 
unit. Each unit will consist of one share 
of $7 second preferred stock, two shares 
of common stock, and three option war- 
rants to be represented by an allotment 
certificate. The subscription will pro- 
vide for the payment of 20 per cent of 
the subscription price at the time of sub- 
scription, the remainder to be paid as 
called by the new company ut any time 
on thirty days’ notice. 

The new company will issue to the 
Electric Power and Light Corporation 
the securities indicated in the table. The 
new company will accept one share of its 
$7 second preferred stock at $100 in 
making payment for three shares of its 
common stock when the warrants are 
exercised. 

The obligations of the Electric Power 
and Light Corporation described above 
are subject to there being deposited with 
the depositaries at least 75 per cent of 
the common and at least 51 per cent of 
the $7 preferred stock of the present 
United Gas Company, and at least 90 
per cent in aggregate number of no par 
shares and 90 per cent of aggregate 
par value and principal amount of secu- 


rities of the Palmer Corporation of 
Louisiana and United Gas Company and 
certain securities of certain subsidiaries 
of United Gas Company, or to the plan 
being declared operative by the new com- 
pany. 

As announced last week, holders of 
United Gas Company common stock will 
receive for each share one and one-half 
shares of common stock and one-half of 
an option warrant of the United Gas 
Corporation, while the $7 preferred stock 
of the new company will be exchanged 
share for share for the $7 preferred 
stock of the old company. Holders of 
United Gas Company option warrants 
will receive for each warrant one and 
one-half option warrants of the new 
company. 

The plan sets forth in detail provisions 
for the exchange of securities of the 
Houston Gulf Gas Company, Southern 
Gas Company, Dixie Gulf Gas Company, 
Dixie Gas and Utilities Company, 
Southern Gas Utilities, Inc., South Texas 
Gas Company and the Palmer Corpora- 
tion of Louisiana. 

The Bank of America is depository 
under the plan fer all securities ex- 
changeable for $7 preferred stock of 
the new company, and the Equitable 
Trust Company is depository for all 
securities exchangeable for common stock 
and/or option warrants of the new com- 
pany. All deposits must be made on or 
before May 1, 1930. 


Alabama Water Service Company 


The Alabama Water Service Company, 
a subsidiary of Federal Water Service 
Corporation, reports gross revenues of 
$847,906 for the year ended Jan. 31, 
1930, as compared with $770,233 for the 
preceding twelve months. Operating 
expenses,’ maintenance and taxes, other 
than Federal income tax, totaled $443,- 
994, as against $401,101. Gross income 
amounted to $403,912, which compares 
with — 133 for the year ended Jan. 
31, 1 


inietutties Gas Corporation 

The Appalachian Gas Corporation has 
organized the Texas Gas Utilities Com- 
pany as a subsidiary to construct and 
operate a natural gas distributing sys- 
tem in the southwest. The company 
will control certain gas rights in ap- 
proximately 215,000 acres of land in 





Week Ended Saturday, March 29, 1930 


Baltimore 
STOCKS. 
Sales. High. Low. Last. 
2,600 Arundel Corp ‘ 45% 45 ~ 
= Appalachian Corp .... 5 4% 
Atl Coast Line of Conn. = 173 173" 
410 Baltimore Trust ° 38 37 3™ 
2 Baltimore Tube - 1% 11 11% 
705 Black & Decker M 2 52 52% 
50 Ches & Pot Tel of "Bait 118 116% 116% 
3,975 Central Fire Ins........ 44 51 
30 Com! Credit of N O pe 24 24 
88 Coml Credit pf eoeee 244% 24% 
150 Do pt B ca eeee % 25 25 
66 Do bes pf, an 90 93 
315 Con G, EL & *, “. Pp “131% 115 118% 
3,280 ne ar wi pee 6 5% 6 
309 5%, owe 102% 102 8102) 
. = Ses, ea 1 106% 
25 Do 6% pf, D. 110: 110 110% 
5@ Continental Trust 220 
50 Drovers & Mech Nat 1 Bk. 42% 41% 42% 
405 Eastern Rolling Mill. 22% 22% 
84-50 _ D scrip 22 22 
280 Emerson Bromo Seltzer, A m 31% 32 
368 Fidelity & Depos 178 178 
244 Fidelity & P Fire. "48% 44% 4 
55 Finance Service, A 13 13 
170 Finance of America, rte it 11 11 
97 First Nat Bank.... 51 50 50% 
384 Houston Oil pf trust ctfs. 90 85 90 


81 Manufacturers Finance 22% 22 22) 


31 Do pf P . 18 18% 
Do 2d pf : ooo ee 15 15 
242 Maryland Casualty owen 100 100 


280 Merch & Miners Transp.. 45 45 45 
672 Mt Vernon-Woodby Mills. 17 15 17 


576 Do pf. ws 86 78 86 
86 Mtge Bond & Title 15 143 15 
15 National Marine Bank... 714 71 
613 New Amsterdam Casuntty 42 41 


120 Silica Geil - 33% 
26 Std Gas Equip pf, w w.. 36 34 
65 Pa Water & Power.... 95% 

2,631 U S Fidelity & Guaranty. 46 45 45 
15 Roland Park-Homeld - 98 98 98 

1,203 United Rys & Electric. 13 13 13 
15 Union Trust . 69 68 69 
40 United Porto Rican Sug pt 37 37 37 


BONDS. 
$1,000 J R Arnold Lum 6%s,'37. 97 97 97 


2,800 Baltimore City 4s, 1951.. 98 98 98 
a Do 4s, 1961 98 98 98 
Do 4s, 1957... - 97% 9% 9 

100 Do 4s, 1958. 98 98 98 
Balt, Spar Ptac 4! 8, 53 68 68 68 
106% 


2,000 

2,000 Con G, E L&P 5%%s,'52,E. 106% 106% 
1,000 Do 4\s, 1969, G 101. 101 
2,000 Fairmt & C Trac 5s, ’38. 0 89 89 





Baltimore—Continued 


BONDS. 


Sales. —_ Low. Last 
2,000 Finance of Amer 64s, "34 98 98 

21,000 Hous Oil of Tex 5%s, '38. Ha 97% 98% 
12,000 Lex Ry ist 5s, 1949. -100 §=6100 6 =6:100 
1,000 North Av Market 6s, °40. 88 88 88 
1,000 Nixon Nitra Wks 64s, '37 97 97 97 

1,000 Olustee Timber 6s, 1935.. 92% 92 9214 

9,000 United Rys ist 4s, _—- 62% 62 6214 
20,000 Do income 4s, 1949 46% 46 46 
16,300 Do funding 5s, 1936.... 64 63 64 

10,000 Wash, Balt & An 5s, "41. 66% 66% 66% 

New Orleans 
LISTED STOCKS. 

Sales High. Low. Last. 
50 Hortman-Salmen pf .. 20 20 20 


203 Insurance Securities Cc e - 21% 
7 Penick & Ford pf.... 108 =s:1108 
50 Lane Cotton Mills Co... “S 18 18 
11 Canal Bank & svast Co.111 111 111 
Do new, hy i. 51 50 50% 
Do rights . 214 1% 
04 Hibernia Bank ‘& Tr Co..100 100 100 
9 New Orleans Bank & Tr.141 141 141 
83 Whitney Nat Bank......110 110 ° 110 


LISTED BONDS. 


$500 Canal&Claiborne R R 6s..105 105 105 
2,000 Gillican Co skg fd 6%s.. 901% 9014 90 

8,000 N O City RR gen mtge 5s oa 934% 94% 
29,600 O Pub Serv 4%%s... 90 90 90 
2,000 South Nat deb 6s, w w.. 75 75 75 
1,000 N O Cotton Ex ist 6s. ..101 101 101 
2,000 N O = ty —l 96 96 96 

4,000 N O p im 4s, 1950 93 92% 92% 
1,000 La Bate “4s, 1950-59 :101 101 101 

CURB STOCKS. 

170 Gillican-Chipley Co ..... 416 414 4 
3 N O Pub Serv pf..... 94 94 94 

10 Pan-Amer Life Ins.. ; ied 37% 374 
100 Saenger Theatre, B...... 34 34 34 
200 Standard Fruit @& SS... 5% 5 5 


336 Wesson Oil & Sn Dr 29% 2 291 
Do pf .........0- 59% 


& 
3 


CURB BONDS. 


$2,000 Cloveriand Dairy ist 6%s.103 103 103 
1,009 Kansas City Pub Serv 6s 70 70 70 
2,000 Saenger Realty 6%s.. -101 101 101% 
1,000 Saenger Thea 6%s, w w..10 102% 102%, 
1,000 i. 7 eee 102 102 102 

500 West End Country Club 6s 95 95 95 


Maverick, Dimmit and Zavella Counties, 
Texas. Upon completion of corstn ction 
work, the company, it is estimated, will 
add more than $7,000,000 gross assets to 
the Appalachian Gas organization which 
recently announced the consolidation of 
important natural gas companies in the 
Eastern field. 

Coincident with the completion of 
negotiations by the Appalachian Gas 
Corporation for the Texas property, an- 
nouncement was made that a long-term 
contract had been signed by ‘lexa.s Gus 
Utilities Company with Central Power 
and Light Company, a subsidiary of 
Middle West Utilities Company, to 
supply the entire tvel recuiieisents of 
its new central station electric power 
plant near Del Rio, Texas. The earnings 
derived from this contract alone are 
estimated to be sufficient to pay all 
operating expenses in connection there- 
with and cover the interest charges on 
the company’s entire outstanding in- 
debtedness. 

Texas Gas Utilities Compary will 
presently undertake the construction of 
an extensive pipe line system which, 
when completed, will serve without com- 
petition the entire gas requirements of 
a number of towns and cities and inter- 
vening territory, including the well- 
known Winter Garden District in Zavella 
and Dimmit Counties. 

Initial outstanding capitalization will 
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NTELLIGENT analysis 
of a security, based on 
accurate information,tends 
to assure appreciation from 
the long range view point. 
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Each of the common stocks underlying 
North American Trust Shares bas paid divi- 
dends continuously for 14 years or more. The 
average for the group is 33 years, the maxi- 
mum 74 years. These shares enable investors 
to secure, in a single security, a broadly diver- 
sified investment in the common stocks of 28 
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consist of $3,000,000 first mortgage 6 
per cent bonds, $1,000,000 ten-year 7 per 
cent gold notes and 600,000 shares of 
common stock. All of the notes and 75 
per cent of the stock will be owned by 
Appalachian Gas Corporation. A public 
offering of che company’s bonds is ex- 
pected in the near future. 


Gardner Motor Company 


The Gardner Motor Company reports 
total assets as of Dec. 31, 1929, of 
$1,818,994, and total liabilities of $78,731. 
Current assets were $952,819. Sales for 
1929 were $2,609,640, while the cost of 
operations was $3,039,386. 


Iron City Sand and Gravel Company 

In its report for the year 1929 the 
Iron City Sand and Gravel Company 
shows gross income for the year of 
$1,110,649, with net profit of $314,585, 
before depreciation and bond interest, 


equal to about 4.4 times interest charges 
for the year. After allowing for depreci- 
ation of $140,353, net profit stood at 
$174,232, or 2.4 times annual interest 
charges. 

The balance sheet of the company as 
of Dec. 31, 1929, shows current assets of 
$402,363, equal to about 2.8 times cur- 
rent liabilities of $142,468. The com- 
pany retired during the year $50,500 of 
its first mortgage 6 per cent sinking 
fund gold bonds, due June 1, 1940. The 
bonds are listed on the Baltimore Stock 
Exchange. Stein Bros. & Boyce and 
‘ownsend, Scott & Son, local investment 
bankers. handle the financing of the 
company. 


Kentucky Independent Oil Company 

The purchase of the Kentucky Inde- 
pendent Oil Company, Inc., by the Shell 
Petroleum Corporation, for a considera- 
tion of approximately $935,000, nego- 
tiations for which have been under way 


for several weeks, was ratified by a 
vote of the stockholders of the Kentucky 
Oil Company at a special meeting held 
at the offices of the company on March 
12, it was announced by B. H. Bramlage, 
president. The physical assets of the 
Independent Oil Company, Inc., are esti 

mated at a minimum of $935,000, ‘while 
$65,000, which brings the purchase price 
up to $1,000,000. Under the terms of the 
purchase the transfer of the company’s 
properties yoes into effect Tuesday 
April 1, at which time their operation 
by Shell begins. 


Missouri-Kansas Pipe Line Company 


The Missouri-Kansas Pipe Line Con 
pany has acquired the distribution sys 
tem, field lines and gas wells of the 
Franklin Gas Company at shy comer ® Ky 
together with a twenty-year franchise 

The Franklin purchase is the second 
by Missouri-Kansas in Kentucky since 
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trial situation in this 
district is improving, 
but slowly. Crop con- 
ditions are better than 
at any time this year. 
Retail stores report 
business generally 
slow. 


Unemployment is diminishing rapidly. 
Shoes continue slow and are still be- 
low this period last year, but one large 


(i business and indus- 


manufacturer reports a gain of 7 per 
cent from January. 
Department stores and mail order 


houses report business picking up and 
sales better than in February. Wholesale 
grocers report a good demand and are 
well satisfied. 

The automobile industry is in good 
shape considering the weather condi- 
Steel mills are running at 85 per 


Hussmann-Ligonier Company 


The audited balance sheet of the 
Hussmann-Ligonier Company as of Dec. 
31 last, shows net profit for 1929 afte: 
all charges, but before dividends, 
amounting to $56,062. Dividends dis- 
bursed amounted to $168,000, with the 
result that surplus at close of year 
stands at $99,600. 

This contrasts with initial surplus 
of $343,883, but an additional charge of 
$132,345 was made against surplus as 
a result of the company’s rigid plan of 
charging development expenses, cor- 
porate financing and costs of patents, 
besides writing off: all intangibles. 

Current assets stand at $2,516,863 
against current liabilities of $928,132, 
leaving working capital of $1,588,731. 
Cash was $181,374. Inventories, which 
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comprise modernized equipment and 
raw materials, $990,696. Included in 
> liabilities is $590,000 notes pay- 
able. 

Net income does not include profits 
from the Gruendler division, which had 
been acquired last October, although this 
division showed a profit for the year 


and should contribute largely to the 
company’s net in 1930. 
St. Joseph Lead Company 
The report of the St. Joseph Lead 


Company and subsidiaries for the year 
ended Dec. 31, 1929, shows a profit of 
$9,730,742 after depreciation, Federal 
taxes and proportion applicable to minor- 
interest, equivalent to $4.99 a share 
(par $10) on 1,950,460 shares M Bg 
comparing with profit of $6,2 76 or 
$3.21 a share on 1,950,452 py hedese 
depletion in 1928. Net ‘profit after deple- 
tion totaled $7,466,002, against $4,490,- 


973. The 1929 earnings include profit 
of approximately $790,000 on sale of 
securities. 
Consolidated income account for year 
1929 compares as eemee ‘ 
1928. 
Profits from apenntion. $20, 237 728 $7,064,526 
Other incorne ... 1,717,041 750,513 
Total - or $11, 954, 769 "$7,815,039 
pegwassers 1,268,935 1,050,349 
Federal tan. 883,939 455.624 
Minority interest. 71,153 42,290 
Ue i 40520046 $9,730,742 $6,266.776 
DOPIOUIOM 2... ccc csine 2,264,740 1,775,803 
Na! cae EE OS $7,466,002 $4, 490, 973 
eee 5,851,374 5,851,335 
SA Ee Te “$1, 614,628 *$1,360,362 
*Deficit. *Includes profit of approximately 


$790,006 from sale of securities. 


Clinton H. Crane, president of St. 
Joseph Lead Company, points out in the 
annual report that approximately $790,- 
000 of earnings shown in 1929 was due 
to profits from sale of securities and 
therefore non-recurring. 

The company sold 221,889 short tons 


.chased the ore reserves, 


tons in 1928. The average price received 
for lead, East St. Louis basis, was 6.646 
cents and for zinc 6.512 cents, compared 
with 6.133 for lead and 6.027 for zinc in 
1928. 

Mr. Crane states that final 
including interest on account of back 
taxes for 1917, 1918, 1919 and 1920, has 
been settled upon at approximately 
$115,000. Taxes for the years 1921 to 
1928, inclusive, have not yet been settled 
and he states there will be some addi- 
tional taxes for that period. He adds, 
however, that the company’s reserve for 


payment, 


contingencies should be sufficient to 
cover this. 

The St. Joseph Lead mined 5,750,412 
tons of ore last year, compared with 
4,883,194 in 1928. From this ore the 
company produced in 1929 245,958 tons 
of lead concentrates containing 178,181 
tons of lead and 60,475 tons of zinc 
concentrates containing 35,115 tons of 


zinc, compared with 204,181 tons of lead 
concentrates in 1928 containing 148,568 
tons of lead and 45,928 tons of zinc con 
centrates containing 27,361 tons of zinc 

Mr. Crane says in part: 

“The sale of the railroad properties 
and power plant, referred to in the last 
annual report, was consummated in 1929, 
the company receiving for its railroad 
investments $3,673,940 cash and 4,725 
shares of Missouri-Illinois Railroad Com 
pany (21 per cent of the outstanding 
stock of that company) which is under 
option to Missouri Pacific Railway for 
$321,428. Contract to sell the power 
plant calls for payment of $2,750,000 on 
March 1, 1930, in addition to the $250, 
000 already paid. 

“May 1, 1929, the company 
mineral rights 
and all physical property of the Desloge 
Consolidated Lead Company in St. Fran- 
cois and Washington Counties, Mo., for 
$10,000,000, plus minor adjustments cov 
ering value of metal in process and 
inventory supplies on hand. Payment 


pu 





of lead in 1929, compared with 188,982 was made by issuance of debenture 
Week Ended Saturday, March 29, 1930 
BANKS. j STOCKS 
Sales. High. Low. Last. | Sales High. Low. Last 
487 First Nat Bank......... 87 85 85 | 25% McQuay Norris 45 45 45 
230 Merc-Commerce . .2951%4 290 290% | 2260 Moloney, A.. . 61 59% 61 
300 Mo Port Cem. 343% 33%, 34 
TRUSTS 60 Meletio : 45 44 44 
92 Frank-Amer ......... 280 273 273 10 Meletio pf ......... 9 895 = 95 
50 Mississippi Val Mer.....292 291 291 | te Re = wa wa 
18t L Union Tr..........551 551 551 va Og i - 
; 27Y, 5% 
STOCKS } 5 " o 2d . shoe 98 98 9s 
y 1 y 3 3, + 
I ian Sasa Sananisk 34% 34% 34% | -. Nicholas, Beazie; ; A . “ on Ky 
10 Do pf ... -_ = 6 | 570 Pickre! Wal 20% 20 20% 
170 Bentley Stores ...... 10 9 9% | 4565 Rice Stix . 144%. 141 
90 — GOR . 22.00. 41 404% 40% | 30 Do 2d. ‘ 85 685 
15 BE cccsesecs occccckee 118 118 | 260 Scruggs . 12% 121 12 
300 Commonwealth ae 11 10% 10% | 379 Sculling pf ° 29, 28 £29 
12 Chi Ry Eq vessee 200 205 200 | 125 Sec Inv .. 32° 31% 32 
24 Do pf Pewee 20 20 20 «| 50 St L Pub Ser. 7 qe Wa 
1,024 Coca Sola ‘Bot ere ou ee 58 61 30 Skouras Bros 26% 26% 261 
#20 Cons Lead. A.... : 54% 4y 56 110 Sou Acid : 4644 46 46 
190 Corno Millis ......... .. 264 25% 26 90 S W Bell pf. : 120° 119% 119% 
1,130 Curtis Mfg ........ 27 = 26% 26% =| = 1,139 Stix Baer Fuller 5 2215 2414 
100 Elder ........ terescees 21 21 21 | 625 Sunset Stores pf 48% 47 4814 
596 Ely Walker 28 = 26% CS 200 St L Bank Bldg iil 11" 10% © 10% 
120 Ham Brown Shoe a % %* | 91 St Cot Comp.. 9 9 95 
488 Hussman oer 12 9 12 3.131 Wagner 33% 30 32% 
3 Hae B pf. 35 35 35 ; 
55 Hy p Dida kes 5 ty 
15 Ind Fack 6 6 6 BONDS 
1,481 Int Shoe 60 59% 59% $1,090 City & Sub 5s. 841 844, R416 
35 Do pf ....... seeeess107 106 106 3,000 E St L Sub 5s.. 95% 9514 9514 
10 Johnson S-S ........ 45 45 45 | 44.500 Houston Oil Sus. 9914 961, 981, 
372 Key Boiler Eq 39% 31 39 5,000 Nat B Met 6s. 10016 10014 1001, 
171 Laclede Stee) 424% 40 421, 1,000 Scruggs 7s 9614 961, 961, 
100 Lac Chr ... eR 30 30° | 5,000 Scullin 6s ...... : 95 95 5 
¥5 Landis Mach ; 45 44 44 9,000 United Rys 4s 5 70 70 70 
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Marcl The Cloverport Gas Com} 
ystem, lines and wells were boug 
March 4. Franklin, seat of Simps« 
County, is the fourth market served b 
Missouri-Kansas in Kentucky since the 
company’s entrance into the State la 
fa 

Owensboro, Henderson and Cloverpor 
are using Missouri-Kansas gas, anc 
other communities scheduled for service 
are Madisonville, Greenville, Utica and 
Hawesville, Ky., and Cannelton and Tel! 
Ci Indiana. In Missauri the compan 
has franchises covering new markets at 
Blue Springs near Kansas City 

State of Tennessee. 

International Manhattan Company, 
Inc., and Eldredge & Co. are offering 
a new issue of $2,000,000 State of Ten 
nessee 4 per cent and 4% per cent 
newal bonds due April 11, 1935. The 
bonds are priced to yield 4.20 per cent 


Exchange 


bonds, which were called and paid or 
Dec. 2, 1929. Ore lands of the Deslog 
company were closely associated with 
st. Joseph Lead’s older holdings and 
round out its property in St. Francoi 
and Washington Counties, Mo., in such 


a way as to make for more efficient 
operation 

“In 1926 the company purchased the 
Edwards mine in St. Lawrence County, 

Y., and as part consideration for the 
purchase price took an option on an un 
developed and unexplored zine property 
in the town of Fowler, which was known 
locally as the ‘Balmat’ property. This 
property the company has proved by dia 
mond drilling, drifting and cross-cutting 
to be of real merit, and with acquisition 
of an adjoining property known locally 


as the ‘Dominion,’ has developed a mine 
which justified erection of a mill, build 
ing of a railroad spur four and a half 
miles long and erection of a town-site 
with necessary buildings, water supply 
sewage disposal, &c. The initial unit 1 


of 500-ton capacity but will probably be 
enlarged to 1,000 tons if the zinc market 
warrants. 

“The company has organized in Buenos 


Aires, Argentina, an Argentine corpora- 
tion—the Compania Minera Aguilar, 
S. A.—and transferred to this company 
all its mining rights and properties in 
the Aguilar district, Province of Jujuy 
Argentina. A Delaware corporation 
known as Aguilar Corporation has re 
cently been incorporated and to it has 
been transferred all stock of the Argen- 
tine corporation. Aguilar Corporation 
will finance in the Argentine building 


of a thirty-five-mile railroad from Tr: 
Cruces to Aguilar, construction of an 
800-ton mill, a Diesel power plant, town- 
and will handle all necessary devel- 
opments to place the property in opera- 
tion during the early part of 1932.” 


site, 








The Business 


Outlook 


A searching and impartial 
appraisal of the actual state 
of business, and an analysis 
of the forces shaping busi- 
ness activity. 


Every Week in The 
Annalist 
Recognized as the soundest 


analysis anywhere published. 


Yearly subscription, includ- 
ing Quarterly Surveys and 
Annual Number, $7.00 


The ANNALIST 


Times Square, New York 





























THE ANNALIST 


Friday, April 4, 1930 





News 


HE Canadian | Pacific 
Railway Company’s 
plan to split its shares 
four for one, reduc- 
ing the par value 
from $100 to $25, has 
passed the Railway 
Committee of Parlia- 
” ment without com- 
ment after E. W. Beatty, president of 
the company, had explained that the 
object was to place the stock on a par 
value within the reach of a greater num- 
ber of Canadian investors. 
Ordinary stock of the Canadian Pa- 


cific, Mr. Beatty said, had increased 
from $25,000,000 in 1883 to $65,000,000 
in 1885, $150,000,000 in 1908 and $260,- 
000,000 in 1912 and was now $335,000,- 
000. The preferred stock amounted to 
£24,078,000. 

Assets of the company, Mr. Beatty 
stated, had increased greatly and now 
totaled $1,300,000,000. More than 97 per 
cent of this amount was in Canada, he 
said. 

Speaking of the common stock of the 
company, Mr. Beatty said 18.07 per cent 
was held in Canada, 42.09 per cent in 
England, 32.06 per cent in the United 
States, with the small balance elsewhere. 

The company had avoided making any 
split, Mr. Beatty continued, at a time 
when conditions might be considered 
“ultra-speculative,” and had waited for 
the occasion when conditions were “nor- 
mal, if not really subnormal.” 

The feature of the full pamphlet re- 
port of the Canadian Pacific Railway 
for 1929, which has just been made pub- 
lic, is the sharp increase in working cap- 
ital, the excess of current liabilities at 
the end of 1929 standing at $100,106,332, 
compared with $69,685,383 at the end of 
the preceding year. Last December the 
company sold $30,000,000 of 5 per cent 
collateral trust bonds. 

Gross earnings from railway opera- 
tions were less by $19,308,342 than those 
of the previous year, freight earnings 
alone decreasing $17,312,255. The reduc- 
tion in gross earnings, according to the 
report, is more than accounted for by 
the decreased grain yield in Western 
Canada and the retarded movement of 
the crop. The shrinkage in revenue from 
grain and grain products was $20,- 
933,471. 

Special income was $2,544,536 in ex- 
cess of that for the previous year, the 
principal increases being in interest on 
deposits and interest and dividends on 
other securities, and net earnings from 
ocean and coastal steamship lines and 
hotels. Total assets are shown at $1,339,- 
387,261, compared with $1,225,075,014 at 
the end of 1928. 





A. J. Freiman, Ltd. 


Operating profit of A. J. Freiman, 
Ltd., of Ottawa, equaled $327,460 for the 
year ending Jan. 31, 1930. Depreciation. 
taxes and preferred dividends left $206,- 
296 for the common stock, compared with 
an even $200,000 in 1928. 

The statement lists current assets at 
$1,986,843; fixed assets at $1,686,435 and 
deferred charges at $21,652. Total as- 
sets amount to $3,694,931. Under lia- 
bilities, consisting of bank loans $670,- 
000, accounts payable and accrued lia- 
bilities $68,785, making $738,785, and 
mortgages payable of $581,500. Net 
working capital thus is $1,248,058. 

Under current assets are inventory of 
merchandise on hand $996,905. Accounts 
receivable less reserve for bad debt, &c., 
$963,837. Cash on hand and in bank 
$26,100. 





Barcelona Traction, Light and Power 


The stockholders of the Barcelona 
Traction, Light and Power Company, 
Ltd., at a special meeting in Toronto, 
Ont., have approved a reclassification 
of the capital, increasing the capital 
stock of the company by 400,000 ordi- 
a7 shares of no par value, converting 
each of the 7 per cent non-cumulative 
preferred shares into six ordinary shares 
of no par value, and converting each 
common share of $50 par value into one 
ordinary share of no par value. 

Walter Gow, a director, intimated at 
the meeting that rights to subscribe to 


additional shares would be received soon 
by stockholders and that the directors 
hope .to pay an initial dividend of 50 
cents a share on the new stock in June. 


Brazilian Traction, Light and Power 


Net earnings of the Brazilian Trac- 
tion, Light and Power Company for the 
month of February amounted to $2,167,- 
136, as compared with $2,154,344 in 
February of last year, representing an 
increase of $12,792. In January there 
was reported a slight decrease 
which followed twenty-seven consecutive 
monthly gains in net. Gross earnings 
in February showed a gain of $42,989 
over February of last year, while ex- 
penses were higher by $30,197. 

Net earnings for the first two months 
of the fiscal year show a decrease of 
$8,138 from the net for the correspond- 
ing two months of last year, gross being 
up by $12,245, while expenses were 
higher by $20,383. 


Canada Northern Power Company 


The Canada Northern Power Com- 
pany, subsidiary of the Power Corpora- 
tion of Canada, reports February gross 
at $269,359, against $257,034 in Febru- 
ary, 1929, and net at $189,238, against 
$186,389. Increased earnings are attrib- 
uted to greater mining activities, partic- 
ularly in Kirkland Lake and Rouyn 
fields. 


Canada Power and Paper Corporation 

At the annual meeting of the Canada 
Power and Paper Corporation, George 
Chahoon Jr., president, said overproduc- 
tion had affected all Canadian paper 
mills for the last two years, but he 
prophesied a better future as demand 
caught up with production. 

At a special meeting last October a 
by-law was ratified increasing the di- 
rectorate from thirteen to eighteen 
members. Since that time J. W. McCon- 
nell has retired from the board, so that 
six temporary members have been added 
to the board, to be replaced from time 
to time by permanent members. 

Mr. Chahoon stressed the advantage 
which the corporation had obtained by 
the acquisition of Anticosti Island, which 
produces from 100,000 to 150,000 cords 
of wood yearly. 

C. R. Whitehead, general manager of 
the corporation, described how cheaply 
wood could be shipped from Anticosti to 
the corporation’s mills. He added that by 
the raising of valuable fur-bearing ani- 
mals, such as the silver fox, the corpo- 
ration hoped to make enough profit to 
run the island. 

Canadian General Electric Company 

A net income of $4,428,885 after 
charges, taxes and reserves is reported 
for 1929 by the Canadian General Elec- 
trical Company, Ltd., equal after pre- 
ferred dividends to $20.28 a share earned 
on 188,845 shares of common stock, com- 
pared with $3,694,666, or $16.39 a share, 
earned in 1928 before the appropriation 
of $2,865,871 for adjustment of plant 
value. Current assets on Dec. 31, 1929, 
were $16,881,259 and current liabilities 
$1,941,026, leaving a net working capi- 
tal of $14,940,233, against a net working 
capital of $11,358,776 at the end of 1928. 

Canadian National Railways 

As compared with February of 1929, 
working expenses of the Canadian Na- 
tional Railways were decreased by $999,- 
079.23 last month. Gross earnings for 
the month were $17,036,374, as compared 
with $20,239,020, and working expenses 
$15,662,515.14, as compared with $16,- 
661,594.37. Net earnings in February, 
1930, were $1,373,858.86, as compared 
with $3,577,425.63 in the same month 
last year. From the first of January this 
year, gross earnings have amounted to 
$33,858,443, working expenses $31,750,- 
671.92 and net earnings $2,107,771.08. 


Consolidated Mining of Canada 

The report of the Consolidated Mining 
and Smelting Company of Canada, Ltd., 
for 1929 shows a net income of $8,848,- 
029, after depreciation, depletion, taxes 
and charges, but before reserve for con- 
tingencies, equal to $17.34 a share earned 
on 510,048 shares of stock. This com- 
pares with $9,182,830, or $18.02 a share 
earned on 509,463 shares, in 1928. Sales 
were $35,707,220, against $34,426,850. 


J. J. Warren, president, in a statement 
accompanying the report, announced 
plans for the issuance of additional stock 
to stockholders on the basis of one share 
for each twenty held, with details to be 
announced later, in order to preserve 
the strong treasury position. Stoekhold- 
ers will be asked to approve the issue 
at the annual meeting on April 11. 

W. M. Archibald has been appointed 
vice president in charge of mines, T. W. 
Bingay, vice president, in charge of 
finances, and W. S. Rugh, vice president, 
in charge of sales. The stockholders will 
act on a plan to increase the number of 
directors from eleven to fourteen. The 
new directors will be R. R. Bruce, Lieu- 
tenant Governor of British Columbia; 
A. C. Flumerfelt of Victoria and Blake 
Wilson of Vancouver. 

Dodge Manufacturing Company 

The Dodge Manufacturing Company, 
Ltd., reports earnings of $64,192 after 
depreciation and income tax deductions 
for the thirteen months ended Jan. 31, 
1930. Preferred dividends required $26,- 
000, leaving $28,192 available for the 
common. 

A substantial improvement in the 
working position of the company is re- 
vealed in the balance sheet, as at Jan. 
31 last. Current assets stood at $389,- 
350, as against current liabilities of 
$48,358, making the ratio more than 
eight to one, and making net working 
capital $340,992, representing an increase 
of $63,819. Current liabilities included 
$9,000 dividends payable, and $20,402 for 
reserve for income tax, contingencies, 
&c., accounts payable and accrued lia- 
bilities amounting to only $19,995. Cur- 
rent assets included cash, $43,825; ac- 
counts receivable, $90,753; officers and 
employes, $882, and inventories, $253,- 
889. Deferred charges were $10,371. 
Fixed assets totaled $735,663, made up 
of the following items: land, $157,375; 
buildings, $359,003; machinery and 
equipment, $219,283; patterns and draw- 
ings, $1 

Dominion Power and Transmission 

In the Ontario Legislature Premier 
Ferguson recently announced the pur- 
chase by the Ontario Hydroelectric Com- 
mission of the Dominion Power and 
Transmission Company for $21,000,000. 

This company owns and operates a 
power plant at De Cew Falls, Ont., to- 
gether with power, light and radial com- 
panies in and around Hamilton, Ont. The 
company was one of the few large power 
concerns still operating in Ontario under 
private ownership. 


Durant Motors of Canada 

The Durant Motors of Canada, Ltd., 
reports for 1929 a net profit of $366,129 
after charges and taxes, equal to $1.28 a 
share earned on 284,722 shares of stock, 
compared with $525,954, or $1.85 a share, 
earned in 1928. 

Home Oil Company 

Earnings of $1,151,785 for the thirteen 
months ended Dec. 31, 1929, after de- 
ductions are shown by the Home Oil 
Company in a report issued at a general 
meeting in Vancouver. Sales from pro- 
duction of wells were as follows: o. 1 
well, light crude and crude naphtha, 
$628,437, and gas, $20,949; No. 2 well, 


of Canadian Securities 


light crude and crude naphtha, $288,453; 
and gas, $11,509; No. well, crude 
naphtha, $299,549, and gas, $400; No. 4 
well, light crude, $3,986, which was the 
total, being a total revenue from the 
four wells of $1,253,286. Capital expendi- 
tures for the period ended Dec. 31, 1929, 
amounted to $588,882 and 50,000 shares 
of capital stock. 
Crown-Dominion Oil Company 

At the annual meeting of the Crown- 
Dominion Oil Company, Ltd., the finan- 
cial statement for the year 1929 dis- 
closed total net assets of $432,659, con- 
sisting of net current assets of $79,936 
and net fixed assets of $352,723. Cur- 
rent assets were in the ratio of 2 to 1 
over current liabilities. 


Hydro-Electric Securities Corporation 

At the annual meeting of the Hydro- 
Electric Securities Corporation, following 
directors were elected: . Mont- 
gomery, C. L. Fisher, Frank B. Com- 
mon, Charles Fabri, P. N. Gray, Count 
de Henricourt de Grunne, Fernand Mail- 
lot, Major Albert Pam, Dr. H. F. Mar- 
shall, Gordon W. Scott, Count Roger 
Van der Straten-Ponthoz, Jean Washer, 
Henri Wauters and A. H. Lang. Stock- 
holders unanimously passed new by-laws 
which dealt with change in wording in 
rules governing stock transfers, &c. At 


directors’ meeting, officers were re- 
elected. 

National Distilleries 
Although sales of National Dis- 


tilleries, Ltd., during thirteen months 
ended Dec. 31, 1929, increased to $1,119,- 
082 from $548,944 in preceding twelve 
months, net income declined to $59,647 
from $62,494, reflecting highly competi- 
tive conditions in the industry, reducing 
margin of profit. At end of 1929, divi- 
dend accumulations on 3,294 7 per cent 
cumulative preferred shares, amounted 
to $15.75 a share. There were 83,000 no- 
par common shares outstanding at end 
of 1929, compared with 78,000 shares at 
end of 1928. 

Current assets on Dec. 31, 1929, 
totaled $1,027,275, against current lia- 
bilities of $655,768, leaving working 
capital of $371,507, compared with $284,- 
094 at end of 1928. At end of year there 
was a contingent liability for bills dis- 
counted by the bank, amounting to 
$39,104. 


Vancouver, B. C. 

The city of Vancouver, B. C., has 
awarded a new issue of $4,055,000 5 per 
cent debentures to a syndicate compris- 
ing A. E. Ames & Co., Ltd., the Dominion 
Securities Corporation and the Bank of 
Montreal. The price paid was 99.737, 
equivalent to a 5.01 per cent basis. The 
second highest tender was that of 99.69, 
made by the Canadian Bank of Com- 
merce and associates. There were three 
other bids submitted, with the top four 
showing a spread of less than 5 cents a 
bond. 

The issue consists of $2,850,000 gen- 
eral improvement, $445,000 local im- 
provement, representing the city’s share, 
and $760,000 local improvement bonds, 
representing the property owners’ share. 
The bonds mature variously from ten to 
forty years. Offering of the issue will 
be made at prices to yield 4.90 to 5 per 
cent. 
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THE 
AMERICAN FOUNDERS GROUP 
includes 
American Founders Corporation 
International Securities Corporation of America 
Second International Securities Corporation 
United States & muttiah International Company | 
TD. 
American & General Securities Corporation | 


Consolidated Resources $200;000,000 
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stock 
quiet 


—) ONDON.—The 
markets were 
and irregular at the 
opening this week, 
with gilt-edge securi- 
ties depressed and in- 
ternationals strong. 
The 5 per cent war 
loan advanced, but 
be funding loan was lowe: 

A sharp rise in Columbia Graphophone 
pushed the price to £644, while His Mas- 
ter’s Voice Gramophone advanced to 
£4 7-16. Other Anglo-Americans were 
strong, notably Hydroelectric. Brazil- 
ian Traction at $475g and International 
Holding at $6%. International Nickel 
sank, however, to $43%. 

_Ford rose £4 3-32, and among ship- 
pings White Star preference advanced to 
138s 6d. Canadian Pacific rose, while 
communications, margarines and textiles 
also advanced. 

Oils were irregular, with Royal Dutch 
higher. American buying stimulated 
N’Changa and Congo Border in the 
Rhodesian copper list. Tins were strong, 
while a further gain occurred in Rio 
Tinto. 

The stock markets continued irregular 
on Tuesday. Gilt- edge securities opened 
weak but recovered in the afternoon, 
while Anglo-Americans again displayed 
strength. 

His Master’s Voice Gramophone and 
Columbia Graphophone were both strong. 
General Electric advanced to 47s 6d and 
Hydroelectric gained 1 point to $50.75. 
Other goou shares included International 
Nickel and International Holding. 

Textiles were weak, with Courtaulds 
reacting to $25. Oils were firm on 
prospect of a decline in the California 
output. Rubbers also were encouraged 
by a scheme to cease tapping during 





ay. 

Calculations of security values by The 
Bankers’ Magazine show that on March 
20 eighty-seven fixed interest bearing 
securities on the London market had ap- 
preciated nearly £100,000,000, or 2.4 per 
cent, as compared with a month before. 
During the same period 278 variable 
dividend securities declined seven-tenths 
of 1 per cent. 

The following are closing prices on 
the London Stock Exchange on April 1, 
with net change from prices on March 
25: 

Closing Net 
Price. Ch’ge 
Anglo-Dutch , 34s 6d + Is 
Anglo-Persian : hand Ce ce 


Brazilian Traction . $4844 + 3% 
British-American Tobacco ..... £55 If 
Bwana M’Kubwa ....2089d 4 3d 
British Celanese .....-14s 44d 144d 
Cable & Wireless, A....... + eee 1% 
Do B ; TEA Ky, 
Carreras ....-£9% 8 
Celanese Corp of America oko -+ a 
Courtaulds, Lic ; - £256 
Distillers a ee 69s 3d + 3d 
. fae ; . 49% +4 % 
Dunlop Rubber ‘ ...14s 3d lind 
Gramaphone Co, Ltd wee SAR + 8 
Hydroelectric (basis $5- £1). .$50% + 2 
Imperial Tobacco .............«. 95s ls 2d 
Intl Holding (basis 96-61 ).....-$6% + ‘ 
Ertl WEIGHS ..... 6.0 é $44 4+ So 
London Underground ... 23s 3d 4l4d 
London Midland Railway £52% 1% 
Margarine Unie ................ 3% My 


Margarine Union 
Mexican Eagle .... 


EE -. cckseevcenedeanaws .£3 

Se ME owecececes £45% + 1% 

Royal Dutch ....... £33% + Bh, 

Russian Asiatic aS ents sama 6d 

EE OOS sv ccticccrensegs £4% 

Selfridge 6% pf. ... a8 3a : 

United Havana Railways. SS £20 \, 

Vickers ... ....8s 6d 4l4d 

War Loan 5s. .£103 + 3 
The index number for the total of 


365 securities is 123.3. This is the 
highest since last October, when it stood 
at 126.1. The present figure also com- 
pares with 1273 a year ago and with 
last year’s high record of 129.6, which 
was the highest since compilation of this 
index began in 1922. 

The boom in gilt-edge securities was 
followed by some boiling over of the 
market last week. Large financial 
operators have undoubtedly been taking 
profits; nevertheless, the reaction is re- 
garded as temporary and a still higher 
level of prices for such securities is ex- 

cted. The upward movement in some 
YF the better class industrial equity se- 
curities, which lately accompanied the 
rise of gilt- edge issues, has also faltered. 
That branch of the market is at present 
resting. 


News of Foreign Securities 





the week ended March 29, 


Last week 
Previous week 
Same week in 1929 
Year to date 

1929 to date 


10 Foreign Government Bonds 


Last Week 


LISTED WOREIGN BONDS 


The par value of listed foreign bonds sold in the New York market for 
1930, and for the year 1930 to date, 
with comparative figures for the same week in 1929, was as follows: 


together 


N. ¥. Stock Exchange. N. ¥. Curb 

$20,432,500 $3,984,000 

25,541,000 3,772,000 

11,059,000 1,625,000 

189,509,000 25,989,000 

. 173,919,050 23,182,000 
High. Low 
108.10 107.69 


FOREIGN GOVERNMENT SECURITIES 


Previous Week. 


Year to Date. Same Week 1929 


British 5s .1034%@100 1034%@102% 103%4@100 10174@101% 
British con. 24s 574%4@ 57 57%4@ 55% 571%4@ 53 55144@ 55% 
British 44s 100 @ 99% 99144@ 96% 100 @ 93% 9714 
French rentes (in 

Paris) , 88.50@87.80 88.15@87.00 90.10@86.15 72.40@72.20 
French W. L. (in 

Paris) .102.60@102.55 102.65@102.45 107.90@100.70 99.30@99.20 











The Financial News index of thirty 
industrial shares as of March 27 was 
88.2 per cent, or the same as at the end 
of the previous week, but 88.7 was 
touched last Monday. A month ago the 
figure was 82.5 per cent, a year ago 105. 


Paris 

Extreme easiness in money on Mon- 
day permitted the month-end settlements 
to be accomplished at the unprecedented 
rate of 1% per cent. This, together with 
the improved political situation, with the 
Young plan voted and the budget near- 
ing adoption, contributed to make the 
market more active. 

Banks and numerous industrials were 
well demanded and registered gains 
which reflected a general upward move- 
ment. 

The Bourse on Tuesday enjoyed one 
of the few animated sessions of trading 
witnessed this year. Orders were plenti- 
ful, both from the Parisian clientele and 
the provinces and for the first time in 
some weeks there was activity in long- 
term purchasing. 

The Bourse last week suffered from 
the abstention of the general public 
after Hs heavy losses in gambling for 
the rise. Outside investors still show 
reserve toward stocks, preferring bond 
investments. Practically the only ac- 
tivity in shares comes from professionals 
who have professed to discount tax re- 
duction promises as justification for a 
rise on the Bourse, but who have diffi- 
culty in enlivening the market without 
participation by investors. 

The following are closing prices on the 
Paris Bourse on April 1, with net change 
from prices on March 25: 


BONDS 
Closing 

Price Net 

(Francs). or. 

French rentes 3% anes... 89.00 -+1.10 

French rentes 4% 1917........100.30 ins 

French rentes 5% 1915-16. 102.55 05 
BANKS. 

Banque de France............ 25,240 + 190 


sy de Paris et des Pays 
inpennn eee 3,105 + 115 


Credit. ROE vec caccciccnes Se + 100 
CANAL. 

Caaal Maritime de Suez.. 19,780 + 500 

RAILROAD. 

Chemin de fer du Nord. 2,645 + 35 
MINES. 

Mines de Courrieres....... . 1,684 + 36 

OS OS are 1,388 + 41 

Soe Miniere and Metallurgique 1,073 + 8 


PUBLIC UTILITIES. 
Cie Generale d'Electricite... 


Soc Lyonnaise des Eaux...... 3,385 10 
Cie Francaise des Procedes 
Thomson-Houston ......... 1,099 33 
Union d’Electricite ........... 1,380 + 21 
INDUSTRIALS. 
Trefileries & Laminoirs du 
ears +0o0: ee + 80 
Societe Andre Citroen......... 990 + 16 
Ste Francaise Ford........... 256 + 23 
oR) gy SSR .-. 1,065 + 5 
Galeries Lafayette ....... 187 »- 5 
SRR 3,580 + 130 
Oe Oar -. 1935 + 14 
Establissements Kuhlmann... 1,108 + 28 
OIL. 
Bowel TAGE. c.4.sccsccces . 4,165 + 115 
Berlin 


The Boerse experienced repeated fluc- 
tuations on Monday, but the basic ten- 
dency was toward firmness. Dyes Trust, 
which improved 3 points, dominated the 
market. Conti Caoutchouc, beer and 
spirits and United Steel Works were also 


sought and improved, while other stock 
were quiet. 
At the beginning of the second how) 


the bears began to unload Bemberg 
which fell 8% points, causing a slight 
decline in other favorites. 

The Boerse was uneasy and opened 
with an uneven tendency on Tuesday 
Outside of a few specialties which were 


much sought, the volume of trading was 
restrictéd. Among the beer and spirits 
group, Ostwerke advanced eight and 
Schultheiss five points. Kerkehrswesen, 
Bavarian Motors and Daimlles were also 
firm. 

Artificial silks were weaker, AKT 
shares declining five and Bemberg four 
points. The electricals, the mining group 
banking shares and the potash group 
were slightly softer, but shipping stocks 
and chemicals were steady 

The course of the Berlin stock market 


is still undecided. As against the heavy 
fall of rayon stocks early last week, 
shipping shares were very firm as a 


result of the pool between the Hamburg 
American and North German Lloyd. 

On Thursday, notwithstanding news of 
the Cabinet’s resignation, there were 
signs of an emphatic bull market and 
some sharp advances. The Frankfurte 
Zeitung’s index of Stock Exchange prices 
as of March 21 is 108.21, against 107.67 

on March 14 and 111.64 at the end of 
January. 

The following quotations show the 
opening on the Berlin Stock Exchange 
on April 2, with net change from price 
on March 26: 

Net 

Per C. Dol. Ch’ge 

Berliner Handels 1 
Commerzbank . 161 38.32 + 2% 
Darmstaedter Bank. 6 


Deutsche Disconto Bank..151% 36.03 24% 
Dresdner Bank .. .154144 36.77 31 
Reichsbank .... on lee OY ee 

I G Farben : : 179 42.60 

J P Bemberg 146%, 34.93 + 
Ger Gen Elec. 172 40.94 7 
Gesfuerel ........ 184%, 43.97 10% 
Rhein West Elec... 183 43.55 3 
Siemens & Halske 261% 62.28 +12% 
Dessau Gas .... —— 177% 42.31 + 6% 
Harpen Mining 131% 31.30 1 
Phoenix ..... 104%, 23.93 2} 
United Steel Works. ... . 99% 23.62 + 31 
Salzdetfurth Potash .877% 98.91 10%; 
Mannesmann Tubes 109% 26.15 + 4% 
Hamburg-Amer Line .....111% 26.60 + 3 
North German Lloyd.. 106%, 25.32 4% 
Schultheiss ...... 0+ ee 69.26 +17% 
Leonh Tietz ; 158 37.60 + 5% 
a ae 284 67.59 91. 
Oberkoks ‘ 108%, 25.79 5% 


, 


Vienna 


The following cable was received from 
the Vienna Chamber of Commerce 
April 2: 

“The yield of taxes and other sources 
of government revenue continues very 
satisfactory. January last a record fig 
ure of tax payments was registered, 
amounting to 113,000,000 schillings and 
exceeding by 11,000, 000 the respective 
sum of January, 1929, and by 26,000,000 
that of January, 1928. The total amount 
of tax payments received in the fiscal 
year 1929 amounted to 1,162,000,000, 
against 1,083,000,000 in 1928 and 1,022, 
000,000 in 1927. This means an annual 
increase of about 7 per cent, while Jan- 
uary last showed an increase of 11 per 
cent over the figure of one year before. 
The revenue from government monop- 
olies for January last also was the larg- 
est ever received. Also noteworthy is 











the fact that the amount actually collect 
ed in taxes in 1929 was 1,162,000,000, as 


stated above, while the budget forecast 
was 1,029,000,000 only. As_ recorded 
last week, conditions in the iron industry 


are beginning to improve, but in indus- 
try working up non-ferrous metals they 
are hardly satisfactory. Regarding th 


cotton industry, merchants are begin 
ning to clear stocks, owing to substan 
tially larger sales, but the effect of this 


increase of turnovers has beer 
felt in the factories.” 


rhe following prices show the closing 


not yet 





on the Vienna Stock Exchange on 
In In 
Sch. Do 
Niederosterreicher Escompt 1¢.0 2.4 
reditanstalt, new (5 old, 1 new)...51.0 7.20 
Mercurbank, new (50 old, 9 new) 20.3 
Wienerbankverein, new (3 om. 1 
i RAs reer Pian e 20.6 
ne Montan ae be iae aa 9-8 34.5 
»p Bendorf a 5 7.0 99 
G Union (ex div) Sar Pere 26.1 3.7 
kan Josefstal (asneess 5.6 79 
bahn Feet oeree Te ef 
] 18.4 2.59 





Italy 
The following are prices of important 
Italian shares on April 1, quoted in dol 
lars on basis of prices on Milan Stock 
Kxchange: 
BANKS 
Bid. Asked 
at!” re ears 105 107 
a Commerciale Italiana... 73 74 
America d'Italiana and 













ritalia (stamped) ....... 9% *10} 
1 Na azioné ne di Credito. . 29% 30 
Italiane PEED LER 394%, 40 
17 
134 
12! 
*4() 
45} 
5's 
an 
5 
Cc 54 
; 7 
7 181 
Is¢ 9%, 10 
M« 31% 13 
Na one Gererale Italiana 24%, 25 
Pire Rubber ia cue ace 44), 451 
Geneva 
The following are closing quotation 
on April 1 
Closing Pr 
Ur Financiere de Geneva.. 74 
S Banque Suisse. ; 
Credit Suisse Teorey es 939 
American-European Sec urities 2°8 
D D suawansiee es eses me toe es ; 513 
Hispano-Americana de Electricidad 2,135 
N & Anglo-Swiss Cond. Milk Co 797 





‘ 


Kreuger et Toll.....,. ee 780 





Swedish Ball Bearing Company 


rhe Swedish Ball Bearing Company, 
“SK.F.,” reports for 1929 net profit of 
»,740,862, after deduction for deprecia 
tion on buildings and machinery amount 
,282 and after provision foi 
taxes amounting to $1,447,200. This 
compares with net of $4,736,083 in 1928, 
after depreciation amounting to $911,359 
and a deduction of $1,246,200 for taxes 
These figures on net earnings repre 
sent only what the parent company re- 
ceived from subsidiaries in the form of 
dividends and do not include in any case 
undistributed income of these sub 
Sldlaries 

he board of directors at a meeting 


ing to $937 


held in Gothenburg, Sweden, proposed 
to distribute $4,180,800 to the stockhold 
ers, equivalent to 12 per cent on 


Kr. 130,000,000 par value stock outstand 
ing, or $3.21 per American share. This 
compares with a distribution of $3,408, 
960 a year ago, equivalent to 12 per cent 
on Kr. 106,000,000 par value then out- 
standing. After transferring $49,920 to 
the pension and relief funds for the com- 
pany’s employes, there remained a bal 
ance of $1,510,142 to be transferred to 
undistributed profits, as compared with 
a carry-over of $1,193,122 from the 1928 
earnings. After this transfer from 1929 
earnings, undistributed profits amounted 
to $2,986,789. 


CHICAGO, 


ILLINOIS. 
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Week Ended 


Transactions on Out-of-Town Markets saturday, March 29 





| Los Angeles—Continued 


CURB EXCHANGE. 


San Francisco—Continued 


Continued from Page 757 














STOCKS. 
CURB EXCHANGE. Sales. High. —_. — 
1,000 San Francisco Gold 05% .05% .05% 
STOCKS > 
Giien High. Low. Last. 17. 000 | me Fe Oil . 01 0 01 
7 ecurity Co units 55 55 55 
100 Alaska Tread Gold Min. Tz T% Me | 100 Square D Co 40 39% 40 
30 Allegheny Gas Corp 8 7% | 1,000 Sugarman Mines . 04 0 04 
20 Amer Tel & Tel 254 250% 254 | 297 So Cal Gas 6%% pf 104 102% 104 
2,300 Amer Toll Bridge (Del. 66 62-85 50 Sun Realty - 2.30 2.30 2.30 
394 Anglo Natl Corp, A 37 36 6 13,300 Tom Reed 88 8 f 
3,095 Ark Nat Gas Corp, A 154 14 5 | 1.200 Trans Air Transport Rly 75 8, 
8,795 Aviation Corp (Del) 8 7% 7™ |} 13,000 United American 06 05g 05% 
100 Bach Aircraft *40 40 40 2,000 United Republic 12 10 16 
iH 710 Bank of America N A 145 135 = | 6,200 U S Oil & Royalties os 0642 .08 
t 10 Cal Art Tile, A 11 ll j 25 United Verde Ext 1544 15% 15% 
t) 10 Cal-Ore Power 6% pf, '27 99% 99% 99%) | 2,000 Universal Cons 164% 15% = 155% 
: 100 Cent Pub Ser Corp, C! 1%, 40% 40% | 500 Wellington Oil 2.40 24 2.40 
: 8,437 Cities Service 4142 37% ‘41%4 | 177,857 Big Jim Mines 17 12 .16 
& Claude Neon El Pr (Del) 42% 40% 42% | 155 Caterpillar Tractor 74% 74g T44 
} 6,135 Claude Neon Lights 19 18% 18% | 
} 100 Coen Companies A . eo . - ' 
25 Cons Paper Box, A 3.¢ q ) i . ° 
2,558 Cord Corp ie 4 1% |  Chicago—Continued 
315 Crown Willamette ist pf 99 98tg 98% | 
pe Do 2d pf 72 72 72 } Continued from Page 759 
al 10 Dominguez Oil 19 19 19 } 
’ 249 Durant Motor Cal oN P “7 
7 60 Ewa Plantation 47 7 7 | STOCK EXCHANGE 
80 Fibreboard Prod pr pf 97% 97% 97% : 
9,092 Fokker Aircraft 32% 25% 32% STOCKS. 
1,050 Forrest E. Gilmore 70 50 70 Sales High. Low. Last. 
25 Gladding McBean 56 56 56 | 36,900 Nat Std - 8% 38 413% 
50 Goodyear Tire & R 7% 97 97 97 Na Tr p pd 14 14 14 
7.070 Goldman Sachs Corp 4442 41% 44% 3,900 Nat Un Radio I, im 9% 
15 Honokaa Sugar 4.25 4.25 4.25 | 7.100 Noblitt S . 5% 56 56ly 
2,755 Inter Coast Trading Co 21% 20% 20% 600 No A C 39% 39 39 
1,800 Italo Petroleum 7 6 oo 9.100 N & S AMA 25l4 22%, 24 
1,350 Do 7% pf ... 1.80 1.75 175 | 66:0 No A G 25% 24. 25 
200 Kinner Airplane es ‘3 se 3,700 NAL & P 71% 70% 0% 
250 Kleiber Motor 5 50 30 2.700 N W Ban 52%, 50 523, 
5.975 Magnavox 5 Sie te = 800 N W Eng . 291} 281, 2914 
25 Marine Bank Corp 33 32 33 18 NW p pf 981, 98 981, 
40 Matson Navigation 125 125 125 88 Do pf ; 96° 93% 90% 
200 McBryde Sugar 5 5 > 100 Oil-o-Matic . Ty ™% Th 
390 National Auto Fibers Ss 2 | 400 Omnibus pf 1) 75iq@-751Q 75% 
10 North Amer Aviation 10% 10% 10% 400 Ontario Mf . 34 33 34 
3,900 Occidental apetroleum os 7 4 1 7 | 30 Oshkosh Over 54 5% 5% 
30 O'Connor Moffa * 165 Do pf 191, 191, 191g 
120 Olaa Sugar "SMe 8 8% 817 Pac P SA 36 aoe 
100 Onomea Sugar 2 12 42 1,700 Pkr Pen : ; 3 rr . 3" 
65 Owl Drug pf 163 102% 103 50 Peabody Coal B pak % 8 
ius pacihe Amen Sy By | | WO Re me 1 us 
4,300 Do rights ss 1,300 Pine wir 3 t21 2% 
’ : : . “ - 7 s . 
1,570 Pacific Coast Biscuit , 2. zo% 1.700 Poly Mfg 13 12g 127, 
1,600 Do 3p q 1,450 Pottor ... ee 15% 155% 15% 
375 Pacific Gas & Elec pt 20% 24% zane 300 Process RRA 7 7 
200 Pacific utua ife Ins. $ 767 Pub Ser : .282 . 268 282 
3,906 ) hts 4.10 3.25 4.10 - = a 
“G29 Pacitic Western Oil 1% 15% 16% | Yooh Srey a ls i 
ae Leste Seton % 1% 1h 150 Q R S De V 16% 16 16% 
ckwic o 71, 2 Tig Py - . » 
155 Republic Petroleum 2.65 2.65, 2.65, = mE" Oats ' = = = 
106 Schlage Lock Sig ] 2 | 550 Sh Ss 8%, 84 
455 Schumacher Wallboard.. fs 1% . | mast Rath SKE 24ig 231 oan 
100 Shasta Water pf 1 0 LC 6.300 Ray Mfg 284 21 27% 
9.460 —— = Ed MY? % brtsg 2,500 Reliance Intl.. isis 15 15% 
90 Do 514% Pp 24% 2 3 2,450 Rel Mfg 16% 154 16% 
275 Do 6% pf 26%, 26% 26l6 | " : as ° ° i? 
nik DoT, pt 420% , 20%, 30% | 500 Ross Gear 3 Sy 3” 
27,26 oO rights 3.85 3.46 9 . pay 35 aq 35 
375 Southn Cal Gas 6ig% pf.103% 103 103% | Sets ee 2 Oe ee 
2,600 Sunset Pacific Oil 36 36 1.249 Sally: Fr...... eet? 15% 14% 14% 
i 100 Sunset, McKee, A 2. 1% 10% 300 Sanga El 371 36% «3614 
} : | 21.6 s J . 4. y "7, 
25 Superior Port Cement, A. 39" 39° 39° | 71908 Sha Uty a ae, ee, 
100 121 121 121 36 Sheff St! 5914 5644 «S 
70 Taylor Milling 26% 26% 265, 290 Sig Sti & Strp 13% 13 3 
j | 3 » y ‘ pawn % % 
500 Texas Cons Oil 20° «20 CO = a os 2 wt 
« ly, | mans ; 
a. fees Serek Sof ol 250 Sivyer Stl Cstg 3444 34% 3414 
1,000 United Gas, new 2 4 197 S W G & E pf 98% 9814 98% 
10 United Paper Box 21 21 21 100 S W L P pf 86 86 86 
100 United States Pet 50 «.50' .50 14,900 84 Dex... 32% 281 % 
1,179 Universal Cons Oil 16 154 15% 7350 S Dred Bess 3aif 3016 30% 
; 45 Virden Packing o ww wt “aoe? P 33% 30% 4 
" . oe or - - 90 Std P Ser A 15 (12% 15 
| 585 Waialua Agricultural 6314 62% 62% 1.750 Steinite Radio... ou, 214 2% 
i 205 West Coast Life . 6 5%, 6 | 25 Sterl M Tr ot” 2 7 
y eo Western Air Express 32 £& 2 | 3,500 Stone H O Litesees 32% 30% 31% 
120 Western States Life 48 44 4 | 50 Stork! Furn 16 16. 16 
8,200 Super Maid 52 $91 52 
BONDS x4 . br tt 4 
| 3,100 Swift & Co 31% 31% 31% 
$1,000 Amer Toll Bdg &s o o 8 | $955 Tun sn = 3 3 
1, Atlas D & L 6s, 1935 100 «©6100 = 100 . Ho ; 
2,000 Byron Jackson 61s. 1940.100 100 100 aoa — = & 
1,000 Do 5s, 1945 -100 100 100 “ “se . Pe eee ne 14u , 
2/000 Crn Willamette 6s, 1951..101% 101% 101% 7: tL R Be oh 
5,000 Pac Portland Cement 6s 99% 99% 99% 2'200 Unit Cr f 17% 16 7 
9,000 Pac Public Serv 6s, 1944.130 130 130 om em ; 
14,000. Richfield 6s, 1944 98 97 18,650 United Gas 45% 140% 43% 
. ” . se 1,450 U S$ sou. 49% 47% 49% 
10 Do pf 115 115 115 
250 U S Lines ° 19% 19 19% 
4 2,070 U S Radio & Tel. ° 10% 9 10 
Los Angeles—Continued | 7200 Ud Maat Tel 8 1% 
. 15,850 Util Ind Corp oo @ 18% 21 
Continued from Page 757 6.400 Do pf. ‘ 26% $25 26% 
11, oe Us P & Lt nv 26% 23%, 26% 
. seatias . 10,075 Jo A , : 43 37 42% 
CURB EXCHANGE. 365 Van Sicklen - 22 2015 2114 
STOCKS 220 Viking _ Pump 4% 12% 1 
Sales High. Low. Last. a mM AS ses ** . st, a | 27 
3,200 Cities Service 41% 38 11% 2,150 V Cc * oni? 
340 Claude Neon China Co.. 19 17% 17% — Zot ox 50% 
9,200 Claude Neon, N Y 19% 1814 18% 100 Wah! a 1% 7%, 
600 Consolidated Steel 10% 10 10% 100 Warch! c¢ """ gig = - 
700 Do 19% 19 19 260 Waukesha. "1037 100. 103 
185 Continental Credit 12 12 12 -— , “aa r 
4 110 Wayne Pump. ‘ 14 11% 14 
4,500 Cord Corp 16% 14% 16% 247 Do pf 30% 30° 303 
10 Crystallite s 2 © 2.100 WC Util A : note 21% 22g 
1,961 Detroit Aircraft . 7% 1% e5WPwltia? a le 8 
500 Diamond Electric 14% 4246 44— mw aw it & fT. 27% 26 8627 
8 Boot oY" & | Wome CB Be 
- a Ow e r adio.... ese « 
60 District Bond 5. 29 29 29 250 Wieboidt ; * 30 29%, 2914 
1,100 Electric Prod of Wash 14 13} 1.490 Wil-low Cafe 12 . = 
37,300 Exeter Oil 2.05 1.6 "100 . ‘ 
1,500 First Security Units 115 1.10 on. 16) Wenn is iy ile th 
34,300 Fokker Aircraft 32% 2514 1 Do pf 4 . 67 87 67" 
730 Gladding MeBean 56 5515 o> Wise Bank Gh +» 11% 11% 11% 
10 Goldman Sachs 4144 41% 4 A : ; _ 5 5 
3,000 Gold Ore 38 SS ree Be... ig, 16 = 616 
2 5 . 
29,000 Hammon Copper 1.97% 1.90 ‘3 son ee” --+ oh os 2S 
2,400 Hancock Oil 16% 15% . — ' 4 
32 Home Service 2d pf 18 18 
1,500 Intercoast ico 24 a” 20 —— 
600 Italo Petroleum 65 6 $2,000 Chi City Rys 5s, "27 ctfs 784 77 7815 
500 Do p 1.80 1.70 1,000 Chi Rys 5s, ‘27. . 79 79 79 
4,000 Jade Oil oe 10 07 5,000 Do 5s, '27 B 15% 15% 45% 
’ 1,400 Kemper Radio 1.50 1.25 2,008,000 Insul Util 6s, '40 112% 109% 111% 
50,200 Kinner Motors 1.65 1.35 3,000 Met West Side E! 4s,'38 77 73 77 
100 Lockheed Aircraft 1.50 4.50 2,000 N West El Rys 5s, ‘41 84% 83% 84% 
800 Magnavox, Del Oy 5%, 15,000 Appal N Gas 6s, '45...10014 100% 1001, 
10,925 Mascot Oil . 1.35  .90 20,009 Unit Am Util 6s, "40... 9814 98% 9814 
1,000 Midway Northern Oil 06 06 1,000 Pub Ser Co 5s, ‘56 101 101 101 
200 Mills Alloy, B 1.50 1.00 9,000 C’wealth Edison 5s8,'43.104% 104% 104% 
1,300 Mount Diablo Oil 70 55 2,000 Chi C Conn oy 5s, '27 8014 6014 60%, 
2,000 North Star Mining 05 05 1,000 Swift Co 5s, ’ ...102 102 102 
1,000 Occidental Pete . 1 15 1.02% 10,000 Ti) Publishe Print 648.100 100 100 
3,500 Oceanic Oil 65 60 5,000 Insull Util 6s. °'30 108% 108% 108% 
m 1,000 Olinda Land 13 13 2,000 Iniand Gas 614s, "38 901%, 9% Wig 
1.900 Oro Amigo 02% .02% 7 » 
900 Pacific Associates 30% 30 CURB EXCHANGE. 
200 Do rts 38.35 ae 
80 Pacific Coast Biscuit 10% 39% STOCKS 
550 Pacific Indemnity 44 42 Sales. High. Low. Last. 
1,000 Pacific S W Disct 4.60 4.20 1,925 Alleg Gas &y % &ly 
200 Petroleum Rectifying 17 17% 100 Am C Eng A " 1 1 1 
300 Samson Tire 7 7 ? 900 Do B 1% 1% 1% 








Chicago—Continued 


CURB EXCHANGE. 


STOCKS. 

Sales. High. 
2,360 Ark Gas A . << 
2,200 Ark G & C mee 164 
2900 AG&EA...... ere 

250 Assoc G & E...... . 51% 
21 Automotive G............ 23 
1,515 Amn Fur Mt......... 2% 
4.500 Amn Sup Pw... -<s 35 
9,035 Amn Ut & G aemaae 
6,745 Amn Corp w 15 

150 Burco ...... octet Sly 
250 Do pf... — -. 39% 
150 Do war...... -- 3% 
3.650 Can Marconi. as 64 
900 Can Metalcrf.......... o 
400 Canal Constr ° 3% 
400 Canam Metals lo 
1,450 Ch Str Dev 7% 
50 Chgo Cold S... 51% 
75 C Rap Tr 13% 
280 Chgo R & M 104 
1,250 Curtiss Airpt ‘ ace a 
1,350 Curtiss Flying 975 
1,650 De Forest cats Sly 
1,600 Detroit Air. a. = 
2.550 Dixie Gas ‘ ' 22% 
1,800 Dubilier Cond 11 
700 Elgin N Wat ni 401g 
450 Fansteel ‘ 12 
2,350 Ford, Ltd. 19% 
1,606 Fourth N Inv..... . 1714 
2,350 Fox Theatre shantece” ee 
1,050 Gen Petrol diac 35% 
500 Gen Parts...... —— 
496 Gen Realty . 9514 
620 Goddard Sec ° TM 
625 Grd Rap Varn 8% 
347 Greenebaum ... . 6% 
100 Guenther Law ‘nn 29 
70G Harrison . ‘ ‘ 2% 
10% Hood Rubber 2216 
709 Ind Pipe Line 38% 
8,670 Int Rust! Iron a seieiner 
2,900 ind Terr Oil. poe 50 
100 Inv Tr, N ; 11% 
2Q90 Johnson Mot... 4214 
300 McWilliams pf.... 29 
1,050 Metals Min..... ‘ 10% 
400 N F St pf w... . 22% 
750 Nehi ‘ . 24% 
2,750 Niag MN oa side Caines 174 
2.850 No Am Avia............ 10% 
300 Northam war......... 3346 
250 N Cont Util. sreeeeres LIM 
50 Pw & RTr...... : 1514 
50 Petti Mulliker nee 7 
300 Pickerel Wal ‘ ‘ 2014 
600 Rel Mfg O 461g 
900 Rel Manage a i 
1,750 Roosevelt F 
1,100 Sec N_ Inves. vr eee 21% 
250 Do pf.. aa Gale areca are 
100 Shaeffer Pen..... . 59% 
750 Solvay A Iny............109% 
100 So Nat Gas......... oa 
6,919 So Union Gas.......... 2544 
1.258 De pf.... 22% 
3,450 Std Oil. Ind.. sn04 . 57% 
1,550 Std Oil, Kan............ @ 
DME sinsnocsunsadeane 20%4 
250 Do pf. Ser 
1,345 Suntetrend M 2 .. 20% 
450 Swedish B B...... . 59% 
1,550 Std Oil, Ky... a 37% 
4,250 Stinson Aircr. ee 
1,800 Thermoid .... 273% 
392 Transformer 17% 
1,050 Third Nat In ‘ a 453% 
4,590 Un Copper... ‘ 10 

30.190 Un Gas....... : 28% 

17,255 Do war.. cesteow a 
GOO WOISTOOR 22. cccccecess 51 
ee 616 

BONDS 
$45 CRT a d 6s, '63..... 38 


Do 1 and r 6s, "53... 78% 


CHICAGO BOARD OF TRADE. 


STOCKS 
Sales High. 
3,800 Allied Mills, Inc. -. 1% 
200 Armour Del ate eoeeceee 15% 
3,300 Arm Cl A..... enareeen) ae 
3,200 Do Cl B... canis, <a 
50 Comb Tr Shs..... -. 
1,650 Guardian Inv. a 
50 Inv Tr Shares. , 183% 
3,500 Mid Cy C Am......... 14% 
3,068 Min Cor Cam............ 3 
1,300 Natl Rec Pump.......... 32 
2,550 N Am Tr Shs........... 10% 
450 Sel Am Shar............ S5q 
550 Square D A. eae -. 24 
500 Do B. ‘ ws 3914 
4,359 sund BPM a csancocs 20% 
10) Tr Stan Oil “Shs. ve 11% 
609 U S Cold Stor... 3914 
1,050 Wm Wrigley Jr. 691, 


Seattle 


Arcade Building 6s. 
Alaska Pacific Salmon. 
Carnation Milk Products pf. 
Centennial Mills ist ip a 
Cheasty Bidg 6s.... jes 
Community Hotel 7s. exetdva 
Dexter Horton Bldg 6s..... ‘ 
Eldridge Securities Corp 6s deb 
Elec Prod Corp.... 
Exchange Bidg 6s. 
Do 6%s with warrants 
Exeter Co 
First Realty Corp, A. 
Fisher Flouring Mills 7s pf.. 
General America Corp. 2 
Horlucks hesuacedus 
Do cum pf..... 
Marine Bancorporation 
Medical Dental Bidg 6s. 
Do 7s 
Metropolitan Bldg 68. 
Northern Life Tower. 
Olympic Hotel 6s.... 
Pac American. Fisheries. . 
——, Coast Biscuit. 
Do p 
Puget’ Sound Natl Bank of Tacoma 


1930. 


"38 
’ Aug, 


Do 6s 
Seattle Chamber ‘ot Com 5s 
Seattle Lighting 6s notes 
Seattle Times 614s, 1948. 


Low. Last. 
138% 15 
14%, 15% 
42% 43% 
50% 51% 
23 23 
25% 2% 
29% 34%, 
11% 12% 
12% 13 
8% 8% 
39 395% 
3% = 338 
536 64 
3% 3% 
y va 

5 5 
51% 51) 
13% 13% 
10 1014 

45, 45 

9 97, 

4 5% 

T%, ™% 
17% 21% 
10 10% 
10% 40% 
115% 11% 
185, 19% 
46 467% 

614 ™%, 
354% 35% 

4% 4% 
91% 95% 

7 My 

8% 85% 

5 6% 
29 29 

2 2 
22% 22% 
38 38% 

7 2 
4214 419% 
11% 11% 
42 42 
281% 29 
10% 10% 
22 22 
241 247% 
15 165% 

9% asi 
33 33 
10% 104 
1544 154 

Tle Tl 
20144 20% 
45% 46 
20 24% 

4% 4% 
20 2012 
81 81% 
59144 5914 
107 = 1094 
20 20 
22% 25% 
20% 22% 
55 561g 
364% 39% 
20 20 
85 85 
15% 17 
591g 59% 
35144 36% 
26 29% 
24% 2616 
17 17 
43 43%4 

8 914 
25% 27% 
8% 9% 
4914 
644i 
7 38 
78% 78% 
Low. Last. 
li 12% 
75lg 75% 

55 Bie 

2% 3% 
12% 12% 

35 4% 
18% 18% 
13% 13% 

2% 2% 
31 31% 

9% 10% 

8 85, 
23 24 
38 38 
14 17% 
11% 11% 
39% 39% 

69, 
Bid. Asked 

875% 

8 15 
101% 105 
26 31 
96 
8514, 87 
981% 
96 99 
14 15 

. 94 100 

87 94 
96% 

7 Tle 
103 

7 

5 8 

8 9 
33 3314 
99 
95 
100 
99 
98 
25 2514 
39% 40 
. 78% 80 
140 
- 90 
100 
98 98 
98% 101 
&& 

94 100 
98%, 100 


Seattle—Continued 








Bid. Asked. 

Shareholders Corp . re oe ae 11% 
Sherman Clay 7s pf aos 50 
Skinner Bldg 6s, 1930. ne wae e-oete a ye 
Superior Portland Cement - 124% 14 
Thomsen Clark Timber 7s . 98 ms 
United Bond & Share 6s. -. 99 
United Insurance Agency part pf. - 21 23 
United National Corp part pf... - 37% 37% 
United Pacific Casualty Ins - 250 
Van de Kamps... 38 44 
Wash Coop E & P ist mtge 6s 100% 
Washington Iron Works 95 

Do 6s 9916 
Washington “Veneer 614s 100% 

West Coast Bancorporation . 20 23 
Wash Title Ins, A - 97 98 
Detroit 

: STOCKS 
Saies. High. Low. 
100 Airparts & Tool, A 13% 13% 
225 Do B 9 9 
160 Alloy Steel, A 12 12 
150 Do B 5 5 
4 American Life Insurance 298 298 
514 Automotive Fan & Bearing 3% stg 
20,872 Bower Roller Bearing 15 11% 
100 British Amer Brewing, A 5% 5% 
135 Cardon Phonocraft 9 8 
2,900 Columbia Sugar 49 40 
1,681 Copeland Prod, B, free 34 3% 
1,000 Do Bvte 314 3 
525 Crowley Milner 2614 2415 
1,272 Deisel-Wemmer-Gilbert 23 21% 
387 Detroit & Cleveland Nav 124 1244 
20 Detroit Edison 240 240 
50 Detroit Electric, A 11 11 
863 Detroit Gasket & Mfg 2 26% 
400 Detroit-Mich Stove 5 5 
1,693 Detroit Motorbus 644 6% 
100 Detroit Steel Products ‘ 39 39 
13.229 Excello Aircraft & Tool 18% 17 
265 Federal Mogul \y y 
500 Federal Motor ‘Truck ie iit 
2,984 Federal Screw 37 335 
577 Ford Motor of Canada, A 34% 33 


4,108 Fourth National Investors ris 45% 
1,499 General Motors 51 47% 
1,100 Genera! Parts 6u4 45 


700 Graham-Paige 


310 Grand Rapids Metalcraft 6% 64, 
18 Great Lakes Engineering Wks 20% $251. 
2,226 Hall Lamp 15 1414 
885 Hiram Walker G & W 114% 9 
120 Hoover Steel Ball 1644 1612 
20 Hoskins Mfg 49 48 
200 Hcudaille-Hershey, B 27 27 
130 Hutto Engineering, free i% 7% 
1,914 Jackson Motor Shaft 10% 9 
100 Kawneer 37 37 
2C Kirsch siaidee, ae 12 
100 Do ev pf 16% 16% 
2,700 Marquette Oil v t c . -15 65 
2,350 McAleer cv pf 15 14 
100 Mesta Machine 29 29 
120 Michigan Steel ................ 72 72 
100 Mich Steel Tube Prod 20 20 
900 Michigan Sugar .. ‘< oae 65 
100 Moreland Oil, B 12% 12% 
9,700 Motor Bankers 23% 21% 
14,525 National Grocer ers 6% 
10 Outboard Motors, A 15 15 
497 Do B oo. 2 OU 
12,226 Packard Motor 23% 22% 
3,886 Parke, Davis & Co 37% 36 
444 Parker Rust Proof 112 108 
3,322 Pittsburgh Forgings 19% 17 
2,950 Reo Motor 15 1444 
00 Dovte - 14%, 14% 
1,150 River Raisin Paper 3% 3% 
260 Scotten Dillon i8 18 
860 Second Nationa! Investors 20% $20 
960 Do pf 8215 «81 
£ Silent Automatic pf ‘ 125 125 
719 Square D, B 40 37 
1,924 Standard Steel Spring 48 41, 
100 Stinson Aircraft 29 29 
1,230 Third Nationa) Investors 45 43 
3,125 Timken-Detroit Axle 18%, 17% 
5 Do pf 104 104 
100 Union Investment 516 5% 
250 U S Radiator 50%, «47 
12,850 Universal Cooler, B 3 2 
1,826 Universal Products 24% 23% 
100 Walker & Co units 41 41 
10,611 Warner Aircraft T% 65% 
20,155 White Star Refining 655, 56 
1,105 Whitman & Barnes 2144 20% 
1,836 Wilcox-Rich, B 27 231 
1,379 Winter & Crampton, B 8 8 
50 Wolverine Portland Cement 5g % 
BANKS AND TRUST COMPANIES 
1,858 American State 129 116 
3,509 Detroit Bankers ..1594%4 143 
20 Detroit Savings 1,005 1,000 
1,084 Fidelity Trust 141 125 
11,295 Guardian Detroit Union - 135 1191, 
. ° ° 
Cincinnati 
STOCKS 
Saies High. Low. Last 
1,036 Amer Laundry 7244 67% 68 
291 Amer Rolling Mill 94 9014 91 
2 Baldwin pf 60 60 60 
292 Churngold 18 16 18 
30 City Ice and Fuel 46 45 16 
29 Cooper, new pf 12 10 12 
456 Dow Drug 154 14% #15 
1,123 Eagle Picher 12 114 12 


201 Formica 47 
20 French Bauer undep pf..101 101 101 


308 Gruen Watch 40% 40% 410% 
160 Kodei Radio, A 8 76 7% 
96 Kroger 39 38144 39 
3.110 Paragon. B 14% 11% 11% 
526 Do pt A 39 33% 35 
1,277 Procter & Gamble 681, 67% 68 
54 Do 5% pf 110 108%_ 110 
249 Pure Oil 6% pf 99% 98% 99% 
18 Do 8% pf 113% 113 113 
71 Richardson 17 1614 16 
110 U S Playing Card 86 85 85 
65 U_S Print & Lith, new 3 31 31 
100 Do pf 50 49% 50 
177 Whitaker ° 75 70% «+75 
58 Wurlitzer 7% pf 92 92 92 


PUBLIC UTILITIES 


1,012 Cinti Gas & Elec 99%, 
318 Cinti Sub Bell Tei 116 
1,821 Cinti Street Ry 45 

N P pf 107 
Ohio Bell Te! pf 112 


~ 
ton 
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Transactions on Out-of-Town Markets—Continued 

















Montreal 
STOCK EXCHANGE. 
STOCKS. 
Sales. High. Low. Last 
3,020 Abitibi P & P. ‘ 35% 324% 33 
PRS 7 ear 5 83 84 
390 Alberta Pac Grain, Cl A 21 20 20% 
270 Asbestos Corp ......... 3% 3 3 
386 Atlantic Sugar Ref’rs... 8g 8 8 
100 Bathurst P&P, Cl A red. 10 10 10 
90 Belgo Can Paper pf.. 944%, 944% 94% 
483 Bell Telephone Co Can...155 54 154 
105,862 Brazilian T L & Power. 46% 42% 46% 
80 British Empire Steel.... 1% 1% 1% 
885 Do cum 2d pf ......... Uy 46 4ly 
950 British Coiumbia Packers 7 7 7 
1,437 British Col Power, Cl A. 39% 39% 39% 
Be WEP secesnicesas . 20% 20 2012 
290 Brompton Pulp & P. - BT 27 27 
590 Bruck Silk Mills........ 25 24%, 24% 
130 Bidg Prods non-vot, Cl A 27% 274 «27g 
934 Can Cement ......... 1814 17%, 18% 
146 Do 6%% cum pf 94 93% 94 
100 Can Fdries & Forg, “Cl A 17 1644 16% 
100 Can Northern Power.... 20 20 20 
13,521 Can Power & Paper..... 16% 15 16% 
150 Can Steamship Lines.... ” 16 16 
eT Dears 70 71 
153 Can Wire & Cable, Cl B. 33% 32%, 33% 
780 Can Brewing Corp...... 7% 8 
260 Can Bronze Co.......... 50 50 
9,877 Can Car & Foundry Co. 2% 254%, 27% 
x eS. eas 31 30 31 
175 i oo Electric Co.350 350 
GD DO PF cwccccscuce 60% 60% 60% 
Can Hy- -El cum red 1st pf . 89 89 
5,544 Can Ind Alcohol Co ..... He 8 84 
De ee eo nceeseseccace 7 Tl 
135 Can Pacific —w Co. 21544 21514 215% 
1,897 Cockshutt Plow Co...... 203 194%, 19% 
3,198 Con Min & Smelt of Can.25 50° 230 2441, 
4,701 Dom Bridge Co....... 73 70 72 
800 Dom Glass Co. ancutee 133% 135% 
92 Dom Steel Corp dccuietae i 42 40 42 
265 Dom Textile (Inc 1922).. 65% 65 65 
295 Dryden Paper Co... 12 11 12 
175 East Kootenay Power Co 23 23 23 
150 Enamel & Heating Prods 25 25 25 
¥ 22,347 Famous Players Can.. 63% 56 607% 
9,158 Do vot tr ctfs......... 61% 52% 59% 
67 Foreign Power Securities 32 32 32 
806 Fraser Companies . 15% 15 15 
1,260 General Steel Wares 164 13% 15% 
3, oH Gurd, Charles & Co...... 33 2814 3212 
654 Gyp, Lime & Alaba, Can 234%, 22% 23 
1,230 Hamilton Bridge Co..... 33 31% 32 
260 Holling Con Gold Mines.5.75 5.75 5.75 
50 Howard Smith Pap Mills 144% 14% 14% 
80,313 Intl Nickel Co of Can... 43 41% 42 
715 Intl Power Co.......... 16 1514 16 
284 Do 7% cum red Ist pf.. 87 8214 87 
50 Jamaica Public Service.. 42% 42 42% 
630 Lake of the Woods Mig. 41% 40 40 
3 125 Lindsay & W & Co.. 20 20 20 
= 80 Do 64% cum pf. . 83 83 83 
& 3,708 Massey ? Harris Co 37% 34% 37 
4,618 Mc-Coll-Frontenac Oil Co 26% 25 2516 
5,344 Montreal L, H & Power. 138% 136 138 
65 Montreal Telegraph Co.. 52 52 
19,432 Natl Breweries ...... 34 31 334% 
377 Nat! Brick of sapeagete. Tg 7 Tig 
343 Do 6% cum red pf. 28 26 26 
1,945 Natl Steel Car Corp. 71 67 71 
25 No Mex P & Dev cum ‘pt 81144 811 81% 
215 Ogilvie Flour Mills......375 375 375 
95 Port Alf P&P 7% cum pf 81 80 80 
2,762 Power Corp of Can...... 79 73% 78 
1,015 Quebec Power Co....... 67 65 65 
= 1,645 St Lawrence Paper Mills 11% 11 11 
“ 89 Do 6% cum red pf.... 70 70 70 
“ 110 St Maurice Valley red pf 82 82 82 
3,774 Shawinigan Water & Pr. 76 T45 75\4 
q 695 Sherwin Wms Co of Can 36 34% 35% 
345 Simon H & Sons. .. 37% 37 3714 
55 Simps’ns 644% cum red Pf 93 93 93 
120 Southern Can Power. 34 34 34 
2,022 .—~ 4 of Canada . 45% 44 444 
RE BAIL icp nasasiosesm nese 37% 37 371g 
65 Twin ‘City Rapid Transit 23 23 23 
130 Viau Biscuit Corp....... 4 9 9 
2,298 Winnipeg Electric Co. 4& 42% 44% 
oe  Mrerrerr rrr ae 101 101 
BANKS. 
30 Canadienne Nationale am 174 174% 
72 Commerce ........---++: 255 254 255 
235 Montreal .........2cse0e- 306 30844 
48 Nova Scotia 324 324 
260 Royal eémns-s 305 305%, 
DOMINION GOVERNMENT BONDS. 
53,000 Dom Can War Lao, ae. 102.50 102.35 102.35 
: 34,600 Victory Loan, 1933. .102.55 102.35 102.55 
31,250 Do 1084 ....c.ceeeeee 102.00 101.80 101.85 
: 18,000 Do 1937 .......-+-«++ 106.00 105.80 105.80 
7 600 a ey 2048 own cee 101.65 101.65 101.65 
25,000 OS 97.20 97. 97.20 
86,000 be WEG on ccscscvcscs 97.25 97.20 97.25 
& BONDS. 
2,000 Abitibi P&P ist mtge, A 87 87 87 
“% ,000 Asbestos Corp gen mort. 38 38 38 
; 124,600 Can P & P debs (Laur). 73 71 72 
13,850 Do debs (Way) ......- 72% 72 72% 
5,100 Montreal Tramways, D.. 96% 96% 9616 
% ,000 Wayagamack P & P..... 97 97 97 
9? - — 
Montreal 
| CURB MARKBT. 
+ STOCKS. 
; Sales. = Low. Last. 
§ 255 Assoc Breweries ..... 17 18 
4 ee | Assoc Oil & _< oe6enees 1. 0 1.01 1.01 
id 50 Bathurst P & P, 4 4 
3 61 Belding Corticelit © 125 125 
y 5,230 Britsh Amer Oil........- 38% 39 
3 - Se 3 —Eeererrrerre 1914 19% 
295 Can Dredge & Dock 35 36% 
50 Canadian Vickers ....... 7 7 7 
. 70 Canada Vinegars 21% =$%21% #+:21% 
410 Chemical Research ..... 50 5.00 5.50 
25 Commercial Alcohols 2 2 2 
600 Commonwealth Pet ..... 45 45 45 
75 Cosgrave Brewery ...... 1% 1% 1% 
175 “ee Reid Aircraft 3% 3 3 
’ . = 2 aes 6% 6% SOY 
50 David "a PURO. 0 ccccesecs 7 5g 516 
1,950 Distiller Corp Seagrams. 10% 8 10% 
70 Dom Tar Chemical... 20 20 20 
SED TD WE nos ccssaccccscsee 94 93% 94 
30 Eastern Dairies ......... = 27 27 
25 Federal Distillery ....... -25 -25 
100 ae Oil & Gas...... 1. 3 1.31 131 
4,560 Home Oil .............. 9.80 9.15 9.35 
8,015 Imperial PERE 28 264% 26% 
595 Imp Tob Co of Can..... 10 10 10 
101 Mitchell, Robert & Co... 29 29 29 
785 Montreal Exhibition, A.. 8 a 7 
235 Page-Hershey Ltd ...... 97% 9544 95% 
160 Reliance Grain ......... 54 OC*S 514 
306 Service Stations, A...... 51% 49 
. a 
ff a Pe 








Montreal—Continued 


CURB MARKET. 





STOCKS 
Sales. High. Low. Last. 
6,585 Walker, Gooderham .... 11 9 10% 
426 Western Steel Products.. 41 34 39% 
PUBLIC UTILITY STOCKS. 
1,186 Beauharnois Power ..... 10 0 10 

675 Hydro-Electric Secur .... 49 4744 48% 

1,815 = Utilities, A........ 45 44 444, 

1,495 PRE 17% 16 16 
125 oar Corp of Can pf cum.100 98% 98% 
74 Southern Can Power pf.104% 104% 104% 

BONDS 
FE ee PRR yer rcr rr 54, 95% 95% 
B,GGO Price TOS 2... cccccccccs 102%, 102% 102% 
MINING STOCKS. 

29,307 Abana Mines ........... 1.07 -85 -90 

1,895 Amulet Mines .......... 148 1.38 1.48 

1,000 Barry Hollinger ........ -20 -20 -20 

800 Castle Trethewey Mines. .15 15 -15 
110 Coast Copper ......... 24.00 23.00 x] 
of eee 48 62.90 8692.97 

9,500 Montreal Rouyn ........ 01% .01% .01% 
9,131 Noranda Mines ........ 41.00 40. . 40.25 
CO Paar 40 38 

500 Stadacona.............. 02% “Ooy, 0214 
150 Ventures Ltd .......... 1.80 1.80 1.80 
125 Wright Hargreaves -1.82 1.82 1.82 

Toronto 
STOCK EXCHANGE. 
STOCKS. 

Sales High. Low. Last. 
1,285 Abitibi ......... 35% 32 354% 
150 Alberta Pac A........... 21 204 +21 
25 Assoc Quality Canners.. i 17 17 
235 BD C PROMOS... 2.0. ccses 6% 6% 
115 B AA Power A...... ‘ a 394% 39% 
255 Sy Ghkoneneigd'e onesie 20 20'2 
227 Bal > ere 136 53 53 
36,913 Braz T L & P new...... 46% 4214 46% 
85 Brant Cord pf........ oo ae 23 23 
109 Brewers & Dist 1% 14 14% 
135 Br Empire Steel 2d Pf... 4% 4% 44, 
230 Building Prod........ ‘ » 27% 27 27% 
OO” SS Pre 51 50 50 
1,915 Can Alcohol Me cvsveeess 9 8 814 
21 Canadn Bak A........... 26 26 26 
Se Oe Wo s0 cascesees 99 99 99 
155 Can Bread 17 16 16% 
5 Cres” 118 118 118 
ce OS Seer 100 100 100 
175 Can Brewing mee bananan 83 8 83y 
220 Can Canners. secon ae 21 22 
Bk. Ee BE acca wesene - 90 89144 89% 
a OY OE aaa ‘ 214% =21% 
| ee ere 264% 253% 253, 
95 Can Cement........... - 18% 17% 18 

eee - 94144 93% 93% 

1,380 Can Dredging. . inner ae 344%, 38 
5 Can Dry Ginger jj “eee 76 76 76 
86 Can Gen Electric......... 350 300 350 
Pt | Jeena rae 61 60 61 

1,140 Can Gyp & BR ie Kninesae 23%, 22% $2314 

4,240 Can Oil new....... concen ae 32% 

SS Ser 123 120 120 
Ss Saas 215 205 212 

5 Can § S Lines pf.. 65 65 65 

15 — — & Cable A. 80 7914 80 
Sb 2 =e 35 32 35 
460 city Dairy. 504%, 47% 48% 

19 Mek iniedacwians 4004 -123 122 122 
225 Cockshutt RRS 20 19 1914 
404 Cons Bakeries........... 22% 214% 21% 
170 Cons Food Preéucts. ee 3 3 

1,736 Con Smelters............ 259 230 247 

84 Consumers "Gas -180 179 180 
SOS Commas Tp. ......0200:. 17 16% 17 
100 Duluth Superior.......... 2 1% 1% 
876 Dom Stores.............. 21% 20 2014 

10 East S Prod pf.......... 100 100 100 
+659 Fam Play’s new......... 63% 56 61 

Se UU eee 6014 52% 60 

170 Fanny Farmer........... 211%, +19 21% 

3,768 Ford of Canada Cl a -.- 34% 33 34 
50 Frost Steel & Wire pf.... 97144 96% 97 

345 General Steel Wares..... 16 13% 16 
114 Goodyear Tire pf 

15 Hamilton Dairies..... 

1,213 = es 

BR RRR ee 

10 mente rn -prrere 

70 Intl Milling pf..... 

55,554 Intl Nickel........ 

620 ~ > gS eee 
705 ER Se 
385 Kelvinator a Kieaed eae ene 

25 ih ish 4a aiai/ 42's: 

10 Lake Sesavies Corp 
om ee 

2,756 Loblaw, A . 
Se Ree 

155 Maple Leaf. 

45 * Wee : 

20 Monarch pf.............. 

2.445 Massey Harris... 
351 Moore Corp...... sonwae 

FN Care 22 

15 Muirhead’s C...... 3 3 3 
165 Ont Equitable........... 31 28 29 
OS Ero re ae 3 3 

30 Do Ist pf.... 65 65 65 

ie. E 4:5:0'6: 4 4'0-6:64.008: 10% 10% 10% 
GRD PAGO TSTOSY.. 6. cccccces 98 95 97 
185 Photo Engravers......... 27% 27 27% 

25 Pressed Metals.......... 19 18% 19 

62 . 1 ™ ae 36 35% 35% 
2 | eae 94 93 94 
185 standard Chemicals...... 27 26 26 
655 a gs | Rr 11 10 11 

; Se = Seyeere 40 40 40 
572 Stee! of | eee 45% 42%, 44 

= Ss eee seeees 44% 27 44% 

5 St Lawrence Paper aciee nt 10% 10% 10% 

90 Tino Tov Tailors......... 23 22% 23 

aA ORG yee eae Peers 103 ar gg 102 
| bo. ere eee oe 2% 2% 
1 Tein City RR........:. 22% 23% 22% 

30,841 Walkers G W............ 11% 9 11 
Se © WW Bho cw akccccnss 102 192 12 

270 =. Bes davidcaecans 22 21% 22 

. | eran 90 90 90 

15 BEEF bawenase wend 1% 1% 1% 

CURB EXCHANGE. 
STOCKS. 
Sales. High. Low. Last 

20 Beatty Washing Mach... 29% 29% 

40 PRATT 91% 91 91 
755 Canada MR. ..c0000c00000 9% & 8, 
320 Canada Malting......... 18 16% 17% 
110 Canada Paving coves SE OD 12 

Fe Aer 88 88 88 
295 Canada Vinegars........ 23 21 23 
425 Canada Wirebound Box.. 17 17 17 
310 Can’dn Wineries......... 6 5 5 
140 Carling Brew..........-- 4 3% 3% 





Toronto—Continued 
CURB EXCHANGE. 
STOCKS 
Sales High. Low 
308 Con Press. ; 313%, 30 
10 Cons Sand & Gravel pf 85 85 
3,060 Can Power...... ‘ 16% 15 
7 Can Machinery pf 30 30 
207 De Forest Crossley. 10 9 
1,370 Distillers Corp 10% Ss 
45 Dom F & Steel 10 10 
1,616 Dom ag eee ee ‘ 72 61 
BB DO Mosc ccvccescs 102 102 
126 Dom Tar & Chemical 94 93 
10 Dufferin Paving pf 95 9314 
107 Durant Motors...... : 8% 8 
66 Ed City Dairy... 17% 17 
= Serer a4 883 
20 English Electric A ¢ 
20 First Book Boxes 
3 Goodyear Tire.. 
135 


Hamilton _- 

5 Do pf.. ‘ ; 

55 Honey Dew Cc. Ratectiue 

20 Humberstone Shoe 

SP BE Ws 60:05.0060% 

40 Montreal Power. 

225 Nat Breweries..... 

3 Pt Alfred pf.... 

25 Pelissiers aiaand.s 

= Power Corp...... 
eer 


20 Robt Simpson pf 
85 Ruddy pf 
6,163 Service Station. 
295 Shawinigan 
235 Standard Paving. . 
65 Do pf ; 
5 St Maurice pf....... 
5 = Fuel Invest. 





135 p 
148 Waterloo’ Mfg. 
OIL STOCKS 
SGD BOM sc ccsssccess ose 1.10 1.03 1.08 
8,774 Br Amer Oil....... 40 38144 39 
530 Crown Dom Oil. sa 53, 5 534 
125 Home Oil....... oe 10.00 9.00 9.00 
dt, J, eee 28 26144 261 
13,177 International Pet cone KE CU TSC BO 
725 McColl Frontenac........ 264 24% 26 
235 Prairie Cities Oil... 9 8 87 
1,450 Southwest Pet......... 331%, 31% 331 
10 Do voting. ‘ 32 32 32 
| eee 99 99 99 
MINING STOCKS 
A EEE 1.50 1.44 1.50 
100 Abana ..... 1.05 1.05 1.05 
500 Big Missouri ; 60 60 60 
500 Arno .. 2 2 12 
2,425 Coast C opper. .-24.00 15.00 17.00 
100 Hollinger ..............5.90 5.90 5.90 
ee ‘ --9.00 9.00 9.00 
655 Hudson Bay.......... 2.50 12.35 12 50 
230 Lake Shore 22.75 22.50 22.50 
190 Mcintyre pade's 18.65 18.50 18.6 
1,000 Mining Corp... 2.88 2.84 2.88 
4,540 Noranda ...... ..+ «41.25 40.00 40.10 
1,200 Premier ......... ; 1.00 98 g 
100 Sylvanite ......... 55 55 
3,200 Sherritt Gordon.. 2.72 2.53 
250 Teck Hughes...... 6.15 6.15 
600 Venture ...... : 1.81 1.81 
100 Wright- Hargreaves By ie Oy 
BANK STOCKS 
222 Commerce ...... 256 254 2° 
22 Dominion ......... 233% 231 233% 
60 Imperial .......... 245 241 241 
4 Montreal iv eae .313 313 313 
41 Nova Scotia. oe . -325 322 322 
44 Royal .. ee 306 304 304 
53 Toronto 253 250 
STANDARD EXCHANGE. 
STOCKS 
Sales High Low Last 
133,233 Abana 1.07 81 931 
17,444 Amulet . 1.48 1.40 1.46 
17,950 Barry Hollinger ‘ 19 18 18% 
1,880 Dome succes Ge 8.90 8 95 
3,965 Falconbridge ; 4.77 4.51 4.60 
4,485 Hollinger ieou 5.85 5.70 5.75 
47,465 Howey 85 80 8U15 
3,771 Hudson Bay eae 13.00 11.75 12.80 
16,180 Inter Nickel 42.75 41.10 42.15 
2,720 Lake Shore 22.75 22.50 22.50 
2,450 Mandy ° 26 25 26 
45,750 Newbec . Perret ae 15 16 
16,341 Noranda .. 41.00 40.00 40.40 
32,405 Sherritt-Gordon .... 2.75 2.45 3.75 
8,815 Sudbury Basin 3.30 2.05 3.20 
6,791 Teck Hughes ....... 6.25 6.15 6.25 
380 Treadwell Yukon. 6.10 6.00 6.00 
4,445 Towagmac . 78 70 78 
16,685 Ventures... oo Se 1.76 1.85 
11,772 Wright Hargraves - 1.87 1.75 1.75 
Cleveland 
STOCKS 
Sales. High. Low. Last 
155 Aetna Rubber . 61% 64 614 
545 Allen Industries 61g 6 614 
50  2EPOP errr oot 293 2916 
350 American ae. 4016 39% 4016 
20 Air Way pf....... 95 95 95 
995 Apex Blectric , 16 15 16 
25 Bishop & Babcock. ‘ 3 3 3 
20 Bond Stores, B.. ly ly ly 
OF er pes 454 45y 45, 
450 Brown Fence, B..... : 27% 265 27% 
100 Byers Machine, A. : 4X 43, 44 
74 Central Alloy Steel ‘pf. . 108 108 108 
169 Central National Bank. 84% 845% 84% 
65 Chase Brass pf....., 103 101 103 
4644 46 4614 
on™ 9% 99% 
8. 108 108 
163 Cleveland Bldrs" Sup & me 38 35 35 
85 Cleve-Cliffs Iron . 35% 135 135 
73 Cleve Elec Ill 6% pf. . 113 112% 113 
246 Cleve Railway ctfs..... 12 90 92 
37 Cleveland Trust .... 465 485 485 
20 Cleve Union Stockyards. 15 15 15 
45 Commercial Book 15 12 12 
250 Dow Chemical ..... ‘oo Te 71 72 
90 Elec Contr & aes. o. oe 76 77 
200 Enamel Prod ieee 10% 10% 10% 
70 Faultless Rubber .... . 35 3435, 34% 
25 Fed Knitting Mills..... 34 34 34 
230 Firestone T & R 6% pf.. 86% 86% 86% 
300 Foote Burt, new......... 25 25 25 
84 Gen Tire & Rubber Co...160 149% 160 
285 Geometric a ree 18 17 17% 
58 Grief Bros .. ‘ 42 42 42 
65 eng Trust ........ 417 417 417 
20 —_ 2a 37% 37% 37% 
30 OE 300s cuesseaes 99 98 99 
10 maortl Seybold Potter. 10 10 10 
375 Harbauer .. 25 24 24 
























Cleveland—Continued 








STOCKS 
Sales High. Low 
20 Higbee Ist pf. - 105 105 
110 Indian Tire & Rubber. 18 18 
51 Interlake Steamship . 80 80 
135 Jaeger Machine 28 2712 
30 Kaynee pf A 97 
59 Kelley ISI Lime & Tr.... 45 45 
220 Lamson Sessions ...... 2914 29 
13 Lake Shore Elect....... 4 4 
50 Leland Elect .. - . 3d 33 
35 Marion Steam Sh Sts .. 78% 78% 
801 McKee, Arthur G & Co, < a 53 
120 Meduca Cement .... 100 
65 Miller Whole Drug...... 1 25 
30 Miller Rubber pf. ose ae 39 
410 Mohawk Rubber - 2 10 
i f° Sepeceetey . 40 40 
95 Myers Pump ....... 49 4s 
85 National Carbon pf. -13342 13122 
300 National Acme ........ - 2445 24% 
153 National Refining ....... 33 33 
One reare 132 132 
507 National Tile ........... 18% 18 
133 Nestle-Le Mur .......... 7 7 
20 1900 Washer ............ 24 2416 
132 N Ohio P & L 6% pf.... 97 96 
90 Ohio Bell Tel pf......... 113 113 
433 Ohio Brass, B S 74 
600 Otis Steel ....... 3514 
95 Packard Elec ... 20 
445 Packard Corp 814 
1,616 Paragon Refining ....... 15 11 
Oe ee eer 39 35 
RR Lee eae 12% 11% 
820 Patterson Sargent 2716 
St SN, osc cueagusesane sas 814 
150 Reliance Mfg 45% 
617 Richman Bros 91 8916 
3,727 Seiberling Rubber........ 1644 131 
SD Bee Oe eeesesrsnsesaccen 60 





Do p 
75 Selby Shoe 

















Last 
105 
18 


456 Sherwin- Williams 

C—O 2 era 

100 Stand Textile Prod 

oP ae Mn costeuwel canna 21 1 

300 Thompson Products...... 36 35 351g 

115 Union Metal Mfg......... 32 32 32 

OTh TOO RUUEE sivceccccces 93 91 91 

253 Van Dorn Iron.......... 9% 9 9 
1,020 Weinberger Drug, new... 21 20% #21 

45 Wellman-Seav-Morg pf... 86 86 86 

20 WER BOO Wie ccccsccees 1104 104%, 104% 

165 Youngstown | S&T aT pe... “308; 100 00 

“Buffalo 
STOCKS. 

Sa High. Low 
331 Abstract Title & Mtge..... =<: Cae 40% 
400 Buffaio General Laundries pf 16 14%, 
220 Buffalo, Niag & a 1st - . 97% 96% 
699 Do pf ‘ + 25% 251, 

50 Ford Hotels 10 10 
13,715 Niagara-Hudson ‘ . -- 19% 16% 
3,625 Do A, WOFPOMts. .. 2.065. . 5% 41g 

160 Rich Ice Cream. . - 31 30 

990 Stuot-D & C Air Lines..... 6 5 

510 Do warrants .. 70 59 
1,660 Sylvanite 60 46 

75 Tithe & Mortgage ‘Guaranty. 20 20 

5 Western N Y Water, Class A 73 73 

BANK AND INSURANCE STOCKS 

18 Central Bank of Kenmore. 63 63 

75 East Side National. ; 83 83 

420 Liberty Sere eee rCte TS 240 

10 Lincoln National ma . 80 80 
3,255 M & T Trust..... 124% 115 

INVESTMENT TRUSTS. 

191 All-American Share 16 10 

140 Amherst Share ... 10% 10% 
11.757 Brott & Co. ‘ 10% 8 
2,189 Commercial Share 165, 16 
2,653 Interbanc Investors 11 1014 
2,133 Iroquois Share eee 19 
1,272 Liberty Share .... renee x 46%, 
1,675 Lit Share warrants. Srerere ee 10 
4,282 M & T Securities. ree. = 
8,318 Marine Union Investors acrae 2444 22% 
7,046 Do warrants ... ‘. Rog 7 
41.156 Marine Midland 41% 1044 
5,454 Niagara Share ... 18% 15% 

410 Tonawanda Share ...... 19% 10 
1,330 Union Rochester Share... -- 16% 15% 
12,252 Western N Y Securities. .. . 324%, 28% 

BONDS. 
$1 500 Buff & Ft Erie pub bdge 7s,'55.10714 107% 
1,000 Buff General Electric 5s, 1939. .100% 100% 
1,000 Buff, Niagara & Eastern eae 50.25% 1014, 
21,400 Hydraulic Power Co 5s, 1951... .103 102 
20,600 I RC re & im 962 54 53% 
2,500 Niagara Falls Row 6s, "1950. .105 1041, 
UNLISTED DIVISION. 

200 Niag & Hudson, B, warrants... 11% 111% 

160 Union Natural Gas. .» 28% 284 

100 Selected American ‘Share... 8%, RU, 

Caluesies 
LOCAL SECURITIES. 
Bid. Asked. 

Akron Guaranteed one. « reer . 3 5 

Buckeye Investors ... isnaaee - 3 3314 

Buckeye Steel Cast. 45 48 

Capitol City Troy Laundry ‘pf... , 100 

Cities Servcie 51:3 Cae ae cae Sas 43 43% 

CD: TOR on ntca0srveen anne 29 33 

Columbus Packing pf... 98 102 

Dayton Pr & Lt 6% pf... .109 110% 

Fa.ihion ‘tases - 31 33 

First Ohio Inv Oo. awredane & 10 

Franklin Mcrtgage .. 30 35 

Gordon Oil a 2% 3% 

Godman Shoe ‘pf. §eOesae nae 292% 33 

Jaeger Machine ........... seis oti 27% 28, 

F & R Lazarus pf (idneddtis<tuvese Se 98 

bY eer aaeeeee 101 102 

Marion St Shovel pf... . 78, 85 

Midland Mutual Life Ins. 214 225 

Ohio Bell Tel pf : 112 113} 

Ohio Finance i 25% $28 

SN, Sf eee .105 107 

Ohio Public Service 6% pf. . 95 97 

Ohio Wax Paper ¥ aes 241 28 

Paragon reer ovedoue 8% i3 

Do pf ee . 35 40 

Pure ‘il 25 25%: 

Do 6% pf 981, 994, 
Do 8% pf 112 115 
SOL SURE MOOI. a0 6:0.09 én daudemodsaes 9% 11 
Schiff Co 33 35 
Do pf w w . 83 90 
Smith Agr Chem a ES Fay 23 26 
Do pf bomeei 6a éa% 98 101 
Struthers Wells-Titusville err PCr Te 10 1h 
Do pf Pree; Tere ye 70 76 
Wolfe Wear-U-Well ‘pf... ; 95 100 
City National Bank & Trust. 44 i 

LAND TRUST CERTIFICATES 

Bid. Asker 

Brunson Bidg Site 5s. 98 100 

Century Bidg Site 5\%s. -. 98 106 

Chaple-State suentee Site ous. be -100 102 

Lazarus 5s 99 101 
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silk collateral and which the Agriculture 
Minister may designate. 

The scheme, while of benefit to reelers, 
raw silk commission, men, bankers and 
others, is being opposed on the general 
ground that it is uneconomic and that 
it is going against the general tide of 
downward commodity prices. It is con- 
tended that the recent 13 per cent re- 
covery in yen currency purchasing 
power have so restored present silk 
prices as to put them in line with for- 
mer prices which appeared higher. 


HIDES 


QNTINUED interest in packer hides 

in, face of decreasing slaughter 

has helped to maintain prices and 
in fact has advanced some positions. 
Contracts for May delivery closed on 
Monday at 14.50 cents a pound, which 
is 5 points higher than the preceding 
week. 

Preliminary figures on hide imports, 
compiled by the New York Hide Ex- 
change, indicate that the total for the 
first quarter of 1930 will be about 20 
per cent under the first quarter of 1929. 
On the other hand, imports of shoes dur- 
ing February totaled 704,042 pairs, 
against 507,005 pairs in February, 1929. 
Total importation of shoes for January 
and February numbered 1,387,795 pairs, 









Speculative Commodity Markets 


against 931,536 pairs in the first two 
months of 1929. Even if imports con- 
tinued at the rate of the first two 
months, total 1930 imports will not be 
over 5 per cent domestic of production. 


Range of Hide Future Prices. 


Ma -Sept.— -—Dec.— 
High. tow High. LoW. High. Low. 
Mar. 24 15.50 15.45 16.00 15.95 
Mar. 25 15.46 15.40 15.95 15.90 
Mar. 26..14.45 14.45 15.40 15.35 15.89 ye 
Mar. 27..14.40 14.30 aE 15.30 15.85 15.85 
Mar. 28 5.35 15.35 15.84 15.84 
Mar. 29 . , 5. 36 15.32 reas 
Whk’s_ rg.14.45 14.30 i. 50 15.30 16.00 15.84 
Mar. 31 5.53 15.50 15.99 15.98 
Apr 1 1 45 15.44 15.97 15.95 
Apr 2 15.43 15.43 15.95 15.95 
Apr. 2 
close... .14.48@14.59 15.40@15.45 15.95@15.96 
—Feb.— 
High. Low. 
March 24 ‘ ; 
March 25 me + 
March 26 16.15 16.15 
March 27. 16.05 16.05 
March 28 16.10 16.10 
March 29 3 an 
Week's rg 16.15 16.05 
March 31 + 
April 1 oT oss 
April 2 16.24 16.20 
April 2 close 16.20@16.25 


According to statistics donee by the 
Department of Commerce, and based on 
reports from 4,122 manufacturers and 
dealers, the total number of cattle hides 
held in stock on Jan. 31, 1930, by pack- 
ers, butchers, tanners, dealers and im- 
porters amounted to 4,031,234, as com- 
pared with 4,009,252 on Dee. 31, 1929, 
and with 3,987,002 on Jan. 31, 1929. 

The adjusted hide price index of the 
Shoe and Leather Reporter for the week 


ended March 29 stands at 81.9, against 
81.5 the preceding week and compares 
with 93.6, the index on the corresponding 
date last year. 


RUBBER 


\ eet closing price of 15.60 
cents a pound for May futures is 
an advance of 10 points from the 

preceding week, and coming on top of 

recent advances would indicate that rub- 
ber prices have at last reached a level 
below which price firmness may be ex- 
pected to develop. The statistical posi- 
tion does not justify the firmer market, 
hence we may look to the contemplated 

May tapping holiday as the source of 

price strength. In face of reluctance 

for agreement among producers to take 

a portion of the crop off the market, a 

scheme that was under discussion for 

some years, this sudden agreement not 
to produce it at all has received suffi- 
cient favorable consideration to be an 
important factor in maintaining the 
price 

London stocks have increased 829 

tons during the week and now are 69,233 

tons against 28,077 tons last year. 

Liverpool stocks have increased 11 tons 

to 21,198 tons. Arrivals at New York 

up to March 28 totaled 36,598 tons, com- 
pared with 43,067 tons during the cor 

responding period in 1929. 

Estimates for increased production 
schedules come from most tire-producing 





centres. Consumption for March is now 
estimated at about 8,000 tons. 


Range of Rubber Future Prices. 


pr. 2 
close...15.71@15.75 16.24@16.26 


—Dec.— 
=. Low. 


March 24. -17.30 17.10 


March 25..... 
March 26.... 
March 27..... 
March 28... 

March 29. ‘ 
Week’s range. ee 
March 3)..... pos 
April oe 

April 2. 

April 2, close. 


*Trading 
COFFEE 


ESTRICTED trading during the 

week has left prices virtually un- 

changed, though slightly firmer 
because of strength emanating from 
primary markets. May futures of “D” 
contracts closed on Monday at 12.88, 
compared with 12.85 a week earlier. 

The statistical position has undergone 
no important changes. Deliveries of 
Brazil coffee during the week totaled 
184,506 bags, about 50,000 bags more 
than the preceding week and 50,000 bags 


17.10 


_ 
“ 
77 
sh 
i 


:17.13@17.18 
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Dividends Declared 





Since Previous Issue 
of The Annalist 


and Awaiting Payment 








Regular. 
Pe- Pay- Hidrs. of 
Company Rate. riod. able. Record. 
Abitibi Pw Pap pf $1.50 Q Apr. 21 Apr. 10 
Ala Fuel & Iron... .$1.50 Q Apr. Mar. 20 
Alleghany Corp pf ba Hi $ May 1 Apr. 15 
Alliancg, Realty pr. 22 Apr. 8 
jm Corp Soc q Apr. 30 Apr. 15 
Am Fk & H 7% pf $3.50 SA Apr. 15 Apr. 5 
Am Glanz Corp pf $1.75 Q Apr. 1 Mar. 24 
Am Home Prod May 1 Apr. 14 
American ice ‘ 75e Q Apr. 25 Apr. 4 
Do p nee 08 $1.50 Q Apr. 25 Apr. 4 
Am Redise Ist pf $1.75 Q Apr. 4 Mar. 31 
Do 2d pf $1 Q Apr. 4 Mar. 31 
Am Service 7% pf $1.75Q Apr. 1 . 
Am Solv & Ch pf 75ec Q May 15 May 1 
Am — $2 Q May 1 Apr. 15 
Do ; $1.75 Q May 1 Apr. 15 
Am Vitritied Prod 50c Q Apr. 15 Apr. 5 
Do $1.75 Q May 1 Apr. 19 
gnanlas Copper. $1.75 Q May 19 Apr. 12 
Anacenda Wire & C 75e Q May 12 Apr. 12 
Andes Copper Min 5c Q May 12 Apr. 12 
Appal El Pw $7 pf $1.75 Q Apr. 1 Mar. 6 
oO _— ls-Midiand 50c Q May 1 Apr. 20 
De ‘ .... $1.75 Q May 1 Apr. 20 
Athol Phite $1 *Q Apr. 1 Mar. 15 
Banca d’Am ed It .4 lire Apr. 1 
Bancft (J) & Sons 7% pf.$1.75Q Apr. 30 Apr. 15 
Bank of Sicily Trust 50ec Q Apr. 10 Mar. 31 
Barnsdall Corp, A 50c Q May 7 Apr. 7 
Do B 50c Q May 7 Apr. 7 
Bay State Fishing $1.50Q Apr. 1 Mar. 24 
Belding-Cort, Ltd 1%% Q May 1 Apr. 15 
Bell Tel of Pa $2 @Q Apr. 30 Mar. 31 
Bon Ami, A.. — Q Apr. 30 Apr. 15 
Do ‘ 50c Q Apr. 1 Mar. 27 
Br Am Tob 6% pf....7sh2dSA . . : 
s =? Gas $1.50 Q Apr. 10 Mar. 31 
Do 75c Q Apr. 1 Mar. 17 
Bro me * hoe $1.75 Q May 1 Apr. 21 
ae —_ " Sullivan 
Min 25c M Apr. 5 Mar. 25 
Car, cl “ Ohio Ry $1 Q Apr. 10 Mar. 31 
Do sta ctfs $1.25 Q Apr. 10 Mar. 31 
Cassidy's, Ltd f $1.75 Q Mar. 31 Mar. 19 
Cerro de P Copper $1.50 Q May 1 Apr. 10 
Champion Inter $1.50Q Apr. 1 Mar. 21 
Do pf ® $1.75 Q Apr. 1 Mar. 21 
Chapa n Valve “Mtge $2 Q Apr. 3 Mar. 26 
Checker om = 35c M May 1 Apr. 15 
D) ..356¢ M June 2 May 15 
Mh ¢ineneaesessee ...385¢ M July 1 June 16 
Cons Laundries pf $1.87% Q May 1 Apr. 15 
Corn Products ‘ 75c Q Apr. 21 Apr. 4 
Do pf .$1.75 Q Apr. 15 Apr. 4 
Corporation ‘Sec pf. 75c Q May 1 Apr. 10 
Courier Post $2 Q Apr. 1 Mar. 15 
Curtis Publish ..50e M May 2 Apr. 20 
Do enegaee $1.75Q July 1 June 20 
Del, k& wWRR $1.50 Q Apr. 21 Apr. 
Diamond Match $2 @Q June 16 May 31 
Diamond State Tel. .. 2% Q Mar. 31 Mar. 21 
Eagle Picker Lead +20e Q Apr. 15 Mar. 31 
f ....$1.50Q Apr. 15 Mar. 31 
Bast ass Ry s 's f....$1.50Q May 15 May 1 
Do . — ...$1.50Q May Apr. 15 
Do ist -$1.50Q May 15 May 1 
Ed FE! ll Mbcston): $3.40Q May Apr. 10 
Equit Financial A .30e Q Apr. 15 Apr. 1 
Eureka Pipe Line $1 Q May 1 Apr. 15 
Exchg Buff Corp .387%c Q Apr. 30 Apr. 15 
Fokker Aircft pf 434%c Q Apr. 15 Apr. 4 
Food Machinery ....37%c Q Apr. 15 Mar. 31 
Foster & Kleiser x. . $1.75 Q Apr. 1 Mar. 27 
Fostoria Pressd Sti......50c Q Mar.31 Mar. 24 
Frank! (H H) M pf $1.75 Q May 1 Apr. 20 
Garv (Theodore) & Co..15c Q Apr. 1 Mar. 31 
Be pe ....oc.. ..40¢ Q Apr. 1 Mar. 31 
oo Mills ... .. 45e Q May 1 Apr. 15 
tdoor Advtg. . 0c Q Apr. 15 Apr. 5 
Gen Pub r $6 pt ....$1.50Q May 1 Apr. 10 
Do $5. .s+s+«-$1.37% Q May 1 Apr. 10 
Gen Stockyards ..50e Q May 1 Apr. 15 
pf ....«+$1.50Q May 1 Apr. 15 
Geal & Bancsh Bas es’ cQ Apr. 15 Apr. 10 
Gimpbel Bros pf. ‘ a - 5Q May 1 Apr. 15 
Gorton Pew ish. ..%e Q Mar. 29 Mar. 24 
Grace (W R) & Co : Q Mar. 31 Mar. 30 
Gray Tel Pay Q Apr. 1 Mar. 26 











Pe- Pay- Hidrs. of 


Company. Rate. riod. able. Record. 
Gt Nor Iron Ore P 75¢e Apr. 29 Apr. i 
Greyhnd Corp pf, A $1.75 Q Apr. 1 Mar. 21 

Do pt pf $2 Q Apr. 1 Mar. 21 
Ground Gr Shoe pf 75ec Q Apr. 15 Apr. 1 
Gruen Watch 50ec Q June 1 May 20 

Do ° 50c Q Sep. 1 Aug. 20 

Do 50c Q Dec. 1 Nov. 20 

Do 50c Qt Mar. 1 Feb. 20 

Do pf $1.75 Q May 1 Apr. 20 

Do pf $1.75 Q Aug. 1 July 20 

Do pf . $1.75 Q@ Nov. 1 Oct. 20 

Do pf .$1.75 Qt Feb. 1 Jan. 20 
Haadley- Page, Ltd, pt pf 

(Am rets) 5% May 2 Apr. ll 
Havana El & Ut ist pf. $1.50Q May 15 Apr. 21 

Do cum $1.25 Q May 15 Apr. 21 
Haverhill Gas Light 56c Q Apr. 1 Mar. 25 
Hayes Wheels & + Forgings, 

Ltd .50c Apr. 1 Mar. 21 

py pf .....$1.75 Q Apr. 1 Mar. 21 
Hercules Powder pf $1.75 Q May 15 May 
Herr'g-Hall-Marvin Safe..$1.25Q Apr. 1 Mar. 27 
Heyden Chem pf $1.75 Q Apr. 1 Mar. 25 
Horn & Hard (N Y) 624%c Q May 1 Apr. 10 
Hunt Bros Pckg, A 50c Q May 1 Apr. 15 
Ind Collat! Assn 20c Q Apr. 15 Mar. 31 
Insurance Secur 35ec Q Apr. 15 Mar. 31 
Jameson Coal & C Q Mar. 31 Mar. 29 
Kelsey H Whi pf $1.75 Q May 1 Apr. 21 
Kodel Elec & Mfg 35ec Q May 1 Apr. 20 
Komp Film Labs pf 1% M Apr. 1 Mar. 25 
Lane Bryant, Inc, pf $1.75 Q May 1 Apr. 15 
Link Belt ‘ c Q June 1 May 15 

Do f $1.624% Q Apr. 1 Mar. 
Loew’s, Inc, pf $1.62% Q May 15 Apr. JU 
Lone Star Gas pf $1.62 Q May 1 Apr. 19 
MacMillan Pet 50e Q Apr. 15 Mar. 31 
McCrory Strs a Fn $1. 50Q May 1 Apr. 18 
Man Max & Moo 1% Q Apr. 2 Mar. 31 
Maple Leaf Milling, Ltd 

Ist pf B39 Apr. 18 Apr. 3 
Marbelite Corp pf - 50c @Q Apr. 10 Mar. 31 
Midwest Util pf, A *$1.50Q May 15 Apr. 15 
Mohawk Rub pf $1.75 Q Apr. 1 Mar. 28 
more Roy pf, A 12%c M Apr. 10 Mar. 31 

o : - 14¢M Apr. 10 Mar. 31 
Nat Distiilers . 50c Q May 1 Apr. 15 
N J Zine 50c Q May 10 Apr. 19 

Do pf 4.064.240. 000 nh: a a 
N Y & For In pf “ee | Apr. 15 Mar. 31 
N Y Investors 60c SA Apr. 15 Apr. 

N Amer Gas & El, A *40c  - May Apr. 10 
N G Lioyd (Am sh) $3.43 — Apr. 10 Apr. 4 
Northern Pac Ry $1.25Q May Apr. 10 
Oilrity Inv, Ine, pf 10c M Apr. 15 Mar. 31 
Oil Ehares pf. 75c # Apr. 15 Apr. wv 
Oppenheim Cotiins $1.25Q May 15 Apr. 25 
Outlet Co : $1 Q May 1 Apr. 21 

Do ist pf ue .$1.75 Q May 1 Apr. 21 

Do 2d pf.. $1.50Q May 1 Apr. 21 
Pac Port Cem pf $1.62% Q Apr. 5 Mar. 31 
Pac Pub Serv, A 4 cQ May 1 Apr. 10 
Pycoeme Corp 1.50Q Apr. 1 Mar. 25 

Do pf ....$1.75Q Apr. 1 Mar. 25 
Pender (D) Gro, A 8744c Q June 1 May 20 
Phila El Pow $5 pf .. $1.25Q May 1 Apr. 10 
Pitts Forgirgs 4 Q Apr. 25 Apr. 15 
Pitts Steel Co pf $1.75 Q June 1 May 10 
Pitts Steel Fdry 25c Q Apr. 15 Apr. 7 
Plymouth Cordage $1.50Q Apr. 18 Mar. 31 
Prudential ¢o .314%c Q@ Apr. 1 Mar. 2% 

Do pf 43%c Q Apr. 1 Mar. 28 
Public Ind pt, A 87%c Q Apr. 1 Mar. 27 

Do pf, B . $1.75 Q Apr. 1 Mar. 27 
Publ S of N Tl ($100). .$2 Q May 1 Apr. 15 

Do (no par) $2 Q May 1 Apr. i5 

Do 6% pf . $1.50Q May 1 Apr. i5 

Do 7 pf. $1.75Q May 1 Apr. 15 
Reading Go ‘ $1 Q May 8 Apr. 10 
Rio Grande Oil.... .50e Q Apr. 25 Apr. 10 
Ritter [Dental Mfg. 62gc Q Apr. 1 Mar. 20 
Rolis-R, Ltd (A d ret) 8% May 6 Apr. 8 
Royalties Mgmt, A 7c M Apr. 1 Mar. 25 

: os cdaeue 7c M Apr. 1 Mar. 25 
Salt Crk Prod Assn 50e Q May 1 Apr. 15 
San Diego Cn G & E pf. .$1.75Q Apr. 15 Mar, 
St Croix Paper $2 Q Apr. 15 Apr. 15 
Seeman Bros ......1%e Q May 1 Apr. 15 
Sharon Steel Hoop. 50e Q Apr. 25 Apr. 5 





Pe- Pay- Hidrs. of 








Company. Rate. riod able. Kecurd. 
Solv Am Inv pf . .$1.37% Q May 15 Apr. 15 
Standard Royalties We- 

woka pf Sees 1% M Apr. 15 Mar. 31 

Do Wetumka pf. - 1% M Apr. 15 Mar. 31 

Do Wichita pf 1% M Apr. 15 Mar. 31 
Steel & of Canada. . 438%cQ May 1 Apr. *{ 

De “ 43%c Q May 1 Apr. 7 
Stein == ‘pf. ‘ -50e Q Apr. 1 Mar. 27 
Telautograph Corp ic Q May 1 Apr. 15 
Tex Fin Mach pf $1.75 Q Mar. 31 Mar. 24 
The id Co . 60c Q Aug. 1 July 19 

Do ...1%% Q Aug.-1 July 19 
amen Corp -.40¢c Q Apr. 25 Apr. 5 
Troy Sunshade . 7 50c Q Apr. 1 Mar. 20 
United Bisc of Am .40c Q June 1 May 17 

Dt £é6 ck uGennees .$1.75Q May 1 pr. 1 

 ). 2 ee .$1.75Q Aug. 1 July 17 
United Bus Pub pf $1.75 Q mm 8 -« 
United Chem pf. .%e Q June 1 May 15 
United Mer & Mfrs 6% 

of, A Te Q Apr. 1 Mar. 2: 

Do 6% conv ‘pf. iain enecen $1.50 Q Apr. 1 Mar. 27 

Do 6% pf ‘ $1.50 Q Apr. 1 Mar. 27 
United Profit Sh ‘pt 50c SA Apr. 30 Mar. 31 
i oe Publishers $1.23@Q Mar.31 ....... 

corvcce mete @ Mar. Zh ....... 

U 3 Ina Alcohol. es aan .$1.50Q May Apr. 15 
Vand Hotel C pf. ...1%% Q Apr. 15 Apr. 1 
Victor Talking Mach -$1 Q May 1 Apr. »d 
Vigeee Detinni ning .. $1 July 21 July 5 
BD sees 1 July 21 July 5 

De pt “i sae $1.75 Q July 21 July 5 

Do Bia an indcciccicc ee ee a ae 
ween (F) & Co 874%c Q Apr. 1 Mar. 31 

Do pf, A. ...$1.75 Q Apr. 1 Mar. 31 
Western Air Express. 15ec Q May 1 Apr. 15 
Wico Elec ... ....$1.50Q Apr. 1 Mar. 20 

Do 8% pf y Apr. 1 Mar. 20 

Extra. 

Bunker H & Sull M . .25¢ Apr. 5 Mar. 
Celluloid Cor ist pf. . $1.60— June 2 May 10 
Chapman Valve Mfg. . — | - Apr. 3 Mar. 2¢ 
Courier Post ; — — Apr. 1 Mar. 15 
Gen Stockyards» edt $1 —~ May 1 Apr. 15 
Gorton Pew Fish....... $1 — Mar. 29 Mar. 24 
Gray Tel P St. .$2.50— Apr. 1 Mar. 26 
Handley-Page, Ltd., . pt pt 

(Am rcts) 2 - May 2 Apr. il 
Pitts Steel Fdy...........20e — Apr. 15 Apr. 7 
Prudential Co ...........18%c— Apr. 1 Mar. 28 

EE ike Aen ase -...18%c — Apr. 1 Mar. 28 
Rio Tinto, Ltd -5sh— Apr. 1 Mar. 28 
Rolis-R, Ltd (A d ret). . 2% May 6 Apr. 8 
Standard Corps ‘ 20c Apr. 1 Mar. 19 
Telautograph Corp ......500e — May 1 Apr. 15 
Textile Fin Mach Pr. . $1 Mar. 31 Mar. 24 
United Molasses . 2% +n0 ee oa < 
Werner y + veil Oe. ..... ae Apr. 1 Mar. 31 

Do pf, .. 63 Apr. 1 Mar. 3) 

Initial. 
Bayshore Pack pf. ..93%c SA Apr. 5 Apr. 
Cc cial Di at (L 
A) 8% pf, new ...20e Q Apr. 10 Apr. i 

Do 7% pf, new --17%cQ Apr. 10 Apr. 1 
Ford Mot of Ber ove = essss paras 

Do of Fintand......... 10% athena: wemalen 
Hamilton (R G) Corp. . ..15¢ — Apr. 1 Mar.1i 
Horni Sig Mfg pt pf 25c Q Apr. 15 Apr. 
Interstate Bakeries ... 25¢ Q July 1 June 14 
Metal Package ........ ie F&F SS Bere 
Prvd Wash Ins, new. Q Mar. 28 Mar. 10 
Tubz Ch Cp 7% pf,A. is1.162-3° i See 
United Sec Tr Asso. . May 15 May 1 
Washburn Wire ... . tse Q Mar. 31 Mar. 20 

Increased. 

City Nat Bk (Galv) 10% ror 
Harbauer Co .. ..45¢ Q Apr. 1 Mar. 22 
at Screen Service Cp. .50c .. a are 
Wat-Far Fdy Ma. . $2.25Q Mar. 31 Mar. 2 
Reduced. 

N Y Casualty... --.-50e Q Mar. 31 Mar. 24 
Wienerbankver (Ber) . 5% — .. 

Final. 
Rio Tinto, Ltd......... 25 sh — 
United Molasses 121%%% 





Stock. 
Pe- Pay- Hidrs. of 
Company. — riod. able. Record. 
Am News Co 1% Apr. 15 Apr. + 
Cent & Southw Util 114° ¢ Q@ July 15 June 30 
Corporation Sec ...1%% Q June 20 June 2 
MacMillan Petrol 2% Q Apr. 15 Mar. 31 
Mead Pulp & Pap. 2% Q Apr. 15 Apr. 1 
Midwest Utilities ... 2% Q May 15 Apr. 15 
Transamerica Corp 3% Apr. 25 Apr. 5 
Omitted. 

Ahrens Fox Fire Eng, A 374%c Q DueApr. 1 
Do B , -25¢ Q DueApr. 1 
Cal Cotton Mills. $1 Q Due Apr. 15 
Canadian Ind Alcohol, A 38c Q Due Apr. 15 
Do B 38c Q Due Apr. 15 
Contoocook Mills pf. $1.75 Q DueApr. 1 
Horlucks, Inc 25¢c Q Due Mar. 1 
Huttig Sa & Do pf $1.75 Q DueApr. 1 
Merchants Warehouse Bost. ..$1 Q DueApr. 1 

New Jaeger’stein M Ex. Div. due at this time 
Putnem (Rolt) wo pf $1.75 Q DueApr. 2 


Tex Pac Coal & O 2s 


% Stk Due Mar. 31 
Tonopah Mining 


Tc SA Due Apr. 21 
Deferred. 


N Y Auction.. 
*Payable in cash or stock 
two months. 11931. 


7c Q Due Mar. 15 
p~. + E period of 


PACIFIC GAS AND ELECTRIC CO. 
DIVIDEND NOTICE 
Common Stock Dividend No. 57 


A regular quarterly cash dividend for the 
three months’ period ending March 31, 
1930, equal to 2% of its par value (being 
at the rate of 8% per annum), will be 
paid upon the Common Capital Stock of 
this Company by check on April 15, 1930, 
to shareholders of record at the close of 
business on March 31, 1930. The Transfer 
Books will not be closed. 


D. H. FOOTE, Secretary-Treasurer 
San Francisco, California 





AMERICAN TELEPHONE AND TELEGRAPH COMPAKY 
162nd Dividend 
“| THe regular quarterly 
J} dividend of Two Dollars 
@ and Twenty-Five Cents 

Suue 3 ($2.25) per share will be 
paid on April 15, 1930, to stockholders 


of record at the close of business on 
March 14, 1930. 


H. BLAIR-SMITH, Treasurer 


CORROSION AL. PAPER AND 

OWER COMPANY 

Boston, Mass., March 19, 1930. 
The Board of Directors has declared a regular 
juarterly dividend of 1%% on the 7% Preferred 
Stock of this Company ‘and a regular quarterly 
dividend of 144% on the 6% Preferred Stock of this 
Company, payable April 15th, 1930, to holders of 
record at the close of business March 29th, 1930. 
Checks to be mailed. Transfer books will not 


close. 
R. G. LADD. Assistant Treasurer. 
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Bond Sales, Prices and Yields 


NEW BOND suns : BONDS SOLD ON N. Y¥Y. STOCK EXCHANGE (GROUPS) BONDS SOLD ON NEW YORK STOCK EXCHANGE 
fee ended 





oR ORES eek ¢ a , (Par value) ras Vaiss? 
Mar. 28, 1930. Mar. 21. 1930. Mar. 29, 1929 
Pu tility .. $19,000, 0 $10,506 $: 4) Week Ended Same Week Week Ended Same Week 
oro Mer cute - - nee ee aoe | Mar. 29, 1930 1929 Changes Mar. 29. 1930 1929 1928 
Industrial . 12,000,000 36,000,000 2,150,000 | Corporation $54,956,000 $36,636,000 +$18,320,000 Mon i 2) $12,748,500 $10,360,500 $11,640,600 
State and municipal. 42,603,000 14,664,000 7,459,000 | U. §. Government 3,069,700 1,950,500 + 1,119,200 | Tuesday 15,835,000 13,874,000 11,631,500 
insular possessions ..... | Foreign 20,432,500 11,059,000 + 9,373,500 W ec ine sday 12,581,700 13,367,500 14,117,750 
Foreign ; eee 12.655.000 77.181. 001 i City 4,000 : + 4,000 Thursday 14.031,000 12,043,500 17,823,000 
Railroads 45,000,000 49,000,000 1,500,000 - Frida 14,888,000 Ex. closed 17,637 .0M 
Farm loan Total $78,462,200 $49,645,500 +$28,816.700 Saturday 8,378,000 Ex. closed 8, 107,50 
Financial corps co are ; 
U. 5. Government... — AVERAGE BOND YIELDS Total weel $78,462,200 $49,645,500 $80,957.35 
Total $130,658,000  $187,345,000 $42,109,000 | ‘Ten high-priced Week Ended co > oom a | | 
— —- ——Year to— . ay a bonds: Mar. 29, 1930. Mar. 22, 1930 Mar. 30, 1929 Mar. 3 £0,001 ,QUU 9,946,000 12,240,000 
Mar. 28, 1930. Mar. 21, 1930. Mar. 29, 1929. | Week 4.355% 4.300% 4.565% Apr 13,873,200 9,147,500 12,827 50K 
Tota!) ...$1,563,900,870 $1,433,242,.870 $1,028,304,.670 Year to date 4.412% 4.416% 4.473° Apr < 10,759,000 8,436,500 14,474, 50( 
BONDS INCLUDED IN MARKET AVEKAGES BOND AVERAGES (40 BONDs 
RAILROADS RAILROADS INDUSTRIALS Date Close. Chin Geom Cee 
T & Santa Fe gen 4s, 1995 Pennsylvania gen 4%s, 1965 Standard Oil N Y 4\%s, 1951 Mar. 24 89.71 08 Mar. 29 89.20 +- .02 
pe Coast Line ist 4s, 1952 Reading 414s, Ser A, 1997 United Drug 5s, 1953 Mar. 25 : 89.46 25 vyweek S range—High 89.71, low 89.18 
‘ hio 2 Seabd Air Line ref 4s, 1959 _ U S Rubber 5s, 1947 Mar. 26 89.45 01 Ma 3 89.20 
Balt & Ohio gold 4s, 1948 n 
Ches & Ohio gen 4%s, 1992 Southern Pacific ref 4s, 1995 | Mar. 27 89.24 21 Ap ] 89.10 1 
ean BR 725, Southern Ry gen 4s, 1956 PUBLIC UTILITIES | Mar. 28... 89.18 O06 |! Ay 2 89.04 Of 
Chi Great Western 4s, 1959 [Union Pacific 1st 4s. 1947 : 
Chi, Mil, St P & P 5s, 2000 - = baigg A Fn 2 5s, 1960 _— Forlag AL RANGI 
ae ig = 4 aoe = Ips : yn Man Transit 6s, 198 igh s0W High Low 
Chi & Northwestn gen 4s, 1987 _ SNDUSTRIALS Cons Gas of N Y 5s, 1945 | *1930 . 89.97 Mar. 86.32 Jan 1929 ... 82.54 Aug. 75.01 Jat 
Den & Rio Gr Wn s f 5s, 1955 Am Smelting & Ref 5s, 1947 Inter Rapid Transit 5s, 1966 {| 1929 90.35 Jan 83.83 Nov 192] ‘ 76.41 Nov 67.56 June 
Erie consol 4s, 1996 Am Sugar Ref 6s, 1937 Inter Tel & Tel as, 1955 | Sere ere 93.60 May 89.24 Aug 192 73.14 Oct. 65.57 Mav 
Illinois Central ref 4s, 1955 Armour & Co 4%s, 1939 = Y State Rys 4%s, 1962 z_|0 6 Werrrrerrs 89.47 Jan 1919 ‘ 75.05 June 71.05 Dee 
Missouri Pacific gen 4s, 1975 Bethlehem Steel ref 5s, 1942 NYG&EILtH *e P 4s, 1949 Sar scescese See 95.52 Jan 1918 ays 82.36 Nov. 76.65 Sep 
N Y Central ref 4%s, 2013 General Motors A C 6s, 1937 Postal Tel & Tel 5s, 1953 — eee UL 81.99 Jan 1917 89.49 Jan. 74.24 Dec 
Norfolk & Westn Cons 4s, 1996 Hudson Coal 5s, 1962 Pub Sve El & Gas 4%s, 1970 eee 82.46 Dec 76.95 Jan 
Northn Pacific pr In 4s, 1997 Internat] Paper 1st 5s 1947 Third Avenue adj 5s, aes .. 79.43 Jan 75.58 Oct *To date 





Bond Transactions—New York Stock Exchange 


For Week Ended Saturday, March 29 Total Sales $78,462,200 With Closing Prices Wednesday, April 2 








UNITED STATES GOVERNMENT BONDS. 



































! 
; Range 1930 Net Wed.’s Net Wed.'s 
een ’ . BY | High. Low High.Low. Last. Ch’ge.Sales.Close High.Low. Last. Ch’ge.Sales.Close 
(Figures after decimals represent 32ds of 1 per cent) | 82% 6544 Col Mtg Bk 6lgs, 1947 82% 81% 82 2 19 80 | 14 MARSEILLES ¢ 1934..104 1035% 103% % 61 103% 
Range, 1931 Ne Wed’s | 86 71 Do 7s, 1946...... ; 835, 84 2 20 R414 Medellin 614s, 1954 5 T9% & 37 aK 
High. Low High. Low. Last. cn ge Sales Close = 70, eum a ye ‘ mu * i 3 + oat ‘- = 4 aa rang gy El 1003, 14 8 
100.17 98.26 Liberty 31s, '32-47.100.15 100.6 100.15 +.5 280 100.15 7, oe ee as. n exico 5s, 194 17 . © 3 
100.12 99.8 Liberty 3%s, reg...100.12 100.12 100.12 +.10 | 10 St so? eaetnan Sel tei oe 7 So tne OI Do 4s,1910-45,asst sms 12 — % 21 12% 
101.23 100.10 Lib 1stev414s,’32-47.101.20 101.9 101.18 +.3 9214 101.18 93” ete Ca eee ene 4 312 > ¢ a. Do 4s,1910-45, asst la 134% % 10 
4 a *. 9 54 Cordoba 7s, 1957 (C te 33 91 924% % 29 89 | Do 4s, 19 125 1 5 
101.20 100.4 Lib ist cv 4%4s,reg.101.4 101.4 101.4 6 7 : 97% 82 Do 7s. 1937 (City) 97%, 96% 97° + 1% 11 96% | . a 4 12 
102.10 100.28 Lib 4th 414s, °33-38.102.7 101.26 102.00 7 1352% 101.30 a1” 36 Coste Bice %e, 128... S19” 00 . 2 = | lilan ¢ 953 93% — 1% 272 93% 
102.2 100.25 Lib 4th 4%4s, reg...102.2 101.23 101.27 —5 51 101.23 | 49; 99% Cuba 5s, 1904-44........100 99% 993 a Minas Geraes 81% % 19 R21, 
113.14 109.24 Treas 4144s, °47-52..112.29 111.26 112.5 21 263 111.18 2 1008 Do 5s, 19 9... ' "301% 101% 1014 , 1 10° | 2 _ Do ¢ 59 81} % 26 81 
112.20 110.16 Treas 414s. reg 112.10 112.10 112.10 —10 ° 1 _ | 102, 100 20 5S, 1914-49........101% 101% 101% e J ] 2 Montes atini 107%, %& 12 108% 
P 16% sea aa Se aa tan - x an x 101% 90% Do 54s, 1953.... .101144 100 100 52 100% | 4% —, ~ 
} 109.4 105.16 Treas 4s, '44-54...108.24 107.30 108.1 —.29 254 107.16 84 Cundinamarca 6148. 1959 82% 81% 82 i Sa og #2” | 985, » 23 101 
106.17 103.00 Treas 3%s, '46-56..105.31 104.30 105.13 —.25 99 104.28 | 43} 109%, Czechoslovak 8s, 1951. . .1105, 110 110 - a7 On | Mont video 101% 1% & 
101.21 99.1 Treas 3%s, *43-47..101.14 100.14 100.28 —.18 448 100.20 | Sy41 199 echeciowak 8s, 196 11114 110% 110% + 1 4 } ) 6s, 1959 95 % 7 93% 
101.24 98.30 Treas 3%s. ‘40-43. 101.19 100.16 100.26 —.14 212 100.14 2 8, 1992 vee b 2 4 ‘ Poe aaeuaiiiie AND s 
~— — ‘ 07 10 3 12 103 
sn lal 111 109 DANISH MUN 8s,A,'46.110% 110 110 % 13 | 90 84% N W % e he 
Petal sates $3,069,700 111 10814 Do 8s, B, 1946. "110" 10914 109% + i, 12 aS a De tae % 88 88 is | 
7 TON -_ — 933, 9015 Denmark 414s, 1962..... 9314 93 93 3% 106 93% | 105144102 N i R 6l4s. 1950 1045, 10314 103% j ; 
be FOREIGN SECURITIES 10114 9945 Do 5's, 1955.........101%% 100% 100% { 51 101. | 925; 86%, Nor: Ge wys 6, 6s, 1947. 925 ett “en s = 
: . —" 105% 103 SS. eee 10514 104%, 105 % 38 105 9914 96% Norway 5s, 19 991, 9814 98% , QR, 
S85 82% ABITIBI P & P 5s, '53. 87% 85%, 85%, 1y 50 861, i 7 i 4) 7 rf 5 | A 4 i » 1965 ; 4 98% % 180 QR 
100” 96 Adriatle Elec 7s, 1952..100 9912100" + {% 16 gait | 100% 97, Deutsche Bank 6s, 1932. a + tdl-+ 1 a» Ml Sle + 102 100% Do digs, 19 101% 100% 101% | 72 «101% 
r 2 ‘ 4 bs 72 97 93% Dom Rep ist 5% 1942. 95 94 9414 Ay 30 96 104 102 I € 194 4 
95 87 Akershus 5s, 1963 94% 94 94%+ & 71 94 96%, 901%, Do ist 7 1840... 9412 91% 93%. 23 17 92 } 5 3 :9 
} 99 90% Alpine Montan StI 7,'55. 98° 96 97 1 21 96 92° Do 2a 5% ' 934 92° 93- a an oe 102% , 6s, 1 61 103% 
p «37% 71 Antioquia 7s, A, 1945... 87% 87% 874 + % 17 84% | 101% 96 Dresden 7s, 1945. 10134 100% 101 iy | Sit cn Mines Ge : om “eo 
88 70% Do 7s, B, 1945 ... 8714, 85 85 24 ae 1 Deine’ ° r mu a si7 | 945% 8814 Norway Hy El 51¢s,'57. 1 60 92% 
2 - 4 50 “2 «(CS 106 103% Duke Price Pwr 6s,’66..105% 105 10514 73 105% 98 943) N uM He! 60-92) 
88 70 Do 7s, D, — a 85 85 3 17 8216 1 ° § 4 1 } oie | J 4 Norway Mun Bk 67 % 36 971 
10 L 4 , i . 102% 101% Dutch E I 514s,Mar.,’53.101% 1015 101% ye 20 102% 92%, 84° N = ae 
89 «67 Do 2d 7s, 1957 Ss & 2 4 7 ©8016 026° 101% Do 5! N 1953. 101% 101% 1015, i g 2 |} 9 4 uremberg 1952 ae 61 91% 
88 67 Do 3d 7s, 1957 85 83% 884+ % 15 .. 1034 101% De 621947 “hoa 1014, 102" , 21 
98 92% Antwerp 5s, 1958 .-.... 98 96% 97 + % 71 96% | 10314 10112 Do 6s, 1962...00000.. 1024 1014} 102 @ 26 102 | ,23% 86% ORIENT DEV t- %. 186 92% 
95% 89 Argentine 514s, 1962 ... 95% 95 9514 + 1 71 = 95% ™ . se ae eee . = pet 95 Osi 6 = 45 99%, 
993, 945% Do 6s, A, 195 97 99%, 991, 99% % 87 99 re “uE TY » Ba % y \, - ‘ “ - i 1144 98%, Oslo ; 94 \y, 2A 993 
100% 95° Do 6s, B. 1958 _......100% 991% 99% + & 71 98m | 2016 S84 EL FPWR GER Gis. 00. 97% 266 Osi & ST «(97 =| 102%, 100% % 25 
4 10814 103%, El Salvador 8s, 1948...10814 10814 108 4 1 106 a ( 
997, 95 Do 6s, June, 1959 . 99% 9914 99i4 131 99% 2 a8 ie : G84, e «6 ~ | 10” Oslo Gas & El 196 41-93% 
4 . 4 , é , 84 75%, Ernesto Breda 7s,’54, ww 84 - 82 2 60 8234 
99%, 9514 Do 6s, Oct, 1959 ..... 99% 9914 995% 4% 101 994% . . — : ; ee 
100%, 955 Do 6s, May, 1960 100ig 991, 991 64 «= (984 89% 75 Kstonia 7s, 1067........ 87% 87 2% 21 87% | 951% 90 PANAMA 19% 9544 94% 9 +4 % 76 94 
994, 95 Do 6s. Sept. 1960 ||. 99%, 991, 991, i2 135 99 4 10014 104% Est RR France 7s, '54.10614 105% 105%, 14 73 «1054, 103 100% 2 2 3 Ba ots . 76 
100 95% Do 6s, Oct, 1960 .....100 9814 99% + % 36 99 - POE Oe ; ‘ : ' 19414 102 Paris. 1 y-M_R R 6s,'58..103 . 10242 1024 99 1027. 
90% 95 Do és, Feb, 1961 ..... 90% so so — {% So sey | *O1,, 108% MEAT deb, ts, 1s... tt es tle 8S 106% 10414 Do 7s 8 105% 105° 105": 35 © 1045% 
100% 945, Do 6s, May, 1961 .. 99% 9914 9914 % 86442 991, 91 id 84% Finland 514s. 1958. -<" 8957 91 4 / Pd on oe 102 991, Paris Orl Ry 68. .10114 100% 101 WA 67 101 
85% 80 Australia 414s, 1956..... 85% 8314 8316-— 1% 106 83% i 6 SRuane le. saison .- ae = * 100% 95 Paulista Ry 7s, 1942 100% 100° 100 % 13 . 
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104% 101% Do ref ‘se, A. 1995: °° "103¢ 103 Ibe *', 173 260 ‘97, 22% Commerciat e,5 6s,'34.190° $3, 95 — if 98 gout | 75 68 Ina’ pul © Ha Ist 4s, 56. 91 — iw 10 EF 
104% 101% Do ref 5s, b 2000. ::'103% 102% ioai? — ,# 51 102 ove 91 0 Sige, 1935..." 94-100 99% 99% | * 17 99% | g7 $8 Ind Limestone bs," 1941. 75 73 BS +1" 4 ig ) 
105% 1 Do ist 5s, 1948... ***}03 104%, 105¢ 1 40 102% 87% 83 Comi Ine’ qit35.,->-- ao S04 or” t 47 971 5% 91 4nd & Lou 4s, 1956 °° 87 87 87 + 9 
» 2....... ; s: 11 105 V Tr 5igs. +49" 4 95% 91 Inj : ; + 1 9 
110% 108 22 Or & aw ygl? 2 0914 10913 _ 1 21 10913 i053 10394 Computers i048. 108 or” oonh - if = soe 101% 100, Pipiinion conta Bt 1944 R, a 117 944% | b 
317 « P ,’41 105% 105y 10517 + o 4, S121 RT ist & rer 2 0 
OR Settee. 94 - 8314 Comp Azue. , a7 * 8) =6 9 «105 744, 6147 5 sta, 8: 14 71 725, — 
104% 100% B&O Southwn aiy te seas + sey 22, Comp Azues Bar 7 2.38 ose SK 2” Pf 105 6 So" Be Ss toy amped: te 2 Gis B | 100 
87% 84 WA Raealips. Teen) 10 ‘se : ~ &% U8 1034 96% 93% © & L ret 4 .. 10 50 8% Bo os 7s, 1932 °° °°"""" x fo — 2 50 92 105 
4 B & O Tol-Cin div 4s,’59 8 % 11 ‘86 is SEE sanss.ccern 95% 9 953, 101° 91s nt Cement 5s, 194° °** 94% 93 931, _ % 301 se > 107 
90 Bangor & Aroos 4s, 1951 90 +1 25 88 106% 105 Consol 5288 NY deb 5335, OKs y 1 0 ot Int Gt Nor so yi948. : : 100% 100 100% + % 198 463 B 92 
” 1015 nee Ceci veg. i tn 102% tye Y a5 POPC pales 106% 106 404 100 os Gt Nov Se 1956. 96% 96 g6if | ie > 101 
67 Belding-Heminway cv 6s, - iy 5 i Consol Con I Md ref 5s,°50 59 56% 57 _*, 126 10 196 102 Do Ist @s, 33° So. 28-97 BA = 6 824 
ite Adley es onsum Gas, Chi 5s, "36. ‘ a. 92% 8 : an se ~ 103 —j 30 1 > 107 
106, 102% Ben "Tel of Bs 58, B,48° 105% 104 104%, — 2 2 104% 103% 1024 Consumers “Bos AN 32. 1038 10 —_—s 7 | 1003 97 Int ate a a a a | 9 
104 tor pee of; S. Geb ia. “a 10% } 10st 198% — 1% 45 los bo boy sy 1048 2d 5s, "43 84% ‘ss 84) + 7g 13% | 1008 ogy, Ant 2 Mar ‘col irs 7} 9% 99% 4 “y aie 991 5 81 
+ a3 103% | 102% rors oD? 8s. 1946 “58.43 - 80 
Beit BL’ per ings bs, 1936... 102" 101 101% — {4 83 101 a 100% Corn m Prod ‘Ret 58, *34. “1o1y 101: 1014 ' a ; % $2% 83 tas S,,20 , 58, A, °47, 9O% ‘ee ae 33 100 81 
181% 96 Boston & Mage ‘Ss, "67-101 : te lw & Cro: S Gs."47. ne re 1% F3up 0%, 08 "50. A 9212 9if} 9217 — 3. gay I 100 
1 Boston © NYAS 99% 100 — yy 312 66 43% 36 Sake Mill Pap ta $8,"51-101% 1013 10114 % 1 iy git 72% Int oer cent Am bs, +72 sri 91% 921 2s (3% ; prey 
| RRR rate a ~~ © @ s 2 19 Pas pedi 40 94 Sox My 87... ++ 981% 961 —1 ae 102 
g8% 40 Botany Cons M6 GAS: 34 44% 400 4g, * 2 “< 84 77 Cuba R Bees 40 1 @ 7,00 6s. “41... °°": +237 938% 924 : | i073 
105 101 Bowman & Biit 7s, 1934. 104" 104 104% * % a 162% 99% 89% “Do ret 7s, 1936 2 on” aoe 891 57 8 5 sis int Tet 3, Tag, 18 *52.. 92 97% et = % 33 % 3 iors 
11% 35 Bway & jth ay Ist ¢ 75 601, Gaba North RR Sigs,°43 65 *—4% 41 Rou 96 Do se gg eee eee 119% 116 119 5 2% 496 121: 
105% 103% Buty pg te43 «++. seni ” 38 - a= ee 100% -Am Sugar col] &, 35 Iowa Sones ao ta peAshans 982 96% 97 — 7 548 
105% ong Bklyn Edison is," 4, $3:104% 1044 1044 — iy 8 104% desi SER col 8, 00% 99% 109 34% 30% Do 56, 138 oat ey 3 8 3 +22 8 
73 «74 Biya rg hy 88, A,’68.100 991%, 99% _ 4 254 99 g 3 Cuban- -Dom Sug Hs, sia 40" 3812 39 14 19 100 ' ctfs of dep. 33 33 33 + 8 os 
Be, ata’ ba, 1% 70% 21% + 3: 10215 1001 Cumbertas P T 36, 37 102 101 ag —% 36 3 or a TOWN, F & CLE 
Bulyn Un Elev 5s, Ss. 1950. 87 ig } 104 102% Cuyamel ‘Fruit’ ¢ 1940. 104” oRing + FB | AMESTUN. F a oe 9% 90% 90%4+2 4 
ibis Bs 7; 1950, ° os 184 —s 2 4 18 105 8814 43 KANAWHA 
& Rares eet Pe |e 0 ogi aa uae OO 
101 99% Burl’ ceat, Rap & fe et “SOT 2 Se Be “st “8315 "0% Tie] 6a | 9% 966 Kano, Fis a Mi reg 4 8 88 + yp 
col Ss, 1934 |. Yor" 2 on ody, 202 101" | Sg Se 97% 96%, 
Sy 2, Bish fee Sis" eS ys | Ha Hoel iy toot #8 Sasi | M8 ance a aise ™% OOK OKs ame oy 
102% 99 Bush Term Bid 5s,°60.101% 101 191% * , 8 102 99 Denver @ P90: «:--..... lon? 100% 100i, * 3 100% | 20 75 © fig 2 -....... v9. 104% 104% 104 4. 4 104 
104% 100% By-Prod Come 1945.104% 1024 104 Fly 98 103 98y ios 392 init 8 1018 102% 99 “Do Sout imp 3, ‘32. ig Wh TH ~ off ° 
964 92% *% § = K , 100% 10145 — 53 102 
101% 1014 — 6 99° 9s 96% 96 121 88% Kan Cy Term ‘ist 48, "60 92° 96 ag 
iso a ia + : 34 101% | 99 {2% ge S816 9b — iz %%% 10644 7 mn @ ef B fe A, '52...105% 168 jie *y az 165 
78,42. —,* #8 .. 9 874 Dp 9414 93% 94 , 129 98 92% a2, Kendall 5%6, iis", ~~ 2 .. mre 
Scuear tia _ 128 10 56 30 25 Des M & 307 93% 94% 4 45 -_ 89 75” Ky Cent ds,'+97 ” ¥-- 9244 91% gay 4 21 
Canad Nat Rys 4i45,'54.\9> 96 —-—_ = oe + Ie “20,, 530 4 ‘ 9 80 eystone Tel 5s. °135°*** so (88 Bt % 1 
a7 gait “Dotyanat Rye 4i45,"54. oe Se 8 2 6% 102% 100% Det ES 101 19% , iy 13 gi, | 1044 200%, Kings Co El Lee 38,33. 10s4 10% wy t 5, 2 
bay 122) Do Ais, ings. °*°**: —1 93: g , 103% 10347 } % | 12 igPUF Money 6s, "97 194 2 
10% 101% Do 5s, 1969, Oct’: ***", 1 98 oat | 107% 105% Do re 107% 107 ions * 2 si ‘75 Kings Co Ei “49.2 Bag “gris 125% — , ¢ 
, eee 2: 105 0714 ~ tev 4s, '49.. 81 814, g1i 
103 , Do 5s, 1969, July: °° "103 1 i hy 86 102% loa, 10 101% pe 104 al = ioe os 1144 x! 8. "49, stamped 8148 31” sig * 3 12 ate 
116% 7 Do deb gir, 100, 78'40.112 ~ 11142 433 nia 94 111 10455 103% De oy ae 104% + 4 104% | 105 iA¢ Einney oUt, 1st 64s, "54.137 a i 4 3 10 
; Do $eb Sis, 1946." 116% 114% 1144 ‘ig, {4 1 Det & 104% 1048) 5 4 . re 105 102% Kresat (@ R) Tus, '36. 108 163% 105 + 3 7 ‘ 
Canad pe ees "a5: * 2289 9K — % 130 100 99% 95% Dee + % 7 - % Kresge Found 6s, °38. -104% 104° 194 2 28 104% 
. 981, 96 J n ss 7 
ios 1 De bg ctis. | / 7" 1031, 180? 28% — S .. 2. 98%, 921 Bet Uni Hy cons my 2 iy 51 98% | iores 100 a “Gan iit 58.4, '50.102y 101% to21, 13 102 
84 Es, Cen 40:46 tid 1 lc 34 103% | 10312 10) Donner Sti ret 7s, "4°. 103 103, 100 96 104% 100% “Do 5igg 8% %S:, '34.... 10152 10112 1015, os 
102) 99% Car, Clinch &°0 58,'38..101% 101 a M . Be * ” Ba, & Iron Ree 5s, °37'103 3 1 ; $ 3 103% | 103 “ Erte 2’ W 2d is “i ‘i? ‘i037 103 * 103 t g4 38 1034 
Ta +4 ons = oe Pee sag * 100% + 24 100% mg Duquesne 1 iA! 458.6 ‘100% By ‘By - = 3 ss die 100 oats “ea a © i ‘7 81% 81 i + " 
104, 102, Cent Dist Tel 3s, ibid"; 103% 103% — 1 ' port 1h C & N aifs. 35 "3 & 99% 
, 2 | HA BR ae, Ta 7, ony go | athe Bem eye 974% 9717 — 
1a Central +7 a 3. 80 os Bi = z ou 100% sf E "Team roore lien 537 87 100% 100% 3 soi - , 67 84% | “95 so Lv Coa, ‘let gta 5s, °33, 10012 100% 100% % a 
105 ° 102% Cent of Ga ist bs 45, 105 4 oe +1 s ° 99% E Tenn & Ga divni : “° 96% Leh Vw Y ia size sig 90% oss) Sut I ; 
106 1 Do Fonsol 5s, 1945 iat 101% 101% — ” ee 104% 104 pin 28 iggy © Ge diva > ser Lah V (Pa) con 48.2003. 89% gaif sid — 2 4 iy 
Ye 98% SG eats 100: — % 24 100% | i? ion Eds : ia as 1048 1 % | Do con 5i¢s 2003... | 991; 9914 9917 2 28 - 
¢ El Ii, 3 NY os. ‘98.111 9 ns ae teh VR R con 58, 2003.109* 198 108 ~ _ 14 33 0C* 
1% Le # East Ry 5s; "65..108 109 jog + ¥ 9 
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Range 1930 Net Wed.’s 
High. Low. High. Low. Last. Ch’ge. Sales. Close. 
120% 117% Liggett & My 7s, °44. 120% 120 120 $6 16 121 
104g 98 Do Ss, 1951........°°° 104% 103% 104 % 104 
i23 191%) Leew's Gs, '4i..°:°°°**' 20% 11814119 1% 166 1209 
101 91% Do 6s, 1941, ex war... 01 100% 1001, % 132 9914 
100% 9914 Long Isi’d cons & 5s,’31.100% 100 100% ¥¢ u i 
98% 98% Do cons 4s, 19317” > 98% 98% gf et 8 

953, 92 Do gen gold 4s, 1938. 9544 9514 9544 — % 10 

100 «=97% Do deb 5S, 1937...... 100 41 oe ll we 
90% 87 Do ref 4s, 1949... °°" ’ 90% 901, 901% 22 a 
954 84 Lorillard Co (P) 5148,'37 95% 94° 95 % 150 93% 
111 104% Do 7s, .. eer 110 110 P 6 oe 
s9% 78 > oe Seee........... 89%, 88, 893, Y% 45 89 
10342 100 Louisy G&E 5s, A, "52.1024, 10214 10214 - % 52 102 
90% 89% Lo & Jeffer Bge 43,'45. 90 905, 905% 1 ‘ 
97 69941 Louis & N uni 4s, '40,. 9 oat 95%, % 31 96 
a Bs Se ete 101 100%, 10044 Ses 
101 100 Do 7s, 1930... 0° °°" "*’ 100% 100% 100% \ 6 100 
107% 105 Do ref 54s, 2003..." 10714 107 107 6 106%, 
100% 100 L&N, Fla&sSh 5s, '37...100% 100% 100% 1 ar 
105% 10344 LL & N 5s, B, 2003..... 104 104 104 _ ly, 3 es 
100 95 Do 4%s, C, 2003...... 99 98y, 98% ~ % 49 983 
57% 66 L&N, St Louis 3s, 1980. 67 67" 67 » se 
9316 914% L&N, Atl, Knox & Cin 

Rt eeectiless. 92: 92%, 92, ee 1 
97%, 97% L&N, Mob&M 4148,°45 97% 97: 97% — % 1 
939 89 L&N, Sou Mon jt 4s,’52 92 i? 1% 7 
998% 98% Louis, C&Lex 44s, °31. 99% 993; 9%+ 4 10 
102, 100) MecCORM, EK R 8s, ’34..102 101144 101, -— y% 49 101% 
100% 96% McCrory Strs Ds, '41.10014 99% 100 % 18 99 
86 67 Man Sug Co ist 448,'42. 77 72% 77 1% 28 73 
60 Man Ry of NY cons 4s, 

PRR icceting. 0 53 so _; 18 58% 
s9 89 Manitowoc 3%s, 1941... 89 89 89 + 35% 2 is 
76 73% Manila RR S°1 48,'39. 75 75 75 ae 
86 75 Marion Stm Shoy 68,47. x6 85 86 6 8 od 
97% 90 Mkt St Ry A, '40.. 971 4 97 2 44 96 
103% 101 Met Edis ist ref 5s,’53 1034 1035% 103% =“ 14 - 
754 66% Met Wee El, Chi, 48,'38. 751, 751) ‘7s +34 2 ty 
95/6 9342 Mich Cent Air L 4s, '40 95 95 9544 +. yy 2 ee 
9540 95" Mid f N J 5s, ee 9543 951 953% 5 - 
101% 99% Midv Stl & Ord 5s, '36.101% 100% 100% —""y 54 
100 9714 Mil El y& Lreté 

so Ne ., % 99% 100 17 1001 
101% 96% Do, 12 ref 5s, 1961. * 00 1. —"'y 106 300 
102% 997 Oo gen & ref 5s, 1951.102% 102 1024 14% 7 = 
97% 9536 Mi Nor Ist ext 

44s, 19% |... 9714 971% 97 + & 3 
92% 90 Mu, Sp & Nw Ist 48,47 925 9147 go + % 109 °° 
41% 38 Minn & St L Ist ¢ 58,'34 414 41” 47 SS 41. |! 
414% 36 Do 5s, 1934, ctts..’~~ 414% 41 41% + X& 9 41% 
16 Do ref 4s, See 13% 124% 12% _ 9 28 13% 
92% 87 M, St P & SSM 1st co) 

4s, _ aes 91% 90% 91 4 4 31 
9914 97 Minn, 8 P ¢ S Ste M 

Std 5s, 1938... 97% 98 _ , 7%, 

101% 99 Do 6u%s, 19317." "*" 100% 100% 5 ¢ ga 978 
91. 81 Do Sigs, 1949........°! 91" “a7 874 —1% 36 | 
88% 85: Mo, Kan & T Ist 4s,’90. 8814 881, gg <- 10 ae 
104 gg Mo-Kan-Tex 5S, A,’62...104 101% 102% __ 1 43 102 
89% 85% Do 4s, B. Sie aaaspee 894% 89 t % 25 ‘g9 
96% 92 Do 4%s, 1978..." "* - 96% 964 96: =e 2 a 
108% 103 Do adj 5s, 1967... - 108 10714 108 ; 119 108 
102% 991%, Mo Pac R ref 58,A,'65.102 100 100% _ 1% 17 4100 
102% 97 Do 5s, F, 1977 101% 100 1099” _ % 225 100 
102: one Do 5s, G, 1978. . 99% 1% 177 100 
113% 107 Do 5s, A, 1949° + 1% 233 112 
82 74 Do gen 4s, 1975. —/ a 2a 804 
98 9414, Mob & Ohio 4148,'77 > 20 ais 
94% 9: Do gen 4s, 1938. + % 5 9414 
89 rk & Malone 4s,'9j — 4% 1 me 
10314 100 Mont Power ref 5s,’4 — _ 2 se 
102 98% Do a ieee —} 47 101 
95 Mont Tr Ist & ref 58,'4j 99 B46 9812 _ iy 17 oe 
99% 96% Morris & Essex 468, '55. - = = .. 116 = 98% 
854% 81 Mor’s & Colst s f4 S,'39 85) 83 8446 + 1% 27 84 
82 77 Mor & Essex 34s, ++ 799% 795% 79% 2% 20 oo 
97 96: Mortgage Bond 5s,’32.._ 97 96%, os 2 96% 
106% 10314 Morris & Essex 58,°55...106% 10514 106 i= > 
103 % Mut Fuel Gas 5s 1947. .103~ 103 103 os 18 ae 
98% 89° Murray Bédy 6148, 1934: 96 95 95 1 3 
91% 90 NASH, C & ST L 4s,’78. 91% 915, 91% + % 10 ve 
57 50% Nas’u El cons Std 4s,’51 57 54% 544 _ 2 13 55 
102% 101 Nat Acme 6s, 1942... 102 102° 102 + 1 te 
» 100% 97: Nat Dairy 54s, 1948... .100% 99% 100 _ % 471 100 
100 Natl Starch deb 5s,’30..100° 99 100 + % t1 oe 
_ 40 21% Nat Radiator 6148,’47... 29 27 29 + 2 6 28 
8g Nat Ry Mex 4168,'57,asst § TY . 6 re 
s )6€68 % Do Ist 4s, 1951, asst.. 7 64 7 % 12 1% | 
: 1064 10314 New Eng T&T ist 5s,’52.106 105 105% ye 414 si 
100% 98 Do 4%, 1961.......° 10014 9912 995, %& 47 100 | 
96 «692% New Ss & N 4168,°52. | 96 95° «(6 1 4 Pe | 
93 82°” New Oris PS 5s,A,'52.. 92: 92 92 1 44 th 
93 83 Do 5s, B, 1955..." 92 ave 9 = —3 88 91 
9014 87 New Oris Termist 4s,’53 8 87 895, — a s ie 
94 New Oris, T & M414s,'56 92 9214 924, ; 24 ba 
99% 9 ‘0 ine 5s, 1935../° |’. 99144 99 , 74 ea 
99 92% Do 5s, S| Baga 9814 97% 981 % 22 98% 
100% 9 Do Se, 1956......°°°°"° 100 4100 100 1% 7 ee 
105% 101% Do 5i%s, 1954. °717'°**° 103% 102% 1027, — 1% 51 102 
107% 105 Y Central deb 6s,'35.10714 106 106° _ 1% 15 107 
92% §8% Do 4s, Ser A, 1998.... 91% 90% 90% — 1% 75 90% 
101 97 oO ref 4%s, 2013../°° 101 100 100 ee 31 a0 
62% 78% Do 3%, ‘fog7  '*** 824% 80% 81 _'j 45 80% 
1073 105 Do ref 5s, | eS 107% 105% 106% 4. % 90 107 
99% 97% Do deb 4s," 19347. °° **” 9 Key % 2 99 
814 76 NY C, Lake Sh Sips. '98 81 81 gi ka 3 78% 
80 79 NYC Mich C316s,'98,reg 801% 8014 8014 1% 1 Tr 
81 76 Do 3%s, 1998.....' 81% 814% — % 10 78% 
97 MENY CS St L 1st 4s,'37 97 961%, 97 Y 26 oe 
1oed? 128% Do deb 4s, i931. .°” %% 99%  Y “6 166 
102% 101% Do . - See 102% 10214 102% — 4 99 102% 
102% 101 D © @, 1681...... 1015 101 1015 — 4% 48 101% 
107% 105 Do ref 54s, A, 1974. - 107% 1 106% we 54 065, 
107% 105 Do 5s, 2S pe 1075, 107% 107%—Ci!s. 7 
98% 93 Do 4%s, 1978.....° "°° 9814 97 % 58 + 
103% 100 N ¥ Conn 5s, B, 1953. .10314 103 10344 “ 1 *. 
9 96% Do ist 444s, 1953....| 99° «97 97% — % 73 9814 
go, 20 N ¥ Dock $s, 1938. .°"’ = 6 oe 2s lh6UGlU™ 
84% 80% Do ist i. er 84% 824% 83146 + 1% 30 .. 
114% 1114N Y¥ Edison ref 64gs,'41.11414 11314 114 .- 22 114 
05 102% Do 5s, B. eal: 104% 104% 104% + y% 9 104% 
100% 100% N Y&Erie 4th e€xt5s,'30.1001% 100% 10012 + 114 4 +. 
109 104% NYG EL Hep 5s,’48.107Y% 10614 1064, — 2% 9 
97% 92% Do pur mon 4s, 1949. 96 94% 94% — 2% 34 
101% 9910 N ¥ & Jersey ist 58,’32.1014% 101° 101 * + % 11 . 
ae TN YN HW & H Sipe ar 83% 83% 83% +14 1, °° 
8 81% Do 4s, 1955...°.2" °° 855, 851, 8 + % ll gp 
86 sig Do 46, 1906......°°°°° 85% 854 8 + % 2 §& 
80 77 Oo. 0, tae... 1% 79% + % 61 79%, 
135 121 ce. Se” ee 135 133° 134 + 4 243 1331, 
jews 120, Do ais, 1967. . 1°77" 7: 5% 93% 934 — 2" I79 94 
106% 104% Do cof tr 6s, 1940..... 105% 105 10514 % 31 105% 
76% 70 NY,NH H Com 
yd. pA taeptne. 6 76 a. ~ y% 2 76 
7 70 NY,NH H Con Ry 
4s, 1955, J &@ ein 74 744 ois + &% 1 me 
6544 55 NY, O & W ref 4s 92 65 591, 59 — 5% 7 oa 
54 45 © gen 4s, 1955...... 50 50 ~—4 14 50 
43 434 N Y¥ Rys 1st ref 48, '42. 43 43 434% —12% 1 oe 
4 Do ine 6s, 1965 ree 4 4% — ly 9 4%, 
72 64 Do 6s, A, 965..... -- 72 bas 721, ee 5 Be 
105 104 N Y & Rich Gas 6s, 1.104% 104 1045, + y 3 ns 
24 18 NY § Rys ist con4¥s,’62 20° 18 + 1% 22 ae 
18% Do Ist m 4%s,'62, ctfs 18% 18 18% — 1% 3 ee 
108 105% N Y¥ Steam ist 6s, "47.10 107% 107% : 28 107% 
36% 824, N y, S&W Ist ref 5s,'37 845 845 —  & 2 +. 
79 8675 Do gen 5s, | ew | ae, es i as 
oa N Y, Sus & W Ter 5s,’43 + | 2 99% 
00% 985 N ¥’ Te} Ben 4s, 1939. .100 oe 31 99%, 
114% 110 Do deb Gs, 1949....... 1114 11 111 ee 41 111 
07 106% Do ref 6s, i941....°°° 1 106% 106% — i 55 106i 
00 9 NY k *46..100 991, ogi? %° 30 is 
92% 86%N Y, W&Bos ist 4148,’46. 92 88% 8 — 2% 32 99 
03-1001, Niagara F Pr ist 58,'32.10244 100% 1014 _ 1 30 ae 
3% 10014 Do Se Predess. 103 102%, 1 + % 
1414 101% Niag, Lock & Ont Pwr 
WE scsvivecccd 1044 1034 104% 4+ 14 96 






Rang 



























e 1930 Net Wed.’s 
High. Low. High.Low. Last. Ch’ge.Sales.Close. 
79 58% Nort So ist ref 5s, 1961. - 6 w 5 71 
101 100% Norf & West gen 6s, "31..101% 101% 101% + Se 2 
94 901 Do Ist con 4s, 1996... 941 937, 94 os 48 
941, 91% Do div 4s, 1944... °° 9444 9414 9414 2 
102%, 1021, Nort & West New River 
| a eraere 102% 102% 102% _ y% 
941, 92% Nort & West RR P C&C 
i Pe: 94% 94% 94 Re: was 
68 50% North Am Cem 6148,'40.. 67 65 67 +4 16 69%, 
103% 99 North Am Ed 5s, 1957. -103% 10314 1034 74 . 
103% 100, Do Sie, 1963...... °° 103% 1021 103 -: 127 102% 
98. 95% Do 5s, C, 1969, Cctfs... 97% 96 964% — 1% 283 961, 
95 93 Northern Ohio ist 5s8,'45 95g 951g 9544 + 24 5 _ 
90 865, No Pacific 4s, 1997, & 894 891g 8914 _ Ms 2 2s 
104 98 No Ohio Tr & Ltg 6s,’47.103° 102 102 — 92 36 100 
92% 88% No Pacific 4s, 1 97 92% 90% 914 — “y 478 914, 
70}, 63% Do gen 38, 2047... 69 661, 66% — 3 61 67Y, 
99% 9512 Do 414s, 9047 - 99% 974 971, _ 5 ee 
1154 112 Do 6s, 2047...° °°" 113% 112% 113 % 49 113 
105% 103% Do 5s. C, 2047.. 105% 1041, 10414 % 21 105% 
105% 10314 Do 5s’ D, 2047 105% 104% 104% — % 19 105% 
2 99% N Sts Pwr Ist 5s, A,’41.102° 101 1011, % 38 01 
107% 10433 Do ist 6s, Ser B, 1941.107 106% 106%, — 3 3 107% 
9% 98°" Northwest Tel 4%8, 1934 9914 gif 9914 a ee 
| 83 77 OGDEN & LC RY 4s,'4g 83 79% % + 22 82 
| 112% 110 Ohio Pub Ser Ts, 1946 11214 111% 1124, + ¥ 32 111% 
113 110 ee Is Ms cor 113 11014 113 + %& 13 ° 
10614 105 Ohio River Ed 6s, 1948. 1064, 106 106 l, 9 105% 
921g 921, Ohio Connect Ry 4s, '43. 921% 921g 92% 3, 2 ; 
305%. 71 id m Coal Ist 6s,'44. 79 a. as 6 77 
102 99% Ont Pwr Niag F 5s,°43...10144 101 101 & 6 os 
101 98 Ont Transm Ist 5s, 1945.101 101 101 1 1 ae 
93 91 Oregon RR&Nay 4s,°46.. 92% $214 92% a 6 925, 
105 104 Oreg Sh L 1st con 5s,"46.105 104g? 1045, * tll ee 
105% 103% "0 gtd 55, ies 104% 104% 1047, . eS 
9314 bord Oreg-Wash RR&N 48,'61 921, ba 905% — 1% 61 905% 
103 100% Otis Steel 6s, 1941. -+..103 102% 102% —C, 26 102% 
62% 60 PAC COAST Ist 5s, 1946 614 61% 614% + 14% 1 PT 
10212 100% Pac Gas & Ei 5s, 1942. .10214 101%, 1024 — 44 102 
100° 97% Pac R R of Mo 2d ext 
a neg, 99% 994 g9y _ % 3 + 
100% 99% Pace Pwr & Lj 58, 1930. .10014 100 100% + % 15 100 
95% 94% Pac R R of Mo ist ext 
Pe retcpe 9314 9314 9344 + 1% 1 
103% 101% Pac T & T Ist 5s, 1937 .103% 103. 103° +. % 12 
105% 102% Do ref 5s, 1952......° 105 104% 105 4 % 26 
105 1024 Pan Am P & T 6s, 1934.104 104 104 e 9 
105 100 Do equip 7s, "30, s 7 4.104% 104% 1043, és 6 
96% 89 Pan Am Pet Cal 6s,"40.. 96: 5  =96% + 1% 24 - 
1025, 99 Param’t-B’ way 54%s,'51..101 4101 1015 4 Ne 9 102 
103% 98 Paramount-F-L 6s, *47. .1025% 10114 101% — 1% 107 404 
85 75% Park-Lexington 6148,'53.. 85 83 85° + Y% 25 - 
92 75 Parmelee 6s, 1944.....° 90 87% 88 4 43 88 
69 36 Pathe Exchange 7s, 1937 60% 54 56 —5§ 28 5914 
83% 73% Penn Dixie Cem 6s, 1941 80144 79% 7914 — 1% 25 ee 
99 94% Penn, O & D 4s, 1977. 99 9814 98y, % 28 «e 
95% 9214 Penn’ R R con S-sta,'48 9514 951 grit ¥ 1% 10) 96 
97 92% Do cons 4s, 1948...... 97 96 97 hy 6 ee 
101% Do 4%s, 1963 ..._ -100% 99% 100% % 157 99% 
101% 100 Do cons 414s, 1960. -101% 101° 191° — Ig 2 101 
101 97% Do gen 44s -101 99%, 100% % 171 997%, 
105 102% Do 5s, 1964 -104%, 103Y% 103% — % 7 10314 
109% 106 Do gen 5s, 1968 109% 108 8 28 1081 
100% 99% Do 7s, 1930 ae 100% 997 99% ~ 1 16 *~ 
109% 108% Do 64s, 1936 |. 109% 109% 10917 % 84 1095 
100 38% Do etd 4s, 1931. A % 993, — 4% 18 Se 
955% 93%, Do con 4s, 1943. -- 9554 95 955, Sy 1 aa 
112% 1114 Peo G, L&C Ch 43.1114 111% 111y, a 2 és 
103% 101 Do ref 5s, 1947....' 1025, 102% 1023, Y% 12 , 
88% 84 Peoria & East Ist 48,'40 881, 8712 87, % 93 s6% 
32 31 Do ine 4s, 1990.... 32 32 - 5 357, 
104% 101 Peoria Pekin U 5s, °74.1021%4 10214, 102% - 2 1 ie 
997%, 97% Pere Marq 4%s, '80. w j 98% 971 — 1 319 97%, 
1045, 102%, ‘0 Ist 5s, 1956. . - 1043 1037, 1037 . 36 1034, 
100% 96% Phila Co 5s. 1967 100% 99 4 — % 127 1003} 
100 7 Phila Elec Pr 414s, 1967 .100 99% 99%, ie 18 100 
87% 83%, Phila & Read C&I 5s,’'73 87 86%, 867%, - 27 87 
pe 8, 3008,..... 99% 98% 993 % 264 991% 
95% 90 Phillips ‘Pet 54S, 1939... 95% 941, 9p *3,, 286 9514 
32 2 Philippine Ry 4s, 1937.. 29% 29 291% - 24 1 ed 
107 104 Pierce Oil 8s, 1931.... °° 105% 10° 10514 —1% 10 es 
1025, 102 Pine Creek 6s, 1932, reg.1025, 102: 1025, 4 A 1 , 
95% 92 Pitts & W YA 4168,B.'59 971, 94” 94% ” 1% #11! 
105 102% Pillsbury Fir M 6s, "43 103%, 102% 103 1 11 ee 
96 9216 Pitts & W Va 414s, 1958 96 93% 94 _ 2 31 a 
100 974 P, C, © & StL 4148,A,'40 99, 991, 991% % 9 ae 
99% 97 Do 4%s, I, Rage 9914 9914 991, - yy 1 “a 
109 106% Do 5s, B, RE 109 108% 1087, — % 12 107%, 
109 106% Do Ben 5s, A, 1970. ++ - 108% 108%, 1085, 4 6 108 
107% 107%, 58, A, 1976 .- 107% 107%, 1073, 4. sf 5 ‘ 
1005% 100% Pitts, S'« 1, Fe 8 91240-1005 1005, 1005, . 2 5: 
101 96% Port EI Pow 6s, 1947. . .101 100 100 és 23 993, 
103. 99°" Portia Gen E 1st 5s, "35.1014 1005, 100% + \y 9 100%, 
100 97 Portland Ry 5s. 1930... .100 995, 995, _ 16 ae 
101 96 Portld R,L& Pp 5s, '42.101 100 101 + 9 99% 
107 388 V0 Gs, 'B,” i947 ‘42. eS ee iia 
107 1045 Do 7s, A, oor 106 = 105 105% — 4 5 Fs 
98 . 91 Porto Rican A T 6s, °42 97% 96 96% — 18 953, 
96% 931% Postal Tel & © 5s, 1953. 9644 94 p 944 1% 213 941g 
93° «81 Pressed Sti Car 5s, 1933 92% 901 1% ~ 14 17 
77% 75 Prov See deb 48, 1957... 771g 775 TH+ 2 3): 
100° 95% Pub Sve E & G 4%s, "67 981, 98 a 984-1 ig 
991%, 9514 Do 4\%s, 4 Soe BY 97% og* % 352 981i, 
105° 102% Pub Sve’ Ei Gas 5s,"65.104% 104%) 104%, 4 % 7. 
56 49%, Punta Alegre Sug 78,'37 50 491, 59 a 3 474% 
97% 95° Py ty Bakeries 5s, '48. 97% ¥y 4 97% + % 10 965, 
556 49s Pta leg Sug 7s, ‘37, ctfs 50 49° «#50 -5 1 
100% 98 Pure ON Sige. ins ia 99 9% —"y 92 6 
101 97y READING 444s, A, 1997.100 9914 991, _ 
93% 91 dersey Cen 45,'51. 93g ¢ 92% — “ rh 
97 93% Rem’gton Arms 68,A,'37 97° 96 ST +3 17 964% 
101 (92 Remgtn Rand 5%28,A.°47.100% 99 100% + x 393 100% 
toa 102 Revere C&B 6s, 1948.103 102 10214 — 4 27 oe 
1021, 1014, Repl & 58 5s, 1940... - 101% 1015 101% 9 102% 
104% Mae Do Sts, A, 1953..." ” 03% 103 103% + y 7 aes 
98% $416 Richfield’ Oi} Cal 68,'44 974 94 “g7 ® + % 5ST 96y% 
97 94" Rio G June 58,'39 5 15 d 97% 97% 97% 11 wn 
95 91 Rio G Western 4s 1939 95° 94 oe mt 28 93 
88% 81% Do 4s, Ser A, 1949... 871% 35: 8T — 1% 99 85% 
108 105 Roch G' & E 5%, 1948.108” 1066 104 +24 49 
10678 106% Do 7s, 19467 1948 107% 107i 1074, ~ * 19 107y 
99% 95% RI, Ark & L Ist4¥s,'34 9917 “gg 994 +" 99 98%, 
97% 94 ST JOE RY,LH&P 5s,’37 97% 971, 974% 44 6 
1 100, St L, | M&'S gen 58,'31.100% 100% 1004 * 0 
98% 95% STL, IM & S River & ates % 4 42 100% 
i RE Peppers 98 98 a 65 
62% 60 StL, Rky Mt &@ Pp 58,55 624 61 i - 
92% 87% St L-San F 4s, A, 1950 92% 91 gi, + % 212 $31 
104° 100 o Ss, B, 1950... ..... 103% 102% 102% — % 1031 
9% 88% Do 4%s, ‘197g | 2°° 7°" 95 (93% 931, — 4 447 9314 
102 100 st S F Ry gen 5s,'31.100% 100% 100%, _ 28 =e 
104 102% st J P&N W , "48.104 104 104° = if 32 
98 95% st & ‘ Southern 48,'31 98 9x 98 4 24, 5 
89% 85 St L So Wn ist 4s, '89. 88% a8 83% “y 3 
82 76% Do 2d 4s, WS 5525550 82) 81% 82" ; 15 
991% 97! 2 con 46, 1603. ...... 99% 99° 99 oh 71 99 
96 © Ist term 5s, 1952. 99% 98% 99% "y 42 991% 
97% 94% st F & io C Sh L ist 97% 9 
4kos _ SES 614 97y, . 48 
100 98% St Paul M 8,33 991, gg) ogi —~ %& 22 eee 
94% 93% St P,M&M Mon ex 48,'37 944 94 94% + Y “DS Cilla 
92 89% St P,M&M Pac ex 48,'40 92 92 92 - 1 
94% 90% San A & Aran P 48,°43 94 9 92% — % 2 94 
102 San A 68,A,'52.1 1 1 — 9 106% 
louis 123% Sta Fe. P&P Ry b8,"49 100 joni 201% + 1f (108 
103% 103 Sav, Fla & W ist 6s,'34.103 103 103% % 5 
75% 45 Schuleco 64s, + 1946... 75% 75 75 ae 5 
5% 45 _ Do 6%s, B, 1946...’ 75 70% Toy _ 5% 2 
94 = 884% Scioto Val & NE 48,'89 92% 91” go — 1% 3 
70 85 Seaboard AL 4, 1950" a .. * 
70% A L 48,'50, stpd. 70 70 70 4 3% 3 am 
60 854 Do adjust 5s 1949... 57 57% — 1757 
60% 52 Do ref 4s, 1959 |. |" 6014 ~~ 30 60 
79 5) ~— io Gs, A, 15 | '': 78% 76 76% — 2% 409 76 










Range 1930 
High. Low 



























Hizh.Low. Last. Cc 


Net 
h’ge.Sales. 


72 61 Seabd All Fla 6s, A,’35 70 68% 684 — 1% 42 
72 62 Do 6s 1935 6914 68 ~~] 11 
9814 94 Seaboard & R t 5s,’31 981, 98% 98% |. 5 
100 95 Sharon Stl H 468,'48..100 99 1 23 
98 9314 Shell Un 1947. 98 97144 97% % 140 
967 § 1952 964 95% gsi, % 140 
64 41 Shubert Theatre 6s 1942 581, 55 55 - 4 13 
102% 9714 Shell U O 5s,'49 cfs w w.1014 100% 100 303 
102-965 Sierra & § F Py 5s,’49.1014/ 10114 10117 % 15 
93 9016 Silesian American 7s,'4. 934% 9210 93 ve 13 
104 1001, Sinclair Con 0 78,A,°37..104 10344 103%, % 79 
100% 99% Do 6s, D, 1939 -100% 100% 1001, |. age 
102% 995 Do ist 64s, B 1938. .10212 102 10217 4 “% 48 
100% 97  Sinelair Cr Oil '38.10014 9914 997, — % 156 
981, 9416 Sinelair Pipe L :! 2 9812 971% 981g 4. 1 80 
96 91 Skelly Oil 5145 9... 96 94% g5iZ — 4 67 
104 10114 Smith, A o gS, (33... .102% 10216 10244 5. he 25 
97 9373 Solvay Amer 5s, '42 965, 96 Se —} 19 
105% 10414, § Porto Rico Sug 7s,'4i 10414 104% 104%—Ci, 3 
103% 101% Southn Bell T&T 5s,'41 -103% 103°" 103°” - % 45 
104% 101% Southn Col Pw és A, "47.1041 103% 103% 4}. % 11 
93 89 So Pae co] 4s 1949 93° 91 914 — % 929 
99% 93% Do 444s, 1968 9844 971, 97% — 1 59 
102 100 Do ev 5s, 1934 101% 10114 101 a+ \Y% 7 
101 945, So Pac Ore 414s, 1977 -100 100° 100 + = 18 
101° 96% So Pac 4is, ‘60,’ y, W156, 100% 100 100% — 2 993 
93% 89 So P San FT ist 45°50 93% 92% 936 4. 1147 “gy 
94 1 So Pac R R 4s 1955 93%, 9216 92% — % 46 
11114 1064, So Ry 5s, 1994 -110% 109% 1094, _ 1% 37 
93144 88144 Do sen 4s, A, 1956 92% 90% 9117 _ % 199 
120 115% Do gen 6s, 1956 11946 11814 118% - % 38 
126% 122 Do 6les, 195¢ 126 124% 124% — 33° 31 
92% 87 So Ry St L div 4s 1951 92 92 92 % 7 
105% 103 Southwn Bell T 58,A,’54.105 104% 104144 Wy 19 
100 993, Spring Val Water 5s 43.100 9914 100 Ly 9 
100% 997, Stand Milling ist 5s "30.1004 1001 100144 om 11 
103% 100% Stand Oil N J 5s ‘46. .103% 1028) 1031g | 104 
97% 95 Stand Oil N ¥ 446s, '51 97%, 96% 971g + 5 116 
#3 §8 Stevens Hotel 6s,°4,45. gg" 26 s+ ay 
48 40 Sug Estates of O 7s,'42 40 40 40 os 2 
1041 10314 Syracuse Light 5s ‘D1. 104% 104% 10414 % 5 
102 97% TENN (¢ & CH 6s,B,’44 102 101 101% + 4% 43 
99% 971% Tenn Cen Ry 6s, 1947 99 98% 99 — y 18 
108 10416 Tenn EI Pw 6s, A '47..107 106% 106% — % 127 
98% 97 Term As of St L 4\4s,'39 9844 98 gai . 5 
103% 101% Do con 5s 1944 103% 102% 1026 — iy 6 
91% 871 Do 4s, 1953 91 90 91 oe 39 
106% 104 Texarkana&F S 546s,'50.106 104% 104% — ‘4 34 
104% 98% Texas & Pacific 5s, ‘77 102% 102 102 - 14 
110 106% Do ist 5s, 2000 1093, 1085 108% — 1% 8 
10414 98% Do 5s C, 1979 103% 10214 102 % 95 
101 99% Tex & P Lo B L 5s,’31.101 101 101 * bs 5 
106% 1044, T & P M P Ter 54s *64.106% 106% 106% +. 78 5 
105%, 10034 Texas Cop cv 5s,'44.. 104%, 104 104° % 684 
54% 45 Th’d Ay Ry Ist ref 4s,'60 53% 521% 53% 4 % 8 
35 28 Third Ay Ry adj inc 5s 
60 341 oot 33 - 1% ° 
100 97% Tol & O Cent gen 5s, '35 995, 9 w—- & § 
100: og Do Wn Div 5s 1935..100 100 100 — % 1 
1005 99% Tol Trac, L&P 5i4s, '30.100% 100% 100% + $ 17 
90 88 Toronto, Ham & B 4s,’46 90 90 90 +41 3 
190 9, Erans Oil Gis, ‘38, w'w-102y ape 101% + YB 74 
90 78% Truax Tr Coal 644s, *43. 90 88 89% — Y% 37 
103% 102 Trumbull Sti 6s 1940. ..103 102% 1026 — % 16 
90% 90 ULST&D 1st cons 5s, ‘2g 9% 9% 9% + yw 4 
874 79 Do ist con 5s, 1928 
ctfs stamped Bi Bil 81, «x 1 
55 50 Do Ist ref 4s 953 51% 50 50%, 15 
101 Union El L 28,'54.103 102 1021, ° 10 
100% 100 Do Ist 5s, 1932 -100% 100 “ 100° — % 10 
2 100 Do 5s, 1933 1014101 101 dg 17 
79 69% Union Eley Chi 5 - 79 78 79 +3 7 
99% Un Oil Co of Ca 101% 100 101% + ly 1 
10614 Do 6s, A, 1942 -10814 1084 1081, oe 10 
9816 Do 5s, C 1935 100 99%, 100 ee 68 
93% Union Pac ist 4s 1947.. 96% 95° 95 — % 97 
88% Do Ist & ref 4s, 2008.. 91 4 91% 914% — 14% 4 
874% Do 4s, 1968 . 907% 90%, a as 93 
106144 Do ist & ref 5s 2008 .10934 10914 10917 — % 1 
96 Do 4%s, 1967 99% 981, 981, — % 89 
3 99 United Biscuit és 1942.103 10214 103°" 4 % 18 
¢ 9214 United Drugs 5s, 1953 98% 971, 973, — % 215 
88% 8210 U § Rubber 5s, 1947 88% 8744 874% |. 50 
101 100% Do 7%s, 1936 101 100% 100% +° "1%, go 
7 92% Utah Lt & T 5s, A, "4 96%, 95! 95% — 1 55 
101% 9712 Utah Pr & Lt 5 1944.101 100 100% — 1% 695 
1045, 102%, Utica G & E 1957. - 1045, 104 104% + Oy 2 
95 86 Util P & L 5448, 1947.._ 94 92% 93% — 1% gg 
91% 90% Do 5s, 1959, w w - 01% ° 138 
93 93 VANDAL RR 4s, A, '55 93 93 93 . 2 
62 57 Vertient Sug ist 7s, '42 60 57 57 —93 20 
73 70 Va Ir, Coal&C ist 5s,'49 12% 72% 12% — 2 
lon 100, Va Mid Gen 5s, 1936. 147 100% 1008, — 9 
102 99% Va Ry & P 5s, 1934 102 100%, 101 — 47 
107 102% Va Ry Co ist 5s, A. '62.106% 105° 105 1 49 
9214 84% Va & 8 W ist cons 5s,'58 92 92 2 — 7 
103% 101 WAR RR CO ist 58,'39.103% 102% 103% + x 14 
102 9914 Do 2d 5s 1939 --102 101% 102 + %& 20 
95% 88% Do 416s, 1978 94% 93 93% -— 4 54 
102% 97% Do 5s, B, 1976 -101% 101" 101% _ 3 15 
105% 101% Do 5ijs, 1975 105% 103% 103%? — 1 4 
8814 84 Do ist term 48, 1954. 86 86 86° — 2 1 
86 81% Do Omaha Div 3%s,'41 853, 853% 853% ~ ll 
95 851 Walworth 6s, 4 1945... 93% 93” 93% — 24 
108%, 93% Do 614s, 1935, w w 108 107% 107% ~— Wy 6 
95 87 Do 6i4s, 1935, x w . 9 95 95 oa 6 
95 9314 Warner Co 6s,'44, x w.. 95 95 95 +1 2 
991, 9 arner Co 6s, 1944, w w 99% 99 991% + 26 
881, 83 Warner Quinian 6s,'39. . 8810 87 8814 + % 26 
107% 102% Warner Sug ist 7s,’41 10544 105% 105% ‘a 1 
52, 4615_~Do 7s, A, 1939.... - 50 50 50° — 2 1 
113% 109 Warner Bros P 68,39. ..113% 1101 112 +1 1549 
105 100% Wash W P ist 5s "39.1044 1041/7 104 SS 
103% 101% West Pa P ist 5s A,’46.10344 10314 103 i 
102% Do ist 5s E, 1963.....105 105 105 ee 2 
105% 104 Do ist 5%s, F, 1953 - 105% 105% 105% .* 3 
104%, 101% Do Ist 5s, G, ‘1956 --104 103143104 + % 5 
91 8616 West § Ist 4s, Std, 2361 90% 90 990 — 30 
89 8553 Do 4s, 2361, reg .. 8&9 8814 884 — % 14 
20 114 W Va © & C 6s,’50 15 13 15 aa 10 
104 101 Western El deb 98,'44...104 103 103% + 41 
84 80 estern Md ist 4s,'59 54 82% 824% — uf 173 
101 94% Do 5i%s, 1977 --+----101 100 109° — & 72 
102 100% w ¥ & Pa ist 5s '37..102 102 102 ee 2 
9214 871g Do gen 4s 1943. ++. 92 92 _ 1 
99 9744 Western Pac 5s, A, 1946. 981 9814 981, — i 76 
103% 10014 West Un 5s, 1938 + 102% 101% 101% — 16 
oad 95 Do 4l%s, 1950 | oer ee x 23 
110 108 Do 6i4s, 1936 -110 109 ~ & 
104% 100% Do 5s, 1951 * 546° 204% 103% 1034 — 1" 45 
89% 881, Wheel & L E con 4s,'49_ a” er * ig fh 1 
03 100% Wheeling Sti 5148,A,'48..103 109 102% — 7 20 
93 ‘0 444s, 1953 ecscccee OB 1 1 >i 163 
106 10214 White “agle Oil 514s,’37.105 103% 105 +41 49 
834, 74% White § M 6s,’36, ‘x W.. 83% 80 83144 + 2% 8 
80° «73 O 6s, 1940 . . , 80 =80 +1 80 
40 27% W’' wire S Stl ist 7s,'35. 40 40 40 ba & 
41 25 Do con 7s, 1935 ---+ 38% 3514 354% — 5% 9 
39% 25 Do con 7s, 1935, ctfs.. 38% 3316 35 — 3 38 
101% 98 Willys Overi Ist 6448,'33.101 100% 1 se 19 
101 99% Wilson & Co ist és ‘41..100% 100* 1 a+ & 42 
103 100 W'ter Rep Ar 71s, "4j --102 "100% 102° 4. 9 17 
83% 79 Wis Cent ist gen 48,’49. 834 g2 821, % 25 
91% BK~WOS & D term 4s,'36. 90 89° 90 6 
103 100% Y'TOWN S & T 5s,'78, -102% 101% 102% — ¥Y% 128 


Total sales 


Grand tote] sales 


- -$54,956,000 
$78,462,200 





Wed.'s 
Close 


90%, 
975% 
100% 
1001, 
92% 
110 
91% 
123%, 
104% 


10014 
103 


101% 
1061, 


981, 


1091, 
103%, 


102%, 
91 
106% 


35% 
241 
1001, 

103 
R114 


101%, 
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ae GOVERNMENT—BONDS CAN 
; Bid. Offer. ADIAN BANK STOCKS 
Argenti Key. rf) 
gentine 4s, 1954..... 83 NE HUNDRED DO 
3 Austrian Fed. 6s (per | 85 ——e Bid. Offer. | K LLAR BONDS 
1.000.000) (per kr. B ontreal .... 307 - . SUGAR—STOCKS 
A cope gleam ves 8 10% pone Fe Scotia.....-... 321 Fo & O. T. 4s, 1950 Bid. Offer. | Key- . . 
3 Aus rian SASSO SS CREE ROE C CC CORCS S 104 i) oronto..... : eee al ze. M. ¢ IW. cece eens 83 7 Fajardo id. Offer. 
. Treasury 6s (per kr. bd pares os —— of Com... are : ss oe Chi. & % te ke: tage tte’ 98 100 7 Teese eee Ret tig sot 59 = 60 
3 Belg. Restor’n 5s (1,000 fcs.). 14% Natl. C ank of Com.......237 240 Fla. East Coast 5s. 1974...... i 75 7 New Niquero Sugar O...... 31 31% 
Se rene oi is Ft 26% Seovinanl’ Wank Bank.......174% 176 siedgon-Mgn. ret. Se eee = ¢ 3, Speenes Sager Bet 
zil G >) eel Meee ...-....4......c0 : c - a... > ee eee * es 
pe patience 83 Royal Bank ......... “3308 v &. adjust. Bs, 1967. — 32 Southern Sugar com ae 
io 4s, 5. >TT . C » 190%... ...---- i ile aapceallpipemeimtaala ares nterest 
4 se | Oe P nomen UTILI CIES—BONDS N. ee Ft: bs oa 104-106 : Sugar Estates of Orient Interested 
Do os. BEERS os onset ocenses 50 52 ama Power 5s, ’68 100 North. Pac. ref. 5s, 2047 940...104 106 7 Uni. Porto Rican 3 ente pf... 
2B ee & b- Do 5s - porpeservosrerer: 101 ef pause. & Reading 5s 1 ; .~ , ee & :--- paepyeveat 3 36 
2 uda ~¥. (City of) 4% ‘ 67 A Se eee ee ee eading 4%4s, 1997... et 37 
2 14s, 8, 1903 Tt PT i po i? Pr. & Lt. 6s, 2016. tore 100 St. L.-San Fran. 4s, i968 ppene = DETROIT B 
; abe, 4s "018... 12 35 Abso. Tel. ins IAL, 5----- 101 102 Seab. Air Line 6s, 1945, «5. = & J ANK STOCKS 
rem. 4%s (M kr.).... 283 Do 6s s ee acific-S. F. Ter. 4 merican State 
3 Czech. Flou . 28% 30% 6s, 1941.......... so Virginian R 8, 1950 83 88 Detroit . . 131 2 
Denmark. 5s, paepeberee on” 30% a ag OO MR stewart aS Western Pac. mn 1946 Sabian 102 108 Fidelity "Trust. — 2158 
ot ye eres Pr} 255 pm gg Pwr. 6s, 1931... 99% .. oS a usaeah eciet 98 101 Guardian Detroit Un. G 135 139 
$ Finnish Govt. 1918 (M fmks.). ™% So See & FS ee “eC "90° 94 BOSTON BANK ST n. Group. .131% 132 
3 French Govt. 4s,'17(fcs. ab 1% 1944 pice, Bere 5s, 1958. eet “on Atlantic N — RAI 
gue & {Viet. ) (per fes. 1,000) 30 ao” Re ae ise ex Rs. <.iccacce 87 Bk. of t Commerce. & een me 107 . ILROADS—STOCKS 
: oan 6s, U, 1920 ‘ vA D " BS, W W....-.- eee 210 Beacon T rust, n. “ : Alabama G " 
3 French Prem. 5s 40 41 io 5s, 1969, w w...... - B . SK. eee 58 ; 5 reat So. ord 1 
foaeet taken Columbus Pr. Bo, 362 2250001.'98 100 Boston SE a oy | 5 cnt, Burlington pees RT 
3 a om. w. oar. rta.).... 2% Col ts oe ing fs, 1958. 99 100 Exchange Ree Pe WO icscens 275 ei : ~. Ind y yo uincy. 20 240 
: Re eeRky : 4 “ns Beng Fe s tees siwed . 
2 Do (with arw. rts., en i ' 218 = 22% Sotuashus E. Power 6s, 1947. Be +: penerel National, new. e 08 107 5 cis ° & oa a ab - 130 
BBD accccggeses ». 60 65 pay Gas N. J. 5s, 1936 98 . onal Beare? 131 134 5 Cleveland & T. P.. ...350 380 ee 
ae td ted” ome. Frac. Ss, J088....... eae “e National Rockland. |. wptapebone 490 5 % Pittsburgh 7%... 75 78 
3 Ln. w. dr. rts. (rm. 100)... 58% 6 Dallas Gas Gs, 18). ...-.-. “101% “ a ae 104 107 5 Hocking Valley -+ 42% 444 
% German Forced Loan 4/53, 6% Gas a wiee 5, 1950. 99° 100 ep Gaaians trent... Se 5 Ill. Central ley 1505 520° 
» pif2d, (m, 2,000,000).. Re Gas & Elec. of Ber. 5s, 1949..102% Second ok y Sie i " 3 Joliet & , Ae lines:...:. 77 81 
2 Do Ist issue....... : 2° «3% Hudson Co. Gas 5s, 1949...... - 93 Ww ss epee 04 5 me tag Central ia Natee = ‘ 
Brit. Fund 4s, March, 1910... i : ene Sree 1950... 80 182 ebster & Atias Naiional....230 $ Mobile & Birmingham | 6 oe 
Brit. Nat. W. L. 5s, 1920-47. (88 Jersey Cent. P. d& L. 5is,"45-.102 1028 NEW YO s és ft 2 2 -—aeeleeeet 
Brit. pe Fn 1919. .. - 84 HH Minneapolis Gon fi. F ae, ye 47 7 America: = BANK STOCKS ; a. Y., Lack. “& West rn : an” 84%, 
"See ‘ } s, 1934. 9 1 n Union Bank ew York & Harle e ..108° 1127 
Greek Govt., 1914, 5% +» 50 52 Missouri Pub. Ser. 5s, 194 e 101 Bank of Ameri on csen's 120 =—130 5 Pitt Harlem 280 
% Hungarian gold ‘oon age AS 120 140 Mo., P. & L. 1st 7. 92 Bank America............. 140 5 s., Ft. W. & Chi 290 
A . st Dis, 1905, , of U. S. 142 Do pf. 140 
2 A cpa 76-40. 12 13} ee Se | ist 5s, : Be io eae Mn Yabiown Rees eats 79 Bt ; Rensselaer & Saratoga.....: 153 155 
| ; YU... Vi a : seen wee e las § ye ” 
4 tinder ‘ Municipal Gas (Texas) 6s,'35. 35 — a eo ou 21th... tit 130 
S Humewper ke. 1,000). cua. * Newark Gon. Ges Go 3588. bing | 10 Ghase National ........... 3 5 |S United NR RS ie ae 
> » = 0 yr. GsA 97% | UM Chase eee c sees sees - 2A B.wwce 7 
* Norway &, 1906-70 Uroner): aye tye | Nor. Jersey Ry. 4s, 19% 330: 'a, 1° Chatham Pheniic 02.12.0212. tas lop | § Virginian’ Bj. Canai214 320 
a Ss, 70 (kron 2 ) N . y y. 4s, eee 99" oe umbus ...... eeecds.esneaae 40 ° 5 165 
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one ae pena 7 Gen. Fireproofin pi 38 Norfolk PO. 65, 85... 2 ae 4%.5,5%,6 5.75 5.15 
Aetna Life (new)... 101 Graton & & Knigh nt » 35 Pittsbgh. P.O. Ser. Sta.5%s, 98 Sou. Pa Sy 4.60 4.40 
Amer. Equitable “TY A eg = say ae $3 - font) § ) es, ‘a is 199 Do a 4.75 4.60 
eesseveccos 42 Great osthers P e - 1 1% 4.90 4.60 
iuer. pies... 56 60 Hale & Kilburn pf... 85 Varick’ St. Sta. P.O. 63, 41-. 98 100 | 8%, Ry $050 300 $8 
Amer. Reinsurance ........... a > Howe Seales’ Safe Co. (5) St. L. 8. F 4,4%4,5 4-80 4.65 
Automobile (new) ............ DO BED cccccccciscesen CHAIN STORES Do g BE 
: A . (new)..... 2 Se Pde inah an se-s-60 st. L. s. W 5,5% 4.90 4.65 
acs teanaaee’. pEnaensed si0” = Hudsen |  eSeneaeae ponent Bise.. oes OF 5650005 } 100 T. & Pac 4,446,5 - = 
Fi ty NR cccccse BP TR EG BiG oS 5 bch bor css cendesne ohac ( Sneeer 5 Un. Pac 4%,5 , . 
pa BR i ¥ esdaceeenes oa 18 22 Industrial Acceptance pf Do pf. (7). “ 101 104 Do .. 7 4.75 4.60 
Carolina, Speman ached ora gis erwin at 4 a — amen! paxthook ease James Butler . ; 3 ve. Ry 4%y5 4.29 4.0 
I OO rT essdp J Pe ee 2 ll o t r 
Fi & Marine....... 17 19 ue SMAI E € an Diamond Shoe (14) 31 35 Wabash 6 5.20 4.90 
9 pre gh dg York. aes as pean’ bre bro A 5. wa, A. sels Garetien das (Oy oon 94 98 orcs 4%5 = 4 
CHUM, Ge EASO. oc cccccccccreces _ } eres Fed. Bak. . . - . 
8 Continental Assurance ....... 66 70 Lanston Mono. (6)............ Felt C. sh. ist. -. @. 50 Do . 84 5.50 4 
9 Continental Casualty ........ 41 43 WUE, Wa CR, EB). kn cccvccec Fishman (M. H.). 20 W. Pac 5.5% 5.20 490 
9 Detroit Nat’l Fire............ 24 27 EABOUY TAMIR 200.05 ccccese Do 7% pf 103 4 os Ai, Bey 
Eagle( new) ..... ease 16 16% m4 Pf. o ite oeeaee eos Great A. % P. Tea pf. (7) 118 L. E i ' 
30 Excess Insurance Co.......... é acfadden Publications pf... oO — — SET Or Terre 
Woteral (New) ...........00. 80 8—- 90 Merck & Co. pf. (4)........... 85 Shee 90 96 TOBACCO STOCKS 
ans caagensde enekas 40 40% Nat. Casket “ rs Kress is. H.) pf. ae 9 10 : , 
OS ree 210 220 eee 23 Lane Bryant, Inc., w. w..... 91 97 Key Bid. Offer. 
errr eee 37 39 New Jersey Mg my Pf....... .. Lerner Stra. pf. (6%) ........ 97 101 Am. Cigar pf. (6)............. 90 100 
GE 6 cc sbasesesedccddaanne 16 19 Northwestern Yeast ......... rd & 3 I wicks 5:6 ca 325 400 Geo. W. Helme (5). .. 90 100 
EY 54s. 0's:n-0 be Kaw este vain 58 60 ae Pere Lon 1st we. Geietaw haute edn 95 i Tt &. eae -.126 134% 
Globe & Rutgers (new)......1,185 1,225 Be MS Bn. c.000stcectran Do 2d p (B) Sind wade ké-3sane 1¢0 + Union Cigar .... ral Ys 
Globe Insurance ............. 20 2d SR ee. MacMarr. Stee res pf., w.w. 7) 96 100 S. Young (10) ee . 
Great American Ins.......... 37% 38% Omonihe Br. 00)......:.02000.20 Melville Shoe ist pf., ve w... 87 92 SE ae.) eee ae A: 101 





Key and Index to Open 
Security Market 


2—Kaufman State Bank, 124 No. La Salle 
St., Chicago. Phone State 5550-1-2. 
See Page 765. 


3—C. B. Richard & Co., 29 Broadway, N. Y. 
Phone Digby 9400. See Front Cover. 


4—Belzer & Co., 1127 Land Title Bidg., 
Philadelphia. Phone’ Rittenhouse 
8500. See Page 757. 





5--Edwin Wolff & Co., 30 Broad St., 
Phone Hanover 2025. See Feons 


Cover. 


6—Henry L. Dohe & Co.,60 Wall St.,N.Y. 
Pho —! 1600. 


one Hanover 1 


7—Farr & Co., 90 Wall St.,.N. Y. 
John 6428. 


8—Steelman & Birkins. 20 Broad St., N. Y. 
Phone Hanover 7500. See Page 753. 
§8—Chas. Sincere & Co., 231 So. La Salle St., 
Chieago. Phone State 2400. 8S 


Page 758. 


11—W. C. Giddings & Co.., 
¥. Ge omen ne Whitehall ‘01 


Front Cover 





12—Grover O'Neill & Co., 22 William St. 
N. Y. Phone Bowling Green 8224-5. 


14—Otte & Co., Inc., 29 So. La Salle St., 
Chicago. Phone Ranaolph 4660. 


15—Seybolt & Seybuit, Inc... 1,387 Main St., 
Springfield, Mass. Phone 4-3111. 


16—Harvey Beyer Co., 24 Commerce St., 
Newark. Phone "Mitchell 0301-06. 

18—Throckmorton & Co., 165 Broadway, N.Y. 
Phone Cortlandt 6610. 


22—Dwelly, Pearce & Co., Inc., 115 Broad- 
way. N. Y. Phone Barclay 1534. 
See Page 753. 








23—Morris Gerber, 25 Broad St., N. Y. 
Phone Hanover 2543. 

25—Great Northern Bond & Share Co., Inc., 
25 Broad St. Phone Hanover 7614. 
See Page 753. 

29—H. D. Knox & Co., 27 State St., Boston 
Phone Hubbard 8950. See Page 760 

30—Pirnie, Simons & Co., Inc., 1,252 Main 
St., Springfield, Mass. See Page 760 

2—Babcock, Rushton & Co.. 137 So. La 
Salle St., Chicago. Phone Central 
See et <o™ 

35—Love, Bryan & t St., St. 

Louis, Mo. Garfield 4900. See Page 
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Transactions on the New York Curb Exchange 


With Closing Prices Wednesday, April 2 


For Week Ended Saturday, March 29 











Range 1930 
High. Low 


% ACETOL PROD, 


; Aeme Wire, v t c 
Aeronautical Indust 


% Do warrants 


Acro Supply Mfg, 
, Aero Underwriters 


Agfa Ansco 
Do pf 


21% Ainswth Mfg, C 


31, Air Invest, Ine, 


1h Do conv pf 
Alabama Gt 8 pf (°7) 
Alabama Pr pf (6) 

ly Alexander Industries 
Al Amer Gen Corp 
All Amer Gen, s 
Allegheny Gas Corp. 
Alien Industries, 


Allied Aviation 
33 «Allied In 
10% Allied M 


Fz 








Ss, Ine 


ra 


Do B 


Aluminum Co of Am 


Do pf (6) 
Aluminum Co, 


Ltd 
20% Alum Gds Mfg 


4 Am Capital, B 
Do pr pf (5%) 
g Am Arch Co (3) 


Amer Beverage Corp 


American Book 
1% Am Brit & Cont 


Am Chain (3) 


4 Am Cities P&L, A 


Do B (b10%) 


4 Am Colortype (2 40) 


Am Com Pr, a 


34%, Do B (b10% 


3%, Do weenie 
‘ys Am Control 


251, Am Cyanamid, B 


: Am Dept Stores 
1544 Am Equities 


60% Am & For Pwr war 


113% Am Gas & Elec 
1054, Do pf (6) 

5g Am Hardware ( 
Am Invest, Ine, 


4% Do warrants 
» Am Laundry Mch (4) 


Am Lt & Trac 
Do pf (6) 
Do new 


Am Maracaibo 


74 Am Natural Gas 
Am Phenix Corp (3) 

54 Am Preumatic Serv ‘ 
5 Am Pub Service pf (7). 
5544 Am Salamandra (: 
234% Am Superpower (1) 
94% Do ist pf (6) 


% Do pf (6) 


3% Am Thread pf (25¢) 
Am Transformer (1.40). 
Am = & Gen, t 


e (40¢) 
Amrad Cor 


Anchor Post Fr (b10%). 
2% Angle-Am vot c o d(73¢) 15" 
‘ Do nen-vot ¢ o d (73c) 12 
Anglo-Chilean Nitrate. 
Anglo-Nor Hold (25c) 
Apex Electrical Mfg 
9% Arcturus Radio 

Arizona Globe Copper. 
» Arkansas Nat Gas 


8% Do A 


7™ Do cum pf (60c) 
Ark Pow & Lt pf (7). 
Art Metal Works (3) 


4 Awsoce Elec Ind, 


doh Assoc G & BE, A 


Do deb rts 


Assee Laund (120c) 
Assoc Gas & Elec 
ty Assee Rayon 


Do pf (6). 


Atlantic Lobos 
Do pf 
Do cv pr pt 


. 
2\ Aviation Credit 
‘ 


Axton F Tob, A 


BABCOCK & W 


2M Bahia Corp 


Baleban & Kats ct (3) ‘ 


Bancomit Corp 


1g Bellanca Aircraft g 
i stig 150% Bell Tet of Canada (8) .1! 
21 . 


1444 Bickfords, Inc 
Biauners (/2) 


31%, Blaw-Knox Co (1l'¢ 

23', Bliss Co (E W) ay. 
64 Blue Ridge Corp 
33% Do ev pf (a3) 
27% Wumenthal (S) 


\ Botany Mills 


Bourjois, Ine (1). 
Bower Roller Bearing 
KHowman Bilt H ist pf.. 





Do 2d 


p 
35% Bracit Trae & Lt (2) 
2 Bridgeport Mach (25c) 





27, Brill Corp, B 


Brit-Am Tob cp B s7d 


Do coup B ( 


6% Do reg (+1.20) 
2, Brit Celan, Ltd, 
Bruce (EL) Co : 
7, Buckeye Pipe Line (4).. 6 
2414 Buff, N & E P pf (1.60) 
32% Bulova W cv pf 
Ss ( alg). 
Bureo, Inc, war. 
Do conv pf (3 
2 Burma Corp rets (‘3le). 
(30¢) 
Gme.... 
, Bwana M'Kubwa Cop 


Bunker Hill & 





101, Butler Bros 
vy Bucza Clark, 


CABLE RADIO T 


24 Cables & Wire, 
i, Do B rets 
ing 
%4C A M Ceo ctfs 
1% Do cum pf 
te Can Marconi 


Can Pac, new. w i 


Ny Carib Syndicate 


2614, Carnation Co (11%4).... 28 
§ Carnegie Metals, ex rts. 
Ceeo Mfg (b8%) 

Celan Cp ist pf (*7%) 





~ 





~ 


my cv pf (3) 


Allison Drug Stor, 


Am Br Bo El Fd Shrs 


72 w 
31% Am Maize Prod (2). 
1 


Assoc Tet Util (b7%) 
Atl Coast Fish (1.40). 
Atl Fruit & Sugar 


Atlantic Securities 
Atlas Plywood (2) 
Auto Music Ins, / 
Aute Voting Machine 


Aviation Corp of Am 
Avia Corp of Ams 64 


Aviation Securities 


ae 


a 
z 





[+++ 


Do pf rets (27'¢c) 


+ 


4 OR 


+ 


= 
x 





Range 1930. 
High. Low 


344 Cent Atl Sts, v tc 
2544 Cent Pub Serv Del... 
34% Cent Pub S, A (a1.75) 
221, Cent & S Util (b6%) 
951, Do pr liet. (7) 

94 Do pf (7) 


19 Cent States El (440¢). . 


9514 Cent Sts P & L pf (7) 
25 Cent ote Elee war. 


101 Do cv pf (6) . “a 
43, Pan Be ' Pipe (60c) 


aig Chain Store Develop. 
1244 Chain Stores Stock. 
221% Charis Corp (73).. 
5314 Chesapeake & O, new. 
264 Cities Service (130c) 
88 Do pf (6).... 

8% Do pf B (60c) 

82 Do B B pf (6). 


20 City Mach & Tool ( 12). 


16 Clark (D L) Co (14 
ly Clark Lighter, A. 

63 Clev Elee Ilum (1.60). 

18 Clev Tractor (1.60) 

ia Clab Aluminum Uten. 


Cohn & Rosenberg, Inc. 


Colon Oil 

26%? Colts PF Arms (2) 
24 Columbia Pictures 
16% Colum G & E, n, w i. 

4 Columbia Syndicate . 
34 Comwith Edison (8) 
3% Comwith & So war. 
1#\4 Com Water Ser (D6%) - 
15 Consolidated Aircraft. 


5 Consolidated Copper 


13% Cons Dairy Prod (2)... : 


9014 Cons Gas Balt (3.60). 


100 Do pf, A (5). 
211, Cons Gas Util, A (2.20). 


3 Cons Instrument 
10 Cons Laundries 


13 Cons Gas Util, B, vtc. 


10% Cons Retail Stores (1). 
1% Cons Royal (60c). 

12% Continental Oil vt ec. 
20 Coon (W B) Co (2.80) 
28 Cooper Bessemer (2). 
38 Do pf, A (3). 


5 Copeland Prod, Inc, a 


1st Copper Range (2) 
11% Cord Corp .. 

12% Corroon & Reynolds. 

71% Do pf, A (6 

50 Cosden Ol) ..... 
39% Coty, See Anon rets. 
44 Crane & Co (1%) 
55% Creole Petroleum -. 

Cresson Cons (.08). 

1814 Crocker Wheeler 


32% Crosse & BI pf w w(3ig) 3 


85 Crowell Publish n (3). 

2614 Crowley Milner (2). 

4 Crown Cent Petrol... 

(; Cuban Cane Pr > w. 

34 «6Cuneo Press (2'4). 

854g Do pf (6%) - 

25, Curtiss Airports vtec. 

4 Curtiss Wr Flying Ser. 

% Curtiss Wright war. 
Cusi Mexicana Min... 


74 DARBY PETROL (1) 
18% Davenport Hos ) 


oO tes 


2 Davis Drug Stores etfs. 
3 


Dayton Air & Engine.. 


% Decea Ree, Ltd (A sh). 


Deere & Co (16). 


435 
113 Do new w i 


2% De Forest Radio 


64 DeH Air, Ltd, rets (50) 


14 Derby Oil & Ref. 
5 Detroit Aircraft Corp. . 
24\4 Detroit Gasket (1.20). 


10% Dixie Gas & Utilities. . - 


164% Doehler Die — 
. Dolores Espera 
128% 


Douglas Aircraft t (Toe). 


12% Do (75c) s 7 d. 
71 Dow Chemical (2).. 


62% Draper Corp (*5)...... 


31 Dresser Mfg, A (3%) 
41 Driver Harris Co, n 
8 Dubilier Cond & Radio 


145 Duke Power (15)....... 
3% Dunlop Rub rets (28c).. 


99 Driver Harris pf (7). 
1% Durant Motors 


134% Duval Tex Sulphur, n.. 


) E UTIL ASSO (2). 
14 Do cv ....... 
25% E Gas & F Asso. 
95 Do pf (6)....... 
T% Kast Util Inv, A. 
18% E Sts Pwr, B (1) 


4 Eisler El Corp (1.50)... 
8014 El Bond & Share (b6).. 
103% Do pf (6). ae aac 
tin Klee House Util (2). 


24% Elec Pwr Assoc (1): 
22% Do A (1)......-- 
2814 El P & L opt war. 
9914 Do 2d pf, A (7). 
15%, El ew ow gw (Tl). 


13% Empire Fire In 


99 Emp G & F cum pt ¢ (8). “102i 


864% Do cum pf (7). 
40 Emp Pwr part (2). 


1914 Emp Pub Sve, A (1. 80). 2 


7 Empire Steel Corp 


22% Employ Reinsur (1%). ahs 
38 


Engineers Gold .. 
Engrs P S opt war. 


European El, Ltd, A 


3% Evans Wallower Lead.. 
17 Ex-Cello A & T (1.20). 


2 FABRICS FINISH’G... 


es Fageol Motors 
Fajardo Sugar ... 
3 Fairchild Aviation 
6 Falcon Lead 
2 Fandango Corp _ 
Fansteel Products. 
9 Fedders Mfg, A 
32 Federal Serew (3).. 
22% Federated Met (*1'4) 
50) «Ferro Enamel (7°44). 
1% Fiat Stk deb rts 
17% Do rets (1.25) 
3%, Financial Inv N Y. 


37% Fire Assn of Phil (2%). ‘ 


First Nat Copper.. 


25 Flintkete Co, A (1.50). 
100 Florida P & Lt pf (7). 


13% Fokker Aircraft .... 

Foltis Fischer Corp. . 
28 Ford Moter Can, A 
36 Do B 


6\4 Ford Motor of France... 


101, Ford Mot, Ltd (37\%c) 


High. Low. Last. Ch’ ge. Sales Close. 


2h, 


« Freed-Eisemann 


8915 Gen G 


Gen Wat W & El, 
15% Gilbert (A C) G2 


Glean Com Harv, n 





+ 
~- »D 


to 


WN Pw 
ae 


+ 


~ 


ILL 
( 


++ 


(3) 
* Interst Hosi Mi 
2\% Iron Cap Copper . 
Irving Air Chute (1.50). 
95% Italian Su’power, A. 


++ 


+++7+ 


+ 


Eureka Pipe Line (4). 


> 





Do deb rts ........-- 








5 Foremost Dairy Prod 
60) 


Do pf (1. 


11% Foremost Fabrics (2) 
, Foundation For Shs 
~ Fourth Nat'l Inv... 
2 Fox Theatres, Class A 
4 Franklin Mfg (2). 


Do pf (7) 


1% GALENS SIG old pf 


Garlock Pkg (1.20). 
“BM Gen Alloys (80c). 
2% Gen Baking 


Do pf (3) 


8% Gen Cable war..... 
10% Gen El, Ltd, rets (50¢) . 
367%, Gen El, Ger rets (1. 92) 
Gen Empire Corp. 
31% Gen Fireproof (* 214). 
:E cv pf B pias 





Do cv pf (6) 


Gen Indus Alcohol. 
Gen Laundry — a a8 
32 Gen Petro, 0, 

9% Gen Realty & Utiitties. 


Do pf (6) 


Do pf ‘(34)......- 





G f 
4 Globe Underwriters 
73 cans Stores wipe 


x r 

‘, Goldfield Consolidated. 
Gold Sachs T C (b6). 
Gorham, Ine, pf (3). 
Gorham Mfg v tc (2). 

ahi Goth Knitbac Mach 

Grand Rapids Var (1). 
314g Graymur Corp ... 

22014 Gt A & P Tea n-v 


Do pf (7). 


1214 Greenfield Tap & Die. 
Greif & Bro pf, 
12% Grocery Store Pr v 
Ground Gripper (1) 


Do pf (3) 


6 13114 Gulf Oil of Pa (ly) 

36144 Guardian F Assur (2). 
3 Guardian Invest ° 
Guenther Law (2)..... 


HAMBLETON CP ctfs. 
22 Hand Page p pf (19c). 
% Happiness Candy, 
88 Hartford El Lt 
18% Hazeltine Corp (1). 
Yo Hecla Mining (1). 
* Helena Rubinstein — 
Heyden Chem Cp (2)... 
24% Hires (C E) Co, A (2) 
Hollinger Gold (60c)... 
17% Holophane Co (1)...... 
36 Honolulu Consol 
27 Hermel (Geo) (2).. 
414 Horn & Hardart 
22%, Houdaille-Hers cv 


A (2%) 


9% Houston Gulf Gas ... 
8% Hudson Bay Min & 8S. 
Humble Oil (2) 
Huyler Stores 
37% Hydro El Ser (2). “* 
10 Hygradé Food Prods. 


22% Imp Oi of ‘Can, n ( 50c) 28 
23 =. 


Do reg (50c) 


20% Indian Terr Ill Oil... 
37% Ind Pipe Line, n ( 24) 
Indus Fin ctfs (510% 


Do conv pf (7) 


6 Ins Co of Am (73) 
ay Insull Util Inv Seanad 
2 


Do 2d pf (6)....... 


Insurance Sec (1.40) 
20% Intercoast Trad Co 
% Intercontin Pete, 

Intern Cigar Mach 
4% Int Hold & In Co (10c). 
iT Internat Petrol, n (1). 
Rta Internat! Products 
Inter Safety Raz, 
328 Inter Su’power ({1).. 
34% Internat om A (3%) 


Do ‘ 
Do war , 
Do pt pf (7) 


10% Interstate Equities 


Do cv pf 


Do war 


41%4 JEFFERSON EL (°3%) 
a emg Motor Co 
14 Jonas & Naumburg 





Do cum pf (3).. 


2% KAN CITY PSvte 
yy Kerr Lake ....... ‘ 
1%, Kirby Petroleum .. 
15 Klein (H) pt pf (41.20) 
20% Kleinert Co (2%9)...... 
23% Knott Corp (a2.40) 
Kobacker Stores (1) 
ly Kols-Brandes (Am =. 
Koppers G & C pf (6). 


d LACKA SEC (4) ...... 
8% Lakey Fdy & Mach (1) 
1% Land Co of Florida 
214 Landay Brothers (3). 
215% Lane Bryant, Ine (2). 
2% La Salle Ext ... 
Lazarus F & R @e.<. 
14% Lefcourt Realty (71.85). 


Do pf (3) 


38% Lehigh Coal « Nav, n. 
Leonard Oil .. 
38% Lerner Stores (2). 


a (F T) & Co (3). 


MacMARR STRS (1) 


4 Magdalena Syndicate 


* Mangel Stores pf (6%). 
8% Manning Bow, B (50c). 


22 Mfrs Fin ron vic 


22 


Radio 


pon B® © Sere 


A (2) 


(2) 





(5) .26 


oy 





= 


<7 





De 
+a 


X (7). 
tc. 





1 


ee i) 


Oo 
s 


po 


A. 
(2.75) 


mee 
Fay 


ae es 





+4 


of Del. 


PIPE LINE, ¢c o d 
20) 





new.. 
(5). 


Bi 3) 


(1.40). 


++ 


245 
‘ 





Libby, MeN & Libby 

zily Tulip Cup (1.50).. 
185% Lion Oil Ref (2). . 
12\% Loew’s, Inc, deb rts. 
3% Loew's, Inc, war . 

34% Lone Star Gas, n (1).. 
Long Island Lt (60c).. 
107% Long Isl Lt pf (7). 
louisiana Land & Exp. 


noe 


¥ 


rs 


ap Br 
PERE 





Ch'ge.Sales.Close 
700 
100 
800 
600 
.200 
200 
200 


"900 


600 


200 
13,700 
15,300 
1,900 


5,000 
600 


200 
100 


900 


700 
900 
5,400 
11,000 
800 
800 
1,100 


"400 


1,800 








_— 
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Net Wed.’s 
e.Sales.Close 
Range 1930. High.Low. Last. Ch’g' 200 9% 
Net Wed.’s toh, LOW 8% + 1% 4, 12 
h’ge.Sales. ‘ee High. ., ms Air Trans.... : i% 93. + 3 15,100 3 
t __ Wed.’s | Range 1930. “~~ s 2. fae 10” 44 Trans-Lux DL P 1. 8 7 %}4 % 27500 19 
Ne A Ww. es “Cont Corp (war)... h 18 + “ 

e 1930. High. Low. Last. re erg “oo Philip Morris, Inc...... ot s ri —% oe i 3 .™ = — Corp — a $ im it 1 9,700 90 
Rang ' , . . pn a 2  ypntientetse 1 — &% crx ‘ F aa d f 
High. Low. 6 Consol Mfg (3). ig 40% tig is % 4,700 “+ 28 Ha my Seen a ites ig 13 is + 4 0 1 141, 52% b TH Uulities pf (3) ; son 35% 58% + “% = th 
16 3 Marconi — es 9 14% 10% Pil Radio Tu Pos (20c)... 14% 13 — "150 120 58% 40 Do (t1.20) 1.60)... 25 rh. 24 3 200 +6 
1% 9% ——- Wire Tel, td, 1% 10 114+ & 700 Me 1 10 Pit Bowes 5) ...1184% 118 11 as 2,500 2 26 24 Trunz Pork St G oe 6 6 410 119 
ately, a - e- 33% 14%4—- % 200 .. 2 Eats & LB ®........ 20% 17% 20 3 600 .. D ssn? Fates Ant he atts) 105tt 118" 198 “in $00. 

el. 14% 14% 14,600 40% 118 Pits Forgings Co...... 4 00 25 7% Tubize Art =. BC 6% 24% 25 - 1% 
Marion Steam — 4 a 500 13 8 Plate Glass (2).. 24 é 3,7 178%, 110 Sc Le 26%, 35% 36% + S& 600. 
15% 39y Marine Mid Corp ( . 46 58% 53 Pitts  Saaceceee 8 12% — 2,000 12% 28% 20 Tung-Sol L . 36% 3514 
144 32% + % 9,900 2714 24 Plymouth a... ...2. 100 55 3aie 33% Do pf (3 1,000 .. 
19 sit + ous 0 Poudre £ Alcs (3%). 50 50 SO. 100 .. . SS ia 23% 22% 22% — % 1000 .. 
ie | ete few 63% 50 Powdrell Mot Can (i. 76% 6% cot * 7 500 as 264 174 ULEN & 09... 38” 36” 38” tom 2000 
3” 48 “3 700 ‘ 7 7% Pwr y 8 | See 69 4 55 +1 500 .. 364 ft — = Invest 3836 : 
69 25 ; — 3% rl 75 38 Pwr 7 (+5) : 1 ; ca 3 Union atteek teas oe 2 — % 300 28% 
50% 17 Sata t: am @ ie 7° Preanes Geld ite). BY 28% we |. 64,400 id “wT 284 28 % =i 10.200 % 
LU% Yi + . oe , : ¢ 
Sy ia Mentear oh Sy Ht By Sf bat By a Eg Fie ls A Bt BR oi a3 | ata a Uaos Bron a), ant aot at “so 9B 
~ N: 7 26%, 29 + ‘* 3 a See «2-0. 42 ,— ™ 1,400 273, at Ci) rast (1.20). 14 os 11800 24 
20% 10 a Mf 8S, A(1. 50). 29 55° 5 + 100 .. 13% 3514 Ff 2s ee (2). 1 18% 1 24.600 21% Unit Carr Fas 24% 20% 24% 4 34 “iia 
2915 1544 Me tile Stores wh . 55 17% 18 : 300 17% 42 14 Propper McCallum oat 198% 221, + 2% 15:500 25% 1 14% Unit Corp war. 3)::: 39% 38% 30% — “Y aoe ‘an 
59% 54/4 Mercan Ch & S (1.60). 18 Be 100. 20 dential Inv ........ 23% 24% + 1 " e 24% Unit Chem pt pf ( 3h 6h 41 é om 
je = Ya & 2,200 3 a 3 ww. 2 h+1% 50 44°32 Doeks..... ; 9% + % 127,400 
— | Se a ees 27 29 1% 2, 17% Public U H Corp (6) 10014 9914 10014 400 |. 7 6% Unit Dry os tae 1144 8 + 1400 .. 
oe is ta Machine re D>. we ie © Lee SD ot SP & lt af f 8% 9 + % 6% Unit Gas (war)... - 16% 16% 164— %&% 1, # 
10% 10 ; 00 . 101 99 Puget . 9 114 im Se......... 4 16% = § 1600 
29% 2 3 = & Mining (1.20).. { Ett 38% + & 1 Ty nell Mfg (80c). 1 200 .. 17% 1 2 Unit Elee % ‘ 1 £382,000 255% 
ti 26 yh Bast 3 “is is 2° — 3” 100 ; ‘ e JENCY MINING ..... 4 FH “sr + 34 500 i iy oat 5 Do Gas (new)... rr io By Hi 247304900 38% 
; Met Piece ae : 28 233)... ; 4 Ps eaggaelaaepen ; 4 
9 22” Do pt... arte =~ 1% 2988 1” G1 Quebec Pwr Co { 20% M 19% Unit Ga 2/35). 38 35% 37% 465, 
‘ —g * - 19% 16 1,200 .. 67 61 . 2,800 45% 1 ders (b2/35). 3 off asi ~ aigers'soo 468 
29 Chain i 27 28 + 1% 1, 20% 22 . 0 82 3 Unit Founders .. 49% 30% 4 is: 
2% 22, Midland” Gnta Cony oe ae 20 a7, tm 38100 37% 21 16 RADIO PROD (50c)... 22 %y "om * 4 S00 o% tou ari Unit is & Pu, A G).. 95 109 111% +" '% 11,000 111% 
2 Roy: , 36 + 2%, Railwa: ae oh * onal 
aS eM tal inl eS “ye iy eae tae BR Be ah | By 2 But Maung, id 37 "Bas Ta + alg ie “an 
4 a -108% % 3, ; Sy eee e = Molasses, L ie Fi se 
10814 9 a oe wervenie. A .° : 2 oo. : a 3° Ripmend Con (4) ae 4 2 2 —5 pee at 14 Unit a SEEING. . ae 6 6 +1 = : 
” 3 idiand St Pro, (2) % "200 57% | Sie 5 yg  Sapedprenntes os st ees ae & 1 ‘y unlt Het Ghem, ‘A; 100 
22 19 Midian 4 412% 175. 10 «(9 Sa Re 26 + & 300 F Do B etfs Og 6444 66 + 3% 1, 7 
5 ale Co 32% P yi; Red Warrior 26 h % h (+3%).. 66 2 800 67 
57 Midv: Rubber pf : 33 1,100 is a <24d....... ™% — 3,500 7 60° Unit Shoe Me 2 62 61 62 4+ 700 24 
45 301, Miller & Gee i 33% 25, 500 .. 30°" 25% ) Reeves ter (40c)..... 3 ao Fr 1,000 17% 66 52 U 8 Dairy, A (5)...... zit, 23 «(24 a yg 191 
/ 33% 27, Miller & Sons (2 (25e). 2% 12% 12% % 2,000 .. SB 3” Beetae aeecen thea. IF 19% 25 + 4% 7,800 .. 62 13% U S$ Dairy, B.........): 17% 17% +°'% 14, 00 19 
3 25% Min = bond rts.. 24 22 rd ,600 28% 19% 17 Reliab Management... 25 Me 200 % 24% 17 U S Elec Pow, w w..... 284 24% 28%, 4 3% 3.7 z 
Es a a ae se on “| “le aoe 2% 15% + 2% 17,200 76 soe Finishing (%2)...... 24% 22° 23% 4 $ S900 23% 
284% 18% iio-mae d Voehr (2 25 7% 107% |. 300 .. Repetti Corp, w i.... 7 7 9 + \% 5,400 95% 28% 17% U S Foil Co, B (1)... 16” 75% 75% 4 1,300 .. 
26 19 a oe P ist pf an. :1075% 10 - 100 .. 78: Rep Stee Bers 9 1% 7,100 .. 25% & Int 8 3d pd @%®) 10 70 Ps 100 
10714 107 ” cum pf (6 6 Th + 80 T72KUS 70 1,100 
108% 1 Moh Hud Pw 2d pf (7). 197 Hs 46% +1 200 0 Do Bros, Inc...... % 29% + 1% 7,300 60 Do ist pf (5) 5 4 a é , 
ito 103% Mohawk Bin tia}... ia is” 23% 200 : Reynolds , (2.40). 39 i 4 75 Ast pt (5 sf Se oe. 
, 14 1% ‘Te r % 30% 30% + 5% 22U Ss ‘eee 49% 48 400 .. 
49 monde Chemical (144). . 15. 1% 1% — % 1,600 32 22ig Reynold: IPS f (2 - 30 Fy 21% + % 800 % 42 U S Gypsum (1.60 1 19% 1 os 20 
16 Monroe tini deb rts...... 1 amin arin + ‘100 .. 30 2oit Rhode ? é Pf, a0: 21% 2142 91° + 2% 200 .. 49% 18% U & Overseas, W Ww... ist 190 19 .. 10,200 au 
2% i = ~~ S pt pf @ 42 421% 42 ee 900 4 2314 21 R’field ‘o Se Bres. (3)..... 91 91 1,200 27% 1 Va U 8 Lines pf (1) , toe! 47 + 3% 2.000 = 
43% Moody’ ss (11). 42! : .. 1,400 1 93 801% Richmond ae S- 27%, 28 «iy 200 .. 20' iy, o S Radiator (2) pe 47 508 + 35 1,700 
434% . ae & & “Guit (8c). 0% i2 + 1% 6,000 30% 26% Rike — Mines... 28 28 38% + 1% 400 40 50% 42° Do ctfs (2) 54 OS + "97 
¥ Mounta’ 1.60)... 12 10% —-¢ ms: ~ 2544 Roan Antelope . 38% 37% 1,800 29 505 J $ Rubber Reciaim. 2 oe 600 a 
in Prod ( 6 9% 9% 33 ter Cent Pow a my — , 6 5 US ? 100 .. 
12 —— Service ...... 92 38% 34% Roches’ P (Bic: 24 as i 2 J S Shares Fin 32 3% — %& , 
, quaé 11% 11 10 oe - @ aay 5,900 13% 
9% a Municip: 1,900 8 25% 1914 Rocklan Ltd rets... 11 % ——_ < - .. 3% Unit Stores ... 16 14% 15 p+ + ier 
8 8% an 8,400 19 11%, 10) Rolls-Royce, ea 4 , %. 100 17% 6 Unit Verde Ext (4)...... oS %— ¥ : 
a eee % 18% + , 2 Reosevelt Field, 80). 15 15% 15% + —be 200 |i 165 é oaiiier... : é be 
! BP] ~~ — Aagpeeeae an 4 100 .. 5% Bost Be ov pe pt (1.08). 18% 205 16 + % 1, 17% om it Unit Zine + 4% 150 67% 
19% 8% Nat Avia oe...... #9 158 ne 40 17. 15 Roo canta Wad. cc... 17 1% — 4% B00 a +  % Unity 31;).11 58” 55” 58 + flag 
Nat Candy Co 110 105 700 2% % Ross (1.60)... 17 % 200 .. } Iniversal Insur (3% 7 18 18 +1 ” 
2 ket pf (7).....- 105 105% + 20 4% Russeks F Ave =— ss £ = 58% 53% Un 1 Pictures.....: 18 3. + % 500 3% 
110 10544 Nat bee Pr pf A ovpaes 19% 20° + 4,100 on 17% 14% Ryan Consolidated .... 18 9 Universa S00) Atte 3 > Aa °.. 
= =o am Stores —<e oe 00 8 4% 3 Rya a: Ot 9 125 127 8. 2% Utah Apex (50c)..... % ot t 14% 135500. 23 
20 17% ee ae. 3 t 200 ETY C H & L (8).128% 131 131 —24 50. % Utah Metals | ‘ 21 19 20% + 1% “= 3 
26 4622 ze La (b2%). st * + 1% 6,300 33 137 120% SAFE’ trs war (2d).123 —" we 4 Utility & In “"''"" Soe on 6 a7H <i 
4% xa Fuel Gai es basen 20% 27” 20%: 2 M00 et ME boon oe a7, 24h 26th + OD 7%) Be et “be Fe Tt B cts ini) 33m 26% tan 108'00 26% 
30 12% Nat Inventors peaseasens 7. “hy "Ee * % 500: 21% 108 De BE ee 2110988 109 “eae 100 2 % i4y Do (al)... "Hm 17% I9ih 37H '$3'300 oid 
= & Do pf (5%)... neers ™% i 13 a 1,400 12% 110 ay EX (400). a 2 14% +1 £5,200 14 a 10% Utility Equities 3 one. ee 
2 Nat Mfrs & Stores..... 13" 11 3+ % | 50 103 2 galt” Cree Prod (2).... 14% 13% 14% + 400 32 19% 1.0 +k Oe 
1144 Nat Mfrs & § (6)... .103% 103% 103% 350 1 243 10 Salt Creek (2)...: 33% 33 Es 2 1,700 3 VACUUM (7414)........ “% 8 ~~ 3 
Bt 100% Nat ww 2 Lt pf . 110% 110 234 + ? 1,700 25 34° 27 Yo $1 St. 3% a reel 100 6% ont aoe VAC Camp Packing. “sf 0 20 3 900 
E (T)..ccceccess 2 + 100... g Schu pee v 400 20 by f (%) ; 43 ne ‘a 
138% ‘221 Nat Pub Sv, A (1.60) 49% 4916 — 7% . hiet & Zan........ 22 ~% 1 Boe ot OS)... : 43° 43 % 2,200 3% 
2614 221, Nat eS RMR ce soos wc 4 % 22922" 4 ¥ 3 a s i oe “f° sapeanpeeaaetyts 62 + % 100 * 43° 37% Veeder Root (2 i 3% 3% — "200 8% 
t i (20c) s oii 3, 
23% 18% Nat Rubber Mach (2). 30% 23% 20% > 6 $2000 66% Scoville Mfg (4) T ‘in “SD ab” a0 8" Vik Fin’ Con “+ go oo” aot — A 300 
50% 15% 3 oo 53 ££ kre are 40 * 1% 14 S00 ™% 94 Vort Mig Co (3)... 20 2 
70” SO” Nat Steel “Ssern & | % 1,700 30% 7 +a "5000 14 224%, 16 Vogt } oe ae 300 
25 19% Do war ; + y teeee 32% 31 i 900 .. 13 + 16,000 9 15 WAITT & BD, A (2)... 11% 11% 11% + oad ao 
33% 29 Nat eee | aia = 9442 7,000 9% + 3% 2,100 21 8% Do B (1.20) 51. 48% 484% — 1 a4 27 
22% 19% Nat Trans Radio ...... " ™% 7 - 100 .. +4 2,000 14 47h Walgreen Co . 26 24% 2% —1 43,106 10% 
me ot Beet ange... 5” 5 = t in ass $5 war... a 2S tee = 
3° 3 Nauheim Phar pf... 0% 10% 10% +'i% | 200 24 +? we 8 11% “bss Walker (Ht i tiie)... aR + 17,100 62% 
SZ Restcin Fae 23 2% 2K + 7 4,400 38 + % _— ry4 aoe Sees (MN 65% 63H Ot + 400 4 
10% 13% Neet, Inc, = a hoes 254%, 24% 25 -~ 2 200 *. W & P (2). : i 400... 65% 0 nn (J W) Co....... a 13” 13% — % ‘900 
ne BR hg RA Be aay 22% 2 % _ 200 22% heaftr Pen (W A) tia} § — .% _7,500 wi  § Wayne Pump . 2). Se 3 St 3 
31% 26 Taine Mae A @)... ie 2 ae * i 1,800 .. on Shenandoah Corp . 1 + 1° 13,600 47 ie oe” ore Grape Juice (12). i 4 ast sim, 1908 a3 
e ee ve oe A ol. -a- a ~ eeetien a . + 4 a >pe: see f a 
22% = Nevada Cal Blee....... 1% 1% 1s +. 200 || 47% B. >. pt (6). 105 105,105) 3% 700 .. 1% | my Exp (60c)..... 46 s a” rt 100 . 
j ‘oi : Nev Gal Elee pf (7)... agen Oe 4 4 “o & 105° 105 og Elec (2). 2 ge cee = ae <. on ee Ae Sap, A (3). ». 3 2 116% +21% se 188 
Y - 1 Siler 11,4 f (7) 62% + 17 
100 1008 Nev (3 3) (1.10). eH 150 79 «64 f (6). +1 90 West Md p ‘a . 62% 62 | ie 
a a od "2100, 100 2,600. . 97, 92 _Dop — 1% ‘100 .. 120 wT a's ae we wa} 
4 | eee 3% 3 "3% + % 2, 95 18 Silica Gel ct. > ii 65% 60 West Ne ees 34 oe 200 2% 
103% 2% New Brad Oi? (50)... nomen - & > 3 oe King Coal’n ( 50 * See 2.0... oe 2 200 4% 
3% 2% New Eng Pow (2)...... - 92 92%-— yY 90 9 % 465 Singer Mfg (+26). +2 700° 31 114 White Sew M oe b rts. 2% 2 2% 4 100 141 
83 88% Do pr t6) ss... Hi 153 1h” > st 100 185% | 30 Sioux C GE pf (7) +15@ 1,880 236% | 3 24 White Este (.40).: 16 16% 165 —iy 11% 
8 tt” New Einar a (8). 164 a1 2 — me 400 | ioe “Soy isto Fin Corp. . +1 a * 15% Williams (R C) (1. -+ 12% T1125 + "700 .. 
‘oy ‘18% New =. fine (4): %) Soi Sty 805 3 *% 3300 6” 244s 137 Smith h Cities iP 78 3 a 000 ia 12% 16% Wilson Jones (3)... “4% a.” 00 
New Jersey Zin <<. a. = -. a 7.600 134% 7 8 ae See OS OD. + 1144 15,400 44 55 51 (Benj) : a 4 67 ao ‘ie 
as 129 135% + 6% 7. 38 5 South c Ti 1,000 .. 6% 3% Winter 4) .. 67 67 — % 1,200 2% 
1% oo hey Min aa). eet: 1 38 41% + 2% 10,200 ie om South Penn 29 = , 267 74, 58° Winton Engine ( . &% 3 3 
136% = Newport Co OP capes" * a @ 7 “ys Soe oy 35% pi Sen rj Ed Pa A 26 = Leo 24% 87% 2 Woodley Petroleum . a ee 
New Quincy “ere : i 27% 24 oe +1 4,200 wa & GAS 
35 come Wi Auction.... 20° Do pf. ¢ ae ) - ine % “YY OL 5,600 20% 
e New York -. 21 20 900 27% | 25% 22% Do 8 : 10 7% | im ¥% 21% + 2% 5, 
’ Decccess 271 2% 8 7 ‘ ; 3 19 b 
ais 20 N : Invest, Ine C. _ 190% 100% 100% 4 . 25 a : 4 So tee & Ut Utilicies, as: 308 Bs 10% a 7 10% 21% 17% ZONITE PRDS (1.60).. 21% Y% 
we Y Lt 6% p +2 om land a) 20 sc 
N wee 10% | 16° 9 Sout (7). 1 - 2,000 .. S EXPIRE 
ES a ins Me iy? § ee iin seg! Pr ug ag— § Sem iz — a a oe 
Y Tel pf (6%)...... , { , 100 “Geese 1% — Sa Tell Util..Apr. 15 5 6 + ¥% 31, = 
N Y¥ Tel pf (6%) 15% 16% + 114130 b 1 So oy O, -POe 1% 1 400 % %&% Assoc 1 6 
a hs abaeitbo ts eh ae ae | Oe PP Scam Sen is See: & eek era ee ole 
53 Do A RTE ES . 3,800 17% | g2i) 67 Spiex- Go, 8:...... 3 i 1% 20 Z ° T & T...Apr. 2 10% 
ist is Ning Sarina ON: 15% rth a , us a 9r4 st 3 20% Stan Stand Dr cai Seal, 35 Es 35% + 3% +100 “+ = ee IC BONDS (Sales in $1,000 Units). 
16%, Bem Pond Ps, 1 15 + . 3 —s Ca 113° 113" 133 550 | DOMEST NDS (s os 
So ae ae 1% 16% 16 % 100 15% | 35) Stand G'& E pf (7). 82 82 82 + 3% i. : a 10 os 0 
a ug kame en ie Gp es oe ob i | 2 ae Stand Motor as aby gh $0 ¢ Sy BEE OS | sony ee ee cm Pet net 08 ae. ‘4 Sang 
ines ones 6 + > 77, > 8 eoee 200 .. ry, y 1 Me ow 275 2 * 101% ~ 21 102% 
10% “5 North Am Aviation... ‘se 3h 3h Te loo ; > Sens So et oe... & 36" & 6500 36% | 971g 93 1956 Br 102%... 
10g o% North Am Cement...... 37 3 + % 58,500 si 32% tand Oil of Kan (2)... = 6,500 102, 100 Do 58, 1956.. -.102% 102 % + 30 102% 
; h Am Ce 3 L 10% 40 cam 60 600 4816 9 Do 5s, 1968. 102% 10214 = He See 
5g 3 ——<_ ‘Am Aviation war. : 3% 7™ 10% + 2% 3,800 O of Ky (1 7 102% 9 Co 5s, 1952 
--<+ 10 ¥ 5 +3 3,400 97% % Aluminum Co : 99 106 
we 3 5% Rerth Am. U Dell See re: 71 70% a + a 4 10% iat “4 Stand $ p an ae ‘2 aim 102% toe Aluminum, | LU td, Ss, “48 99% 98 oi + a 98% 
, a “> ‘ 

Be ibe Ss Roche eaae 000 178% {dug 9.700 to | 120" try Stana’Fower i ‘Lisi ggg 15" | “Bey 9" Am Con Pow és, 43. 1008 102% ee mee 
: r 173 + : 62 - 500 00 Am Com Pow 6 on 97 Hr) i 941, 
36 32 No — Stat Pow, A (8). “183% + 3% . 79 _ eee 106% 106 106 .. 400 106% 100. Am Cor & Elec 55, 2028 98% ; 28 
183% 170 Nort ” 2 Sere 09 109 «#5 Y 50 108% 77% 61 _ pf (7)... +14 oan 98i4 93% Am Gas : Pow 6s, 1939 95” 9 ott r 136 1074, 

a ee Se OF «+--+ 109 1 ; 100 .. 106% 99% w (8 £ + 5 16,600 %4 , 94 Am Gas & 016. 108% 107 1 ees 
109 95% m.% A ie (2) us 2% ar 320 +°4% 5,600 32% | i509 129 Starrett Corp a my th +8 7,200 46% 307 105 am Bow & Lt 6s, 201 es ch st 81 +2 . 2 

‘ del Agene (2)..... 34 Do pf ( ) 85 84 b 2,200 15% 87 d a 4148, 1947 : % 100 — 
td 22% Nova . 100 .. 47 St’n (A)& Co cm pt (6¥4 15% 16%+ % 2, 13% 98% 96% Am Ra fil 5s, 1943. i001," 99% 9 en 2 
% %%% TS + 1% i 85 81 Cosmetics, Ine. . a 12” 126+ % 800 101” 96% Am Roll Mill ! 1936.... 806 76" 7 ee 
enone: GER Bk ia Y *| 18% 10 Stein (1.20). o-2 63. 7% Am Seating 6s, oo 100 10 + %  G . 
% 4 os DOP wees reece , 72" 73% + is 2200 74 18% 12 Sterchi Br Strs . » > © % 100 ; 81 67% 1 & Chem6%s,'36.1 - ‘ 
a ; %e 4 ; . 6 25 Am So 90 102% 
1% i, Ohio 1 te) ste ee 13% 10 — ¥&% 1,900 10% 2S Btee 2M 6OK)...-.. 2 % 9% + ie 100% 95 Gis 1980 x's = s i 
Te lost “St? Onstocks, a, A (300) 10% 11 ai & :- 10 1018 Strauss (Nevkan) (6). 185 1h ri 1s a ee | 8 SO Alum, Co Amés,°52,8-7 d. 103 | 88 4 — % 3 8% 
Crush (1.50)... 37% 36 Roth 3. -s i: 28% + 1 * oS ALL Pon a Tt ne. 100, bot ort 1 86 
111 108% Okla Crush (1.50).... 14% 18% + 3% 2,500 1 18 9% Strauss 1 %) 27 + 1% 300 (tl. 101 Ark Pow & Lt 5s 8 98%, 98 > 
37% 29 yy Mot, A (1.80) 18 si, io + 4 13,700 117 29° «26% Stromberg-Car ( 2314 24 % 12,000 3% 98% 93% Alum, Ltd, 5s, °48,s-7 d = 100 108 + % 17 85% 

is eo 3 1% 19". 300 .. 25% 32, Streeck & Co (3 Ee % "200 19% 100° 91% Appaiach Gas '6s,'45,w 1.106 116%, 118 48 115% 

19 154% Overseas See (1)....... am x i” Sun Tnvesting see 16% ZY 46% + @ 5.000 7 124 10144 Asso es & Spat nes war. 9244 31% 4 = agai 

> eon, oe 6% + , f 87% Do 4s, ae 105 851, 

2 .. 38% 38% 38% Ri 39 Do (3). 7 ™ 55% 94% 4 Zs’ 1977 86 406 hs 

-- Se cose on 7 +5" 3:20 7 | 48 3% sunray, far Sy ay Sy —"% 1100 «2 | aos eit Do 30°" 1968 3 86 Ea: 90 101% 

42 26 Do a . (3.50) “yee ii 2 are 21% —( 800 27% se 3 31 Gente Enscnnanl (2%)... = =. 314+ % 1.399 an 36% a6 Ane Hardware Gis, 33 102% 101% 101% o i B 10114 

21% 26% Fac G Licbting pt (a) 165 = + % 2,700 36% | Shy + fl ny Pag a PE oa 8 + % 1,000 .. 108% 98 ‘De Sys C, 1948, w 43 85% 857 “B58 + %& 3B 10,% 
7S oe ib Ser (1.30)... .. 3 13% + 2% 500 .. 7 % see W Meh, B (1). 8 4 24 7. 82 Atlas Plywood SMe Seat” oe 87 .* 

ee SS (sy. 13% ion 3.600 16 9° 7% Syracuse 21% + 1% “aE 443,'C, ‘49 eae 45 101 

Tin Corp spec 1, 15% 1466+ &% 3, 1)... 21% 20 31,400 89 87 86 Asse G _ 87 86% A 
165 108 Phe Pac Western Oil........ | 2% 2M | 51.300 2% 23% 19 TAGGART CORP ( 98 4 + 25% i0o “a 87 86% Do Sus, 1936 ‘Se as 
rr rrr 3% * 54 Biectrte | ee 24% 1,7 oo "42.10 6 102 
1% 1% Pantepee OM g (b8%)... 5 1 sh + ix nO c 264 21 x baghes (Wc)... Se 70% 70% 3h 6400 76% 10st 100 Bea aed ofan Se, ae 103% 103% 102 3 = aw 
13 ri Para Cab Mfg a. : - 31% 36% 36% — 1% 900 |. 7h 4 % Tee micolor, Inc ........ 7 1094 100% + 4% 50 .. 103% 100 Bell 5s, B, 1957........ 13 ioig + 
4 Parke mee Bry “ B 20°: {To Techn Pw ist pt (7). 109 12% + # a1,000 7 103% ee aates Gate te, oe ig 101% 102" — a1 soot 
gaat “101 107 b+ % 85,100 15% | 4 . Oil & Land..... eu 26% +1 , 101% & Me RR 6s,’ 100% .. 2 
sular Tel pf (2). 154% 15% + 4 , 14 8% ‘Texon i Mee. cca 3 8 an . oe 103 10014 Boston ae % 100% 
aes -» gees 16 72 SS -. 7 oS -. 85% 85% 85% 400 .. 100% Do 2d 5s, 1955, 
164% 13 Penn Gas & E, A (1%). re 20% 20% + % 300 .. 26 «78 Do cum pf (7)..... $30 43 43 .- ae re 100% 
Z ‘ , VR a " 
z 2 Penn-Mexien a Pw (3).. 95% 20 on + ig 2 oe S et BS ea aC. +-- il CENT STATES P & L £014 80% 18% 2 
, 73 Penn Wa St (1)... 55 Sey 9,700 42% 109 oe xport.. 39% + % -- a 55, w re 101% 3 4 
% Drug Strs 43% + 5% 9, ¥ Tobac uks...... 37% 100 52 : % © f Sew In 10814 10814 
43 Peoples (a2.40). 46 38 200 44 & All Stks. 484%, 48% -- 1% 101% 99% Cai 1935. 108% 
t & P, A (a2. 39 40 411 39% 24 Tobac Fee 48) fr — % 40 1% 107% Can Nat'l 7s, 
10 39. Pertect “Circle (2). — 8% +14 300 44% Todd Shiprard (4)..... 1% 1% 1 45" | 1085 
“ a fonpmen Mueowis” ase ann cape + & 26.900 ni 49% Zencpah Mining ...... 1 45% 44% 45° — Y 8,900 
23% 19% Fetroleam Cor ci 225 -* & 47%, 41% Transame 
mg an ils ‘Traction (4)... 
* ‘41 Phils 
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High. Low High. Low. 1 an 
103 99% Can Pacifie Rys 5s, 54.102% 102!» 102 
Ril 74 “ Capite) Admds,A,'53,x w 81g 81) rsth4 
100% 100% C, MA&St P 445,'99, w 1.100% 10049 1001, 
102), Ss Carolina P & "56.1021, 101% 101 4 
a4 7l «Cent States Elee 5s, "48. 83'9 Slike Sle 
Diy TZ Do Sis, C, 1954 R91, S861, 85 
91 8g Cent States P&L 5148,'53 901, 90 90 
1044 891, Do 5igs, 1953, new 90% 90 90% 
102. «97» «Ohi Preu Toot 5%ys,1942.101% 101 101 
7g 68 Chi Rys 5s, 1927, ctfs.. 79 78 78 
91% 52% Childs Co 5s, 1943 90 88%, 88% 
90 6214 Cigar Sta Real 514s, ‘19. 85% 354g 85% 
104 98% Chi, R L&P 4) .wi.l04 102% 103% 
884%, 824% Cities Serv 5s, ‘66, 8-7 d 8714 87% 87! 
88%, 82% Do 5s, 1966. 8814 87%, 87% 
88% 83% Cities Serv Gas 5les, "42 88% SAlg 88% 
94 90 «Cities Sery Gas 92%, 94 
94% 55% Cities Serv PA&LS'¢ » 92% 92% 
97 93 Cincinnati St Ry5! 52 955, 97 
108 106 Cley Elee Ulam 7s, 41 107%, 4107 107% 
97 90 Clev Term 6s, 1941 bh 5lg 95'_ 95ty 
99 934 Comw’'lth Edis 419s, 57. 98 = 97} Lo 974 
697%, 657, € mand tLarabee6s,’41 65% 657% 65% 
144, 1914, Con Gas, El Lt & Pwr 
of Balt 5s, F, 1965.104% 104% 104% 
106% 106 Do Sigs, 1952 106% 106%, 106%, 
1014, 101 Con G&E, Balto 14s "69.1011, 101% 101% 
99 ¥6'y Consol Publish 64s, ‘36 99 971, 98 
72 67 Consol Textile 8s 1941. 69 69 69 
99 91% Consumers Pow t'5s.'58 99 98%, 99 
a 54% Cont Gas & El 5s, 1958. 92% 9014 90% 
97% 94 Continental O11 54s, ‘37 97% 96 97%, 
99 %& Crown Zel’bach6s,'40.w i 99 98 99 
100144 984g Cudahy Packing 5s, “46.100 100 100 
v9 9542 Do 5igs, 1937 99 97% 98% 
10014 Y8lyg Do Ss, 1946, 8 7 d 98%, os 9S4q 


<5 72 DENVER SALT 1, 6s,'60 82 x1 82 
10, 97% Det City Gas 5s, B, '50.100% 100% 





10644 104% Do 6s, A. 1947 106 L054 10514 
49 73% Det Int Bridge 6'9s, ‘52. 89 87 88 
75 w Do 7s, 1952 75 67 74% 
5 68 Dixie Gulf Gas 6198,A,'37 935% 92 933, 
161 Yi EDIS EL BOS 5s 33. 

s7d 101% 101% 101% 

101% 99% Do Ss, 1933 101% 101% 101% 
87 Stil, Eastn Util Inv 5s, ‘54, A 8&7 861g SGily 
LOS 98 El Paso N Gas 6195,'38.108 106% 10714 
9g 9214 Klee Pow & Lt 5s. 2030. 93% g2is 9242 
s9 8314, Emp Ol) & Ref 519s, "42 881, &8 SRI - 
5 50 FABRIC F CP 6s, A, '39 55 52% 55 
97 93 Fairbanks Morse 5s, ‘42 97 964, 96% 
96°, 90% Fed Water Sup Sigs, "54 96% 96 96 
93 89 «Firestone ¢ oe 58, "48 93 92% 93 
96%, 92'4 Firestone T & BR 5 42. 96% 93 9514 
72% 44 Fisk Rubber 5s. 531 54%, 51% 52 
92 82'6 Florida P & L 5s, ‘54 92 914m 91% 
92 8214 Do Ss, 1954. s 7d 91144 9114 9114 

O24 9444 GARLOCK PKG 46s, 39.1024 102 102 
971, 91 Gatineau Power 5s, '56. 97 955 95% 

lol 944 o fis, 1941 10044 99%» 100 
97%, 97% Gen Baking 598,40, w i 97% 9714 9754 
90 75 Gen Ind Ale 619s, ‘44 79 75 75 
2 50 Gen Laundry 619s, '37.. 50 50 50 
90 °57 Gen Rayon 6s,'48.A,s7d 79 7814 7814 
80 57 Do 6s, 1948 79%, 79 9° 

144 97% Gen Thea Equip 6s, "44.135 131 131% 
44 21 Gen Vend 6s, ‘37. 26 2514, 26 
95% 91% Gen W W G & E 6s,’ 44, B 95 95 95 
26 1S!y Georgia & Fla Ry 6s,'46 26 25 6 

101 95ty Georgia Power 5s, 67 100 §=99'4 99% 

101 99', Goodyear TARS oS, "31. 100% 100% 100% 














8S : 36. .10714 107!9 10714 
101 99'4 Goodyr T&R 5s 31, s7a 10013 10014 1001, 
10244 100 =Gulf Oi} Penn 5s,'47,s7d.101 101 101 
101 9914 Do 5s, a 101 10014 10014 
102% 100 Do 5s, 1947 102 101% 101% 
Y7'o 924, Gulf State Util 58,A,'56. 9714 965 97 
91 90 Grand F & W 6s, °48 91 907, 1 
101 951g Georgia Pow 5s,"67. 3 7d 9914 9914 9914 
SH “0 HOOD RUBBER 514s,'36 56 82% 86 
4 Sky Do 7s, 1936 94 93 935, 
9344 87 Houston Gulf G fs, A.'43 b+ 4 911g 931, 
O31, 64 Do 64s, 1943 » 9216 92% 
"9 =s«S8144 Mygrade Food Pr 6s, ‘49 gai 6215 63g 
102 9st AND UT 4s,'34,s 7 d 99 99 99 
01 97% Pow & Lt 5'9s.B.'54.101 100% 100% 
93 BRIG hlgs, 1957 3 92% 92% 
1085 100) Indep O11 & Gis 106 108 
100% 96% Indiana P & IL. 5s,A,"! 99 99 
102 98!5 Inland Utilities 6s. “34 101 9914 99% 
112% 99 Insull Util Inv 6s,'40, B.1124% 109 1114 
100% 9314 Intern Pow See 7s,E,'57.100% 99 997% 
$7 80 «Intern See 5s, 1947 ST 86 86% 
9314 85 Interstate Pow 5s, '57.. 934 93 9314 
92%, S01 Do 6s, 1952 92%, 91% 92 
101-8644 Invest Co of A 5s,A,"47.101 101 101 
S0lg 7614 Do 5s, A, 1947, x w 80% 80% 80m 
30-70) s Investors Equity 5s,A.'47 80° 78) = 80 
95 9014 Iowa-Neb L & P 5s. A.'57 95 94% 95 
105, 100% KANSAS G & E 6s,2022.105 104 105 
88%, 6914 Kelvinator 6s, °36, ex w 88% 857, 86% 
10014 95% Koppers G — 5s, "47.100% 99 100 
103 vote Do 514s, 103 102% 103% 
103 991, Do Sles, 30 s7d 102 102 102 
1034 102 LACLEDE GAS 5'4s.'60 

w i 10314 102% 102% 
101g 97% Do Sigs, 1935 101g 100% 1011, 
10714 10244 Lehigh Pwr See 6s, 2026.1067, 10514 105% 
9114 91 Libby, MeN & L 5s, ‘42. 9414 9314 9314 
106 103% Long Island Lt 4s, ‘45. 10516 104% 105 
991, 9614 Lone Star Gas 5s, 1942.. 99 9614 974 
97%, 92 Louisiana P & L 5s, ‘57 974% 95% 951g 
S7% 75 MeCORD RAD 6s, 1943 a4 S3i_ 84 
100 964 is Manitoba Pwr 5) 1951. 100 991, 994, 
10444 101'g Mass Gas 514s ibie 10414 10314 104 
LO5ty & Memphis Nat Gas @s,'43.105%9 101% 10414 


9914 9554 Met Edison 4'gs. D, 1968 99 98 98 






















































; , , . ze 1930 Net Wed.’ 
N Wed.'s Range 1930. Net Wed.'s Range : : : 
Ch’ge Sales cheee. High. Low. High.Low. Last. Ch’ge.Sales.Close High. Low _High Low. Last. Ch’ge.Sales.¢ Saath 
\ 11 102% 98% 95 Milwaukee Gas L 44298.'67 9844 9814 954 be 2 99% 91 81 Utilities P & L 5s, 195991 89% 91 + & 133 
‘ ‘ . 7 1 
ny 94 9 Minn Pwr & Lt 4%s. °78. 94 9344 94 ‘ 11 ; - - 
Ny 163 101% 122 102 * Misa River FC 6s. 1944. 122 12014 120% % 160 120% 991, 9814 VALSPAR 6s, 1940, w i 98% 983. 08% , 
ra 36 Bl 98% 92% Do 6s, 1944, ex war... 98% 98 9S 360 10344 102% VALVOLINE OIL 7s,’37.105% 10u% 10342 % 5 1031 
1% «49-87% | 102 100%] Miss Pac R RM, os,’80, 31 80 Van Camp Pack 68, 68. 80 80 80 7 RO 
4 142 91 ? as wi 100% 100% 100% ly 781 100% 101 9744 Va Elec & Pow 58,4 55.101 100% 101 % 21 
, 9 101 98% Montreal L,H&P5s,A,'51.101 10042 1007, % 118 101 100 = 97144 Va Ry 4148, B, '62, w i. 95%, 97% 97% 1 160 971, 
+ \% 13 101 9% Morris & Co 719s, 1930..101 100% 1004 28 100% . 
1 6 103 «98 )«=Munsors 8 Bigs. 1937..100 9812 100 ly ‘ 102% 100% WABASH 5s, D, 'S0, wi.1015% 100% 10014 ly 19 93 
25 77% | 122 102 Miss Riv F C 68,°44 s7d.119% 119% 119% 1034, 86” Waldorf-Astoria 78, °54.. 94° 92% 95 , 500 100% 
9 ' os ~~ 101‘, 9842 Wash Wat Pow Es, ' 101% 101% 1013, % 56 
os 1 ; me & a © 01% 10042 100%, > 27 100% 9715 85144 Webster a bigs, 9744 97 a +t ly 2 YT, 
+ % 1.576 103 at P 6 2026 7) re 92%, 86 West News Del 6s, 92 90 92 A 23 91% 
e Lots 108% 104 Nat Bk L Gs. A, gods. 108% 107 107% ke 4S | 2E sity Western "Pow Digs. “ot. 126 119% 124% <a Te 
72 87% oa 5, - bo pig ur.. 85. 85 8&5 931 8914 West Texas U 5s, A, 9314 921, 922 ly 39 921y 
oy 27 88% 93 td R51 N 4 En 5s. 48. $74 901 90% 90% 7 | 103% 101 Westvaco Chior 51gs, ‘37.1024 102% 102 1, 1 
! iS 95 2 31% Nat Trade Journal 65,38 42° 42° 42 2 i 38% 93% 93% West Penn 5s, 2050, ww 93% 9p 93s ‘ 2 
% 110 92 95 90 Neisner Bros 6s, 1948... 95 94 94 1 9 | 104% 100% Western Union 5s, ‘60 103% 102%, 103 %, 966 103%, 
3 i 93lg 85 New England G&E 5s,'47 93% 91% 91%e- Iz 85 92 | 1045, 100% Do Ss, '60, $7 a. 10342 102% 102% 29 
17 107 93° «285%, Do 5s, 1948 914, 92 1 58 91 
1 2 97} 89 79° NY & For Inv 51gs,A,"48 29 88 89 1 6s 90 | FOREIGN BONDS (Sales in $1,000 Units) 
lig 9 95% 914 N Y Pwr & Lt 419s, "67. 95% 944 940 ty = «189 94 
2h 4 10614 105 Niag Falls Pwr 68, 1950.105%, 10 '2 1057, 3 2 s 96 92% BADEN 7s, 1951. 96 96 98 ’ 
sy, | 102% 97%4 No Ind Pub Sve 5s, 1969.102% 101% 101% —  % 12 101% | 32% 651g Bogota Mg Bk B 7s.’47,n 82 82 82 10 
1% 1 106% | 102% 97%, Do 5s, 1966 102%, 102 102% M 62 102 84° 80 Bohem Glass Works 7s 
‘y i 103 10014 No St Pwr 61s, g¢ _n, ‘33.103 102% 102%, % 10 1957, ex war . 82 82 82 +2 1 
‘6 2 102 «97 nares Seats Ceti 7s. a _-* — 1 4 100 9414 Buenos Aires 7s. 1952... 994% 99 99 38 99%, 
2 00 i] ower 6s, ‘60. Ma 2 7 ov ; ( Pa y, 11, 
, 3 17% oT ae ary aise, "78. wi 97% 97i¢ 97% 26 9714 101% 97 Do Tis, 1947 10134 101% 101 li 21 1014, 
ley 26 ; 
21 150 904 95 91 OHIO PWR 44s, D, 95 94% 94% a 159 9419 86 68 CAUCA VAL COL 7s,’48 86 45 56 i 10 
“4 = 2 
2g 35 97% 102 98% Do 5s, B. 1952 - "102 102 102 7 2 864, 765% Cent Bk Germ 6s, B, '51 86% %4% 84%, le 31 
\ 77 98 101 98% Ohio River Edi 5s, 1951. om 99% 99% % 3 8614 7714, Do 6s, A, 1952. 864% 86 86 ig 5 
5 100% 80 79 Oswego Falls @s, 1941 80 680 2 . 99% 96% Chile Mtg Bank 6s, ‘31. 99% 99 99% 128 99%, 
4 > 98 100144 99 Oswego Riv Pwr 6s. "31. 100% 1003 1003 6 1005, 92 845, Do 6s, 1962 92 9114 92 ly 93 92 
: 1 ii ; , - ' ¢ . 94144 82 Colom Ag Mtg Bk 75,'46 8614 86 8614 = 115 12 87 
8 75 11% 944 PENN B R 434s, 70, w i 96% 9544 954 — eT oe | (87% 72 ~~ Do 7s, 1947 871g 85% 871g 1% 28 
10 100% 9 9343 Pac G & E 4%, y 4 as” an - . key 91 814g Comm & Privy Bk 51gs,'37 91 895% 901g % 139 895% 
. 35 79 Pacific Invest Ss, eo = = F 21 $i! 91 8112 Do 5s, 1937, s 7d... 89% 891g 8¢ 1 
a it 9414 81 Pacifie West Oil 65,"43 93 92 92. 2 " v1% 109% 1071 Cub Tel ist&ref 715s,’ BS | 
53 o7 sities cone bt = . oe Gs *. = oor? ore one Ps 26 98S 98% 98 Cuban Rep 5igs, '45, w oR oR 74 Of 
s . wae e , Meee “4 é' 
7 7 3y “ ® \, 1 55 100 
ated ld ae ee 964 90% DANISH MUN 5s, 1953. 96% 96 96% 5 
| 103%g 99 Do 6s, 1950, x w 10344 314 4 | 1et ‘4 100 9712 Do 5%s, 1955 100 9914 9913 ; 
1 100% 102%, 90%) Fenn F & L an B, 1952. 102% 1015 — 1% > i 85% 7814 Danzig Pt & W 614s, 52 85 3414 8414 1% ‘B85 
‘4 21, 991 nae an on aie ; — 
2 $2 101% seat rt aan is ‘a P os, 1979. 93% 85 90% i 135 91 95°2 95% Denmark Mtg Bk 5s,'72 97% 96% 971% ly 1 971 
22 86%, rtd 1 947 BY, 06 3 
ig 31 seen en Oe Eee 983. oe... 2 98 $7 KEL PWR GERM 64,'53 98 95 96% —- 14 89 
Ny 233 92% 105%. 1041, Phila Flee Pwr 5l9s,'72.105% 103% 1035 36 1055% 85 78 Ereole Mareli 64s, 1953. 85 84 84 - 1% 5 
% 283 87% 9314 S88 Phila Rapid T 6s. "toe2 88 88 8 2 8 9014 83 Euro Inv Mtg 7s, '67, C. 90% 87 8&7 % 36 
P P 984, 6% Phila Sub G & E4\4s,’ 57 9814 9814 98% \4 2 97% 101%, 100 Eure Elee Corp s, '65.101% 100% 10014 s 327 100% 
0 21 96%, 10214 99% Pittsburgh Coal 6s, 1949.102% 101 1022 . 23 101% 100 = Do 64s, 1965, s 7 d...100 100 100 5 100 
> 5 . 314 le Pitts S & B 5s, 7... 9814 98% 9814 2 5 
a ®@. “as” 128% a RR aay 102% 102% 102% - ‘% 9 102% | 100% 97 FINL'D IND BK 75,'44.100% 99% 100% % «= «B«99%H 
x = = 110% 1047, Poor & Co 6s, 1939. 106% 1065, 1065 1% 6 88 75% Fin Res Mtg Bk 6s, ‘61 88 87 88 % 13 
i 4 bn 99% 94g Potomac Edi 53, E, 1956 9944 9815 99 32 99 * 961g 89% Frankfort City 614s, 1953 96 9514 9514 27 95% 
? 1 “y 9714 958 Power Corp N ¥ 51%s,'47 71, 96 8697 lg 16. 
119 91% 102% oor Puget Sd F& 1. 5igs.'49.102% 102 102 Se 76 102 964 90 GELSENK’'CH M_ 6s, '34 96% 945% 96 1% 153 958 
2 39 «681. Power Cp Can 4148,B,'59 87% 87lg 87% 174 fe 987, 91 Germ Con Mun 7s, 1947 98 97 97% % 55 97 
98% 97% Pure Oil 5s, '40, w i.... 98% 97% 98 & «278 97% | 91 79% Do Gs, 1947........... 91 90 90% + % 140 90% 
1s ‘ sieirtonia ‘ Oy, 45 Guan &€ W RR 6s,A,"58. 5014 5 50 5 50 
1 ce 2 i a 5 014 50 5 & 5 
4 ws 30% 103. 10044 Queensboro G & E 5145, 03 P . 
- 57 97% A, 1952 103 103 1 ‘ Xe 102 100 HAMBURG EL 7s, 1935.101%4 10044 100% , 24 
‘ 8 72 95 77 RELIANCE MAN 5s, '54 95 9314 93% + 2% 23 94% 90 8414, Hamburg El St & Undgd 
% 1 84 77 Rochester Cen P 5s,'53A 83% 8144 81% — 1% 63 82hg es. demic a wee " 8914 86% 88 1% 25 87% 
3 | > ’ . : 2 4 ‘ 9 96 anover Credit 6s, 1931. 99% 99%, 991 10 99) 
2 7 82 8114 821 2 20 BB YOK iy 8 = & Ye 
gn | 8 2 Sra acne Ps, 558 = = o7% + %% 69 97% | 98% 95%) Hanover 7s, 1939....... 981, 98 98 % 15 98 
‘ 126 | 75 51 Sebulte BE % . 92 76 Hung Ital Bk 714s,AC,'63 92. 90 92 2 x 90% 
ee eo 8 Slee © en ak. 1 OT 14 763 96 951, Helsingfors 61s, 1960... 96 95% 95% M% 24 95 
52 95 7 ; ‘ . 1948 71 #70 7014 + 2% 31 70% 
i a 35 (90% ee a ge ; eae 9444 83 ISARCO HYDRO 78,1952 94% 93% 94 + 4% 72 
% 126 100 ~ Bow 416s, 1967, A... 94% 94 94% Ry 54 94 86% 80 Isotta Fraschini 7s, ‘42. 86%, 85%. 86 1, 26 
“ 7... 941% 90 Do 41gs, 1968, B . 94% 94 94 ly 8 94 86° 80 Do 7s, 1942, x w 86 «86 (86 z 
2 107% | 10115 98 Do 5s, C, 1970 10114 100 100%4 % 59 10014 80 69 Ital Superpwr 6s, "63,.xw 80 7914 80 102 80 
2 101 =: 9614 Shawsheen M 7s, 100 100% + % 19 100% ; - 
1 .. | 99% 9714 Sheffield Steel 514s, 974 9814 A ar 84 66 MARANHAO 7s,’58, s7d 81 81 41 3 
% 32 100% | 79 77. Sheridan Wyoming 6s,'47 78 78 78 1 84 = 66 Do 7s, 1958....... 84 1% %4 2% 4 S44 
\4 WD os 72%, 59 Snider Packing 6s, 1932. 72% 72 72 + 1 18 87 875 Medellin 7s, E, 1951. 87 87 87 2 6 87 
‘le 17 97 | 108% 103% S East P&L 6s, A, 2025. 107ig 10614 106% \ = 106% 94%, 85 Mendoza 714s, 1951 941, 93 94 i 27 93 
11 91 02% 100 So Cal Edison 5s. 1944..102% 102 102% 4 é 
3 me ost 995% Do yA 1 1. j .103 102% 102% =. 62 1014 106 1034 NETHERL’DS 6s, '72..10314 10344 103% ly 12 
, a. 10314 99% Do 5s. 1952.... *1103%4 10214 10214 % 29 10215 94 885 Nippon El Pwr 61s, '53 94 92% 92%, -- 14 54 
3% 17 88 94. 91 So Cal Gas 5s, 1937.... 94 93 93% 21 93% 
1% 13 .. 00 s Yo 5s, 1957...........100 100 100 as 92% 81% PRUSSIA 6s, 1952,5 74 914% 914 911 , 
, | 10 985 I + i) 4 4 4 
2 145 93% | 103% 97 South Gas 644s, 1935.....102%4 101 102% + 1% 6 103 81% 65 Parana State 7s, 1958.. 81%, 80% 81 i 27 80 
s 175 93 101% 87 South Nat Gas 6s, 1944.. 99% 98% 99% 4 169 99% 73 Potrero Sug 7s, '47, x w 73 73 v3 4 5 77 
“ 12 63% 101% 87 Do 6s, 1944, s 5-7 d...100 98% 98% 16 92% 8114 Prussia 6s, 1952. 92% 91% 91% 1 148 91 
6 91 86 Southwest Dy P 64s."38. 88 88 88 + 2 1 g7ig 86%, Do 6s, 1951. 96%, 96% 96%, % 33 96% 
1 8 997 97 92% Southwest G&E 5s, A,'57 97 96% 96% + 1h 18 95% 
8 9975 95% 901g Southwest L&P 5s, 95% 94 941, 1b Ma .. 90% 39 ROYAL DW 4s, 1954, A. 9014 89% 89% 973 90 
ri 8 t a 2 4 7 
Pa ‘ / 10744 103. Southwst P&L 6s,A, 2622. 106 103% 106 29 106% 83 io de Janeiro 644s, '59 83 80 8234 2% 410 82 
2 36 108 991, 98 Staley Mfg 6s, 1942. 991, 99% + % 6 Ss 8 nbs Ruhr House Cp 639s, '58 87% 87% 87% 52 871, 
1% R 9914 93° 81% Stand Inv Sigs, 39s 7 d Q1lg 91% 91lg 3 .. 8914 Ruhr Gas 61gs, A, 1953. 8914 88 88% % 126 877% 
2% Z 5  ® | 93 813 Do 54s, 1939 93 915, 92 64 9344 86 50% Rumania Inst 7s, 1959.. 854% 8414 &85ig % 34° 85 
® 1924 110% | 100% 9712 Stand Pow & Lt 68,1957. 100% 100% 10014 %e 140 . 86 80% | Do 7s, 1959. s 7 d.... 84 S44 ; 
2 £6 GF | 81” 70° Strauss, Nathan, 65,1938 77) 77) 77 2 2 75 s , Russia 543s, 1921.. ‘4 4% «41 “ 144 
i? ° 921 50 28% Stutz Motor Car 714s,'37 34 34 34 : ee 8 5 Do 64s. 1919 . 6 6 6 1 2 
+ & 4 = 4 | 102% 100 Sun Oil 5igs p. 1998. tag 102% 101% 102 a2 18 101% 7% 4% Do 6lgs, 1919, ¢ o d 115 4%, «4% 12 
4 "o 1 | 87% 75 Sun Maid Raisin 614s, ' 2 + 
4 ; rt 10114 100 Swift & Co 5s, 193 101 1005 100% % 35 100% | 100 93 SAAR BASIN € 75.'35. 99 99 99 26 
1* 26 ..* | 84 79% TEXAS CIT GAS 5s, 48.84 83 83% + 4% 71 .. 101 98 Saarbruecken 7s, 1935... 99% 99% 99% — "1% 2 
1 15 100 95 Texas Pow & Lt 5s, '56.100 98%, 9915 ly 50 99% 94 86 Santa Fe 7s, 93% 92 92. 2 7 93 
- 9914 S244 Thermoid 6s, 1934 994 95 98% + 3% 113 98% 94 | 86 Do 7s, ‘45, 8 7 4 91% 91% 91% 3 
2lg W is | 9914 8214 Do 6s, 1934 s 7d 945% 941, 945, 4 98% * 911% Santiago 7s, ‘49 98% 98% 98% \% 3 99 
11 673 8&8 99%, 7515 Tri il cv 5s, 1959 99% 98 99%, 1% 1,453 100 102 9914 Sauda Falls 5s, '55 102 102 102 2% 8 100% 
4 994%, Ut ‘4 5% 2 
% 0 99%, 994, 751g Do 5s, 1959 urs 7d. 99% 9914 99% 20 99% = 8 $2% 7 ‘* 7s, '36, x w 87 86 86 1 21 854 
% 181 102% | 944 83 ULEN & CO 6s, 1944... 94, 93% a4 13 931% 90 O 7s, °46, x w....... 83 80 81% + 1% 14 8214 
> r - we + ; R Of 90% 30 Syd N =. + Ne 51gs,’55 90% 904, 90% >» onl 
2% “ = 4 % 2 904, 2 10. ws 
TTT | ee a tee Oe Mire load set anes 7 ME age | BOR 8S SS 3M soe og Se 
} 2° 4 ®B s r d 
p 1021, 10012 Un R of H’vana Figs,” '36.10214 101% 10244 + 7 3 102 — roan eee i : 
e = roiuy | Mid 83% Unit Lt & Rys, 518.1952 93% 93° 93% — % 148 93 100 93) THETZ (L) 7198,'46, x w.100 964 100 + 4% 9 
. “, = | 104 1004 Do 6s, A, 1952. 1035% 103% 10314 15 103% . Cn ae : neha 
! iS 97 89% UNIT EL SVC ¢ 7 97 
, 7 ¢ | 101 9616 U.S Rubber 614s, 1931...101 100 10014 5% 23 4. g Ui uh. s 78.'56,.xw 97 95% 97 + 2% 78 97le 
‘t =6 17 8H 98 «94 Do 6s, 1933. 98 96% 98 +119 24 97 Se be 18, 3... 103 103, 1103'S, 2 
aie eo 97% 93% Do 6lgs, 1934. '' 97% 96 97% + 1% 10 97% 92 84 United Ind Corp 61s, ‘a 92 91% 91% 4+ & 21 
2M re ait 98 94 Do 6148. 1935 96 96 96 + \ 3 97 92 87 Unit Stl Wks 6lgs, A. "47 92 9144 92 + X&% 137 92% 
* — 95% 93 Do 6148, 1936. . 95% 95 95% + % 4 96% _ 7 
3% 2 961, 92 Do 64s, 1937. 961, 94 9614 + 16 - Dividend rates in dollars based on last quarterly or semi-annual 
, 18 | 96 9214 Do 6igs, 1938 9516 95% 951g + % 1 payment. 
ly 11 103% 96 921%, Do 6s, 1939 96 951, 96 + 1 9 96% *Ex dividend. -artly extra tPlus extra in stock a Payable 
N 33 104 Ile 921, Do 6lgs, 1940. 961, 951, 95% + % 14 (97 in cash or stock. bh Payable in stock. d Payable in preferred stock 
\% 16 98% | 961g 921% Do 6igs, 1940,s 7 d 9 95 95 1 e Paid last year. 





Security News Notes 


Illinois Water Service Company 


Illinois Water Service Company, a 
subsidiary of the Federal Water Service 
Corporation, reports gross revenues of 
$640,295 for the year ended Jan. 31, 
1930, as compared with $591,399 for the 
preceding twelve months. Operating ex 
penses, maintenance and taxes, other 
than Federal income taxes, totaled $333,- 


699, as against $307.758. Gross income 
amounted to $306,596, which compares 


with $283,641 for the year ended Jan. 31 
1929. 


Byron Jackson Company 
The 1929 report of the Byron Jackson 
Company and subsidiaries, as filed with 
the San Francisco Stock Exchange, 
shows net profit of $1,043,962, as com- 


pared with $955,675 in the preceding 
year. profit from sales is re- 
ported at $2,198,255, as against $1,817,- 
193 in 1928. Operating and other ex- 
penses amcunted to $1,234,057, leaving 
an operating profit of $964,197. Divi- 
dends received from outside corporations 
and interest on bank deposits totaled 
$190,384, w hile $193,879 was received as 
the company *s proportionate share of net 
earnings, after taxes, of the Petroleum 
Rectifying Corporation and its predeces- 
making a total of $384,263. From 
this non-operating expenses of $118,974 
were deducted. 


Eldorado Oil Works 


Eldorado Oil Works reports net 
for 1929 of $514,814 after all 


Gross 


sors, 


rhe 
profit 


charges, including Federal taxes, equiva- 
lent to $3.43 a share on 150,000 common 
shares, against $497,195, or $3.31 a share 
in 1928. 

The balance sheet as of Dec. 31 last 
shows total assets of $3,154,462, against 
$4,668,943 in 1928. During last year 
$214,814 was added to surplus, which on 
Dec. 31, 1929, totaled $1,183,597. Cur- 
rent assets were $2,515,717, against cur- 
rent liabilities of $183,365, or a ratio of 


13.7 to 1. This compares with current 
assets of $4,029,360 and current lia- 


bilities of $1,912,661 in 1928, a ratio of 
2.1 to 1 


United Pacific Life Insurance Company 

A new Pacific Northwest Life Insur- 
ance Company has been announced with 
the incorporation of the United Pacific 
Life Insurance Company with $250,000 
capital and $250,000 surplus under the 
sponsorship of the United National Cor- 


poration, holding company for the 
United Group of Corporations. 

The new legal reserve life insurance 
company is authorized to write life 
policies in their various forms, inelud- 
ing endowments and annuities as well 
as accident and health policies. It will 
be controlled by United National Cor- 


poration. 


R. Simpson & Co. 


The 


statement of R. Simpson & Co., 
Inc., 


loan brokers, indicates that this 
firm, which was established in 1827, has 
had an exceptionally prosperous year, 
showing notes and accounts payable of 


$306,259.05; capital, $2,123,100; surplus 
of $507,070.15; while their total] assets 


are $2,936,429.20; cash on hand, $650,- 
897.76; loans, $2,885,529.44; furniture and 
fixtures and good-will are listed at $1 
each. 
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more than last year during the corre- 
sponding week. The total visible supply 
of Brazil coffee in the United States on 
March 31 amounted to 1,010,113 bags, 
about 160,000 bags more than on the 
corresponding date last year, but 60.000 
bafs less than last week. Stocks of cof- 
fee other than Brazil totaled 276,184 
bags on March 31, about 10,000 bags 
more than last week and 114,000 bags 
less than last year. Total visible supply 
of all coffee on March 31 amounted-to 
1,386,297 bags, or 244,000 bags less than 
on March 1, but still 56,000 bags more 
than on the coresponding date last year. 

The fact that the. statistical position 
is not greatly changed from last year, 
while the price is fully 10 cents a pound 
lower or almost 50 per cent below last 
year, shows that the United States sta- 
tistical position plays a very small part 
in fixing coffee prices. The situation 





Speculative Commodity Markets 


in Brazil is far more important. But 
significant figures from Brazil are un- 
available from official sources. The 
financial position of the Defense Insti- 
tute also plays an important part pb. 
coffee prices. 


Rangs of Coffee Future Prices. 


RIO NO. 7. 


—Mar.— a — ig -— 
High. Low. High. ow. High. 


Mar. 24.. 9.05 8.97 864 8.60 8.30 2.28 
Mar. 25.. 9.15 9.00 860 848 8. 8.21 
Mar. 2 8.80 8.60 860 8.46 8.27 8.13 
Mar. ‘ns 8.60 50 8.30 8.25 
Mar 8.55 8.45 8.26 8.26 
Mar. 8.45 8.45 ee pad 
bad s rg. 9.1 15 8. 60 8.64 845 8.30 8.13 
Ma 31. 8.47 8.42. 8.14 §.11 
Aor. 1 8.58 845 8.13 8.13 
Apr. 2 8.61 8.50 8.26 8.22 
Apr. 2 

elcse 8.65* 8.30* 

—Sept.— ——Dec.— -~—Mar.— 
High. Low. High. Low. High. Low 

Mar. 24.. 8.05 8.02 7.80 7.80 a 
Mar. 25.. 8.00 7.92 7.81 7.74 7.68 7.62 
Mar. 26.. 8.06 7.90 7.85 7.72 7.7 70 
Mar. 27.. 8.05 8.00 7.83 -78 7.70 7.70 
Mar. 28.. 8.00 7.90 7.74 7.74 17.67 67 
Mar. 29.. 7.86 7.86 7.70 7.70 7.59 7.55 
Wk’'s rg. 8.06 7.86 7. 7.70 7.70 7.55 
Mar. 31.. 7.90 7.80 7.72 7.53 7.49 
Apr. 1..792 788 7.80. 7.71 7.62 17.35 
a ae A oe. a 
Apr 

clo’e 8.09¢ 7.90 7.74* 


Current Security Offerings 


BONDS 


Americea Superpower Corp. (of Del.) 1. 
000 additional shares Ist pf $6 series, J A 
J O, price $100, yield 6%, offered March 
31. Bonbright & Co., Inc., New York. 


ew Y. Ala., City of, $910,000 coup g 
A O, due 6 1, ’ 
4. 80%. offered March 31. Geo. B. Gibbons 
¢ o.. Inc.; Dewey, Bacon & Co., New 
or 


Boston, Mass., City of, $5,000,000 tax antici- 
pation notes, due Oct. 7, 1930, yield 3.25%, 
offered March 28. Salomon Brothers & 
Hutzler, New Yo 


Bloomfield, Conn., Town of, $220,000 school 
4%s, due April 1, 1931-1952, vield 4 to 
4.15%, offered March 26. H. M. Byllesby 
& ae Inc.; M. F. Schlater & Co., Inc., 
N. é 


Brookline, Mass., Town of, $400,000 tax an- 
ticipation notes, due Oct. , 1930, yield 
3.25%, otteget March 26. Salomon Bros. & 
Hutzler, N. Y. 


British Columbia Power Corp., Ltd., $10,- 

000,000 ist refunding coll tr s f 54s, Series 

om ’ due March 1, 1960, price 98, offered 

March 26. Nesbitt, Thomson & Co., Ltd., 

a “iaee Wood, Gundy & Co., Inc., New 
ork. 


Chatjenecen, Tenn., City of, $553,000 4 
and 4%s, $198,000 sewer 4%s, due Marc 
a 1960, yield 4.40%, and $355,000 pavin 
4%s, due April 1, 1960, yield 4.45%, offere 
geen 1. Chemical veseee Co., Inc.; 

J. Coulon & Co.;'-H. M. Byllesby & Co., 
ee New York. 


Chicago Herald and Examiner $5,000,000 
64% ser debs, due March 1, 1931-1950, 
price 100, yield 6.50%, offered March 28. 
Halsey, Stuart & Co., Inc., New York. 


Chicago i. Park Commissioners ist 
000 4s, due June 1, 1931-1948, and April 1 
1936-1950, yield 4.20% to 4.40%, offered 

arch 1. Guaranty Co. of New York; 
oreman-State Corp.; Ames, Emesich & 
Co., Inc., New York 


Cincinnati Street Railway Co. $5,000.000 1st 
g 6s, Series “B,” A & due April 1, 
1955. price 99%, vield 6%, offered April 1. 
Guaranty Co. of New York: W. E. Hutton 
& Co., New York. 

Congregation of the Immaculate Heart and 
Marywood College, Scranton, Pa., .000 
direct obligation ser 5's. due Jan. 1. 1932- 
1940, price 100, yield 5.50%, ottwet March 
31. Bitting & Co.; Stix & C St. Louis. 

Cranston, R. L., City of, $1,000,000 gz 44s, 
M $15, due March i5. 1931-1970, vield 
3.75% to 4.20%, offered March 24. Guar- 
anty Co. of N. Y.; Bankers Co. of N. Y.; 
Hannahs, Ballin & Lee, N. Y. 

Detroit, Mich., City of, $14,000,000 3.64% tax 
anticipation’ notes, ‘due Aug. 11, 1930, 
yield 3.45%, offered March 28. Chase Se- 
curities Corp.; Barr Bros. & Co., Inc., 
New York. 

Detroit and Security Trust Co. $1,000,000 
depositary ist 54% ctfs of participation, 
Series F2, due Oct. 1, 1936, price 100 
yield 5.50%. offered March 31. First De- 
troit Co., Inc., New York. 

Diversified Investments, Inc., $1,000,000 30- 
vr 5% g débs, Series ‘“‘A,”’ due June 1, 
1958, price 88%, offered March 29. Guar- 
dian Detroit Co., Inc., Detroit; Telephone 
Bond and Share Co., Inc., Chicago. 

Duquesne Gas Cor $4,000.000 Ist conv 
(closed) g 6s, M “§ 15. due March 15, 
1945, price 97%, ga 6.25%. offered March 
25. Furlaud & Co., Inc., N. ¥.; Bioren & 
Co., Philadelphia; Hincks Bros. & Co., 
Bridgeport ; Bradford. Kimbell & Co., San 
Francisco: C. H. Huston & Co., Inc., 


Edmonton, City of (Province of Alberta) 
$981,000 s f 5s, & due April 1, 1945, 
1950, 1955, 1960, yield "5.05% and 5%, of- 
fered March ‘20. Dominion Securities 
Corp.; Imperial Bank of Canada, Mon- 
treal. 


Federal Investment Co. $100,000 Ist ser zg 

6%s, due Sept. 15, 1930, to March 15, 1940, 
rice 100, yield 6.50%, offered March 21. 
arquette Trust Co., Minneapolis. 


= ~ West Colfax Avenue, South Bend, 

000 Ist r e 6%s, due March 1, 

19322 1945, price 100, yield 6.50%, offered 

March 17. Citizens National Trust & Sav- 
ings Bank, South Bend. 


Galveston County, Texas, $700,000 road 5s, 
F & A, due Aug. 1, 1936-1959, yield 4.70%, 
offered March 20. Stranahan, Harris & 
Oatis, Inc.; H. M. Byllesby & Co., Inc.; 
Otis & Co., N. Y. 


General Baking Co. $7,000,000 i s=¢ 
deb 5%s, A & O, due April 1, 1 a ones 
97, yield 5.90%, offered March 28. The 


Marine Trust Co. of Buffalo; White, Weld 
& Co., New York. 


High Street Methodist Episcopal Church, 
Muncie, Ind., $ lst ser g 6s, due 
March 11, 1931 to 1939, and Dec. 1, 1939, 
rice 100, yield 6%, offered March 18. 

ed J. Anderson & Co.; K. H. Bitting 
& Co., Inc., St. Louis. 


Jamestown, City of, $478, reg 
4%s, due ‘Apri 15. "1931- 1940, yield 3 79° to 
4.05% %, offered March 24. Roosevelt. & Son; 
en B. Gibbons £ Co., Inc., N. Y. 


Kansas City, Mo., City of, $700,000 54% 
Municipal Trust Ownership ctfs., due 
Dec. 1, 1930-1940, yield 5.50%, offered 
a 25. Herbert C. Heller & Co., Inc., 


Kausas Ns Mo., $500,000 school] dist. 4%s, 
-— 1931- 1950, yield 4%, offered 
19. ‘Haris, Forbes & Co., N. Y. 
Php e Bol City of $116,000 
4.40%, due "1931- 1950, yield 4.25%. offer 
March 25. Farson, Son & Co., N. ¥. 
Laredo, Tonne, Cy of, $175,000 natin 5s 


due Nov. 1, 1932-1964, ‘yield 4.90%, offered 
March 31. Rogers Caldwell & Co., Inc., 
New York. 


ae and Arkansas Railway Company 
$13,000,000 1st g 5s, Series ‘‘A,’’ J & J, due 
Jan. 1, 1969, price 92, yield 5.50%, offered 
April 1. Dillon, Read & Co.; Chase Se- 
curities Corp. ; &. H. Rollins '& Sons; A. 
Iselin & Co.; Rogers Caldwell & Co.; 
John Nickerson & Co., Inc., New York; 
Central-Illinois Co., Inc.; Foreman-State 


Corp.; A. G. Becker & Co.; Chicago and 
Canal Bank and Trust “~ The Orleans. 
Malden, Mass. ,pattcieation 


$600,000 
notes, due Sept. 26. 1930," -* d 3.30%, of- 
fered’ April 1. Salomon Brothers & 

Hutzler, New York. 

Manitoba, Prevince of, $1,570,000 30-yr g 
4%s, A & O, due April 1, 1960, price 95.25, 
vield 4.80%, offered April 2. Wood, Gundy 
& Co., Inc.; A. E. Ames & Co., Ltd.; 
Dominion Securities Corp.; The’ Royal 
Bank of Canada; The Canadian Bank of 
Commerce, Montreal. 

Minneapolis, Minn., City of, $2;490,000 g 4 
and 5s, M & due April 1, 1931-19 

,000 5s, due’ 1931-1937, and $1,790 "006 

4u%s, due 1938-1955. yield 3.75% to’ 4.10%, 
offered April 1. M. M. Freeman & Co., 
Inc., New York. 

Medical Arts Building. Hot Springs, Ark.. 

290,000 ist ser g 6%s, price 100, vield 

6.25%, offered March 21. Whitney Trust 

& Savings Bank, New Orleans. 


Minneapolis, Minn., City of. $895, 44s, 
due Aopril 1, 1931-1940, yield et aey to 4%, 
a a March 27. Eldredge & Co., New 

ork. 


Minnesota Power and Light Co. psene.see 
additional Ist & refdg g 4%s, M & N, due 
Mav 1. 1978. price 93%. yield 4.85%, offered 
April 2. Harris, Forbes & Co.; Tucker, 
Anthony & Co.: Bonbright & Co., Inc.: 
Coffin & Burr, Inc., New York. 

North Carolina. State of, $8,920,000 4s, 
due Jan. 1, 32-1952. and Nori 1, 1933- 
1972. vield sion offered April 2. 
National Bank; Bankers Co. of y 
York; National City Co., New York; Con- 
tinental Illinois Co., Inc., Chicago; First 
Detroit Co., Inc., and a ‘large syndicate. 


acta NO. 4 


——-May uly 
High. Low. High. Low High Low 


Mar. 24..13.51 13.40 12.92 12.85 
25..13.48 13.30 12.90 12.65 
26. .13.40 13.05 12.85 12.65 
> ae .»» 12.86 12.82 
Mar. 28.. 12.93 12.78 


= ee 


NMNMNhhots 
POOR RObowhoH to 
> DOC ma 


. 20.. 
Wk’'s rE - 13. 51 13. “ 12.93 12.65 
Mar. 31. 12.88 12.75 
ry 12.84 12.80 
12.96 12.88 
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ee 
on 
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2 
close... ~ a 
om _Se ept. Mar. 
cm Low. High: te ow. High. Low 
-11.97 11.89 11.55 11.46 
11.72 11.51 11.34 


: 11.46 11.30 
-11.90 11.88 


.59 11.50 
28..11.94 11.81 11.62 11.50 
Mar. 29. 5 


Wk’'s rg.11.97 


_ 
_ 


11.68 11.62 11.30 


Apr. 12.16 11.99 11.7: 
store "12.10" 


SUGAR 


AY futures broke to a low of 1.69 
cents a pound on Tuesday, and 


on the same day went to a high 

of 1.82 in response to rumors of pos 
sible dissolution of the single-selle: 
agency. The close was unsettled at 1.76. 
The meeting of the stockholders of 
the single-seller agency on April 1 re- 


North Elba, N. Y., Town of, $200,000 g¢ 4%s 
due March 1, 1931-1960, yield 4.40%, offered 
April 1. B. J. Van Ingen & Co., New York. 


ae ym Fare ye Co. $1,500,000 3-yr 6% 
t,- es, due March 1, 1933, price 
yield "Oe offered March 26. Guardian 


Teast Co.; Hayden, Milier & Co., Cleve- 
land. 

Pawtucket, R. L., City of, $350,000 2g 4%s 
due March 1, 1935-1955, ‘yield’ 4.25%, of- 


fered March 31. 
York. 

Rockville Centre, N. Y., $185,000 publi: 
impvt 4.30%, due March 1, 1931-1966 


Phelps, Fenn & Co. ‘New 


yield 4.15%, a: March 21. Rapp & 
Lockwood, N. 
St. Louis, Mo., a of, $500,000 5%% munici- 
pal trust ownership ctfs, Series ‘‘M-STL- 


1930-'40,"", due Dec. 1, 1930, 1932, 1934 
1936, 1940, yield 5%%, offered April 1 


Herbert C. eller & Co., Inc., New York 
Saratoga County, N. Y., $45,000 44s, due 
Marc 1, 6-1944, yield 4.05%, offered 
March 24. . M. Byllesby & Co., Inc 

N. Y. 

Gaveten™ be) rings, N. Y., City of, $200,000 
g 44s, due April 1, 1931-1956, yield 
4.10%, FA March 19. Kissel, Kinni- 
cutt & Co., N. Y. 


San Francisco, City and County of, Cal., 


$3.306.000 g 414s, due 1935-1955, yield 4.30% 
offered April 2. Lehman 3rothers 
Kountze Brothers; Emanuel & Co.; Gra- 
ham, Parsons & Co., New York; Missis 
sippvi Valley Trust Co., St. Louis; W 





Minneapolis; Bosworth 
Denver; Stern Bros. & 


Dickey & Co., 
Chanute & Co., 
Co., Kansas City. 
San Antonio, Texas, $2,000, 000 amatovantont 
school dist 4%s, Series ‘'B,”’ & O, due 
April 1, 1931-1970, yield 4% = 4.40%, of- 
fered March 27. National City Co.; Har- 
ris, Forbes & Co., New York; Continental 
Illinois Co., Inc.; Foreman-State Corp 
Chicago. 


Scranton, Pa., $1,000,000 poor dist 4%4s. M & 
S. due 1931-1950, vield 4% to 4.20%, offered 
March 29. E. H. Rollins & Sons, New 
York. 

Southwest Corner Sheridan Avenue and 
East 172d Street, N. Y. C., $395.090 etd 

. mee ctfs, J & D, due Nov. 1, 1930-May 

20, 1935, yield 5.50%, offered March 24 
Lawyers Mortgage Co., N. ¥ 

Somers, N. Y., Town of, 4 000 highway 
414s, due March 1, 1931-1950, vield 4.30 
offered March 27 Batchelder & Co 
New York. 


, South Carolina, State of, $4,000,000 3.84% 


notes, due March 31, 1931, yield 3.65%, of- 
fered March 29. Bankers Co. of New 

York; First National Bank of New pa 

First National Old Colony Corp., Mew 
York. 

Southern States Transportation Co. $000,000 
10-vr 7% conv s f g debs, due Dec. 1 
1939, price 100, yield 7%, offered March 
26. Saunders & Thomas, Inc., Memphis 
Stranahan, Harris & Oatis, Inc., New 
York. 

Tennessee, State of, $2,000,000 renewal 4s 
and 4%s, A & O 11, due April 1, 1935 
vield 4.20%. offered March 31 Interna- 
tional Manhattan Co., Inc.; Eldredge & 
Co., New York. 

Toledo, Ohio, City of, $500,000 44s, M&S 
due Sept. 1, 1931-1955, yield 3.50% to 4.10% 
offered April 2. Stranahan, Harris & 
Oatis, Inc., New York. 

Trustees of Eighth Caares of Christ, Scien- 
tist, St. Louis, $150,000 ist r e ser g 34% 
notes, A & O, ‘due April 1, 1931-1939, price 
100, vield 5.50%, offered Mar. 24. Mercan- 
tile Commerce Co., St. Louis 

Watertown, N. Y., City of. $90,000 wiage 
4.20%s, due Jan. 1, 1931-1960, yield 4.05% 
offered March 27. M. and T. Trust Co 
Buffalo. 

West Penn Electric Co. $5,000,000 g¢ 5% debs 
A & O, due April 1, 2030, price 93, yield 
5.37%, offered March 27. W. C. Langlev 
& Co., New York. 

West Virginia, State of. $4,425,000 g¢ 4i%s 
J & J. due Jan. 1, 1953-1955, vield 4.15% 
offered April 2. Chase Securities Corp.: 
Equitable Corp. of New York: R. L. Day 








sulted in a vote to uphold the law of 
Oct. 4, 1927, known as the sugar de- 
It was also voted by a ma- 
jority of 4,300 to appoint a commission 
to interview the national executive in 
to obtain financial help for the 
present sugar crop. Most of the Ameri 
can interests cast their ballots for the 
retention of the single-seller 


fense law. 
order 


agency. 


Range - — Future Prices. 
July Sept 
High. “Low. High. Low High. Low 
Mar. 24 1.70 1.68 1.74 1.72 1.83 1.80 
Mar. 25 1.72 1.71 1.76 1.75 1.83 1.82 


Mar. 26.. 1.73 1.72 1.77 1.75 1.84 1.88 
Mar. 27.. 1.78 1.73 1.82 1.78 1.87 1.85 
Mar. 28.. 1.82 1.79 1.84 1.82 1.89 1.87 
Mar. 29 1.78 1.77 1.82 1.81 1.88 1.87 
Wk’s rg. 1.82 1.68 1.84 1.72 1.89 1.80 
Mar. 31.. 1.79 1.78 1.83 .81 1.88 1.88 
Apr 1 182 1.0 18 41.72 #41.90 1.78 
Apr 2 1.76 1.71 1.79 1.75 1.86 1.82 
Apr 2 
close 1.71 1.75* 1.82* 
Dec.— —Jan.— ar 
High. Low. High. Low. High. Low 
Mar. 24.. 1.91 1.88 1.92 1.89 1.96 1.93 
Mar. 25.. 1.91 1.90 1.92 1.91 1.96 1.96 
Mar. 26.. 1.92 1.90 193 1.901 °1.97 1.97 
Mar. 27.. 1.95 1.93 1.95 1.94 1.99 1.98 
Mar. 28.. 196 1.95 197 1.96 2.01 2.00 
Mar. 29.. 195 194 1.96 1.95 2.00 1.99 
Wk’s rg. 1.96 1.88 1.97 1.89 2.01 1.93 
Mar. 31 196 195 1.96 1.96 2.00 2.00 
Apr 1 1.97 1.85 1.98 1.87 2.01 1.93 
Apr 2.. 1.92 1.89 1.93 1.89 1.97 1.93 
Apr z 
close 1.89 1.90* 1.94* 
*Nominal. BERNHARD OSTROLENK. 
& Co Otis & Co.; 


Ames, Emerich & Co.; 

Emanuel & Co.; B. J. Van Ingen & Go.: 
Kean, Taylor & Co.; H. L. Allen & Co., 
New York; Mercantile-Commerce Co., St. 
Louis; Mitchell, Herrick & Co., Cleveland, 
and Charleston National Bank, Charles- 
ton, W. Va. 

Yonkers, N. Y., $1,200,000 3.56% notes. due 
Sept. 15, 1930, vield 3.30%, offered March 
7 ,, Saoman Brothers & Hutzler, New 

ork 


STOCKS 


Allentown, Pa., City of, $650,000 schoo! dist 
44s, due April 1, 1935-1960, yield 4.05%, 
offered March 26. E.-H. te & Sons; 
Edward L. Stokes & Co.. N. Y. 


American Utilities and General Corp. 100,- 
000 shares $3 cum pf, M J § D, no par, 
and 50,000 shares Class ‘“‘B,’’ no par, in 
units of 1 sh pf and % sh com at $45 per 
unit, offered April 2. G. E. Barrett & 
Co., Inc., New York. ; 

Beetem (E. C.), & Son Corp. 100,000 shares 
Class ‘‘A’’ common, J & J, no par, price 
$12.50, offered March 24. W. Allen’ John- 
son & Co., Inc., N. Y. 

Buffalo Arbitrage Corp. 15,000 shares Class 
“A par $10, price 12.50, offered March 
25. C. F. Menzie & Co., Inc., Buffa'o 

Deposited Bank Shares-Series New York, 
each share represents 1/5,000th interest in 
unit of 297 shares of New York Bank 
Stocks, at market (about 14%), offered 
April 2 Bank and Insurance Shares 
Inc., Philadelphia. 

‘astern Manufacturing Co. 
$3.50 divd cum pf, no par, price $47.50 
offered March 21. Beyer & Small, Pori 
and; Fidelity-Ireland Corp.; Merrill Se- 


_ 


4,000 shares 


curities Corp., Boston. 

First Holding Corp. $125,000 6% cum pf, 
par $100, price $100, yield 6%, offered 
March 20. William R. Staats Co., Los 


Angeles 

Interstate Bakeries Pre x 23,141 share: 
$6.50 cum conv pf, A JO, no par, price 
$96, offered March Py Spencer Trask & 
Co.; H. M. Byllesby & Co., Inc., 

Judea Life Insurance Co. 130,000 shares 
capital, par $5, price $15.75, offered March 
31. Moses & Co., Inc., New York. 

Mississippi Power and Light Co. 40,000 ad 
ditional cum §6 pf, F A N, no par 
price $100, offered April 2. W.C. Langley 
& Co., New York; The First National 
Old Colony Corp., New York. 

National Public Service Corp. 100,000 shares 
$3.50 series conv pfd (with stock pur- 
chase warrants), M J S D, no par, price 
$48.50 vield 7.21%, offered’ March 21. 
H. Rollins & Sons; Utility Securities 


Corp. ; Insull, Son & Co., Inc.; Hill, Joiner 
Co., Inc.; A. B. Leach & Co., Inc.; 
Emery, Peck & Rockwood Co.; Kelley, 

Converse & Co., Inc., Chicago. 
Pennsylvania Illuminating Corp. 30,000 
Class “‘A,’”’ no par, price $6.50, 





Ww ¥% share Class “B” as bonus, of 

fered March 29. William R. Jones, New 
York 

Photocolor om. 50,000 shares cum partic 
pf, no par, offered March 27. S. D. Noble 
& Co., New York 

Southwestern Sewer Co. $200,000 $7 cum pf 
no par, price $100, offered March 18 
Southwestern Sewer Co., Dallas. 

Standard Gas & Electric Co. 100,000 shares 
rior pref $6 cum, A JO 25, no par, 
price $99, vield 6.06%, offered March 25 
H. M. Byllesby & Co., Inc.; W. C. Lang 
lev & Co.; Harris, Forbes’ & Co.; A 
Allyn & Co., Inc.; Henry Rood: >I 
Banking Corp., N. ¥ 

I'win States Natural Gas Company 100,000 
shares partic Class ‘“‘A,’’ J A J O, no par, 
price $14, yield rie. offered March 27 
E. R. Diggs & Co., Inc., New York. 

United American Utilities, Ine., 112,000 
shares Class ‘‘A"’ first series with war 
rants, M J S D, offered April 2. A .F 
Fitkin & Co., Ltd., New York. 

Westminster Paper Co., Ltd., 24.588 share 
zommon, par §10, price $10, offered 
March 20 Royal Financial Corp., Mon 
treal 
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Nor 
9: ee, There is a word in aviation that aptly describes the advan- 
fore ; 


tages of having a car pulled instead of pushed. It is, maneuverability. 


Applied to the Cord, it means the ease, quickness and certainty with which 
it can be driven. The result is not only greater safety under all driving 


conditions, not only less fatigue and increased comfort, but also a new 


zest to motoring — E. L. CORD - + » CC ORD FRONT DRIVE 


SEDAN $3095 .. BROUGHAM $3095 . . CABRIOLET $3295 . . PHAETON $3295 Prices F. O. B. Auburn, Indiana. Equipment other than standard, extra 
AUBURN AUTOMOBILE COMPANY «. AUBURN, INDIANA 
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